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EXCHEQUER 
f/^  BONDS 


btomt  and  Principal  Pay* 
■ble  five  from  Income  and  idl 
Present  and  future  Taxes. 

Pries  on  ilpplication 

N.B.  STARK  &  COMPANY 

Baili.  Faprass  Bldg.  -  Mantraal 
Telephone  Nee.  4497.  449S 


CANADIAN  CAR  IS 
PARTIOimiN 

simAcnvnv! 


Confidently  BeUeved  That  Results  of 
Genera]  Business,  With  Cleaning 
Up  of  Russian  Deal,  Will  Give  Pro- 1 
I  fits  Amply  Sufficient  to  Retire 
Preferred  Dividends  Next  Year  — 
No  Official  Statement. 


While  the  Canadian  Car  &  Foundry  Com-  j 
pany's  operating  figures  for  the  year  ended 
September  30,  1916,  are  now  complete  and  : 
have  practically  passed  the  auditors,  the  d-o- 1 
terminatlcn  of  the  company  to  make  noth-i 
Ing  public  until  the  final  settlement  of  the 
Russian  contract  (which  is  expected  In  Jan- 1 
uary)  Is  still  maintained.  I 

The  recent  substantial  rise  in  the  prefer-  j 
red  stock,  from  a  low  level  below  70  to  a 


Province  of  Quebec 

Gold  5%  Bonds 

Due  June  1, 1926 
Without  option  of  prior  payment 
These  bonds  are  a  direct  and  primarv  obligation 
of  the  Province  of  Quebec  at  large  and  are  issued 
for  road  purposes 

Price  on  Application 


Harris  Frrbes  &  Co 

'  Incorporated 

137  St.  James  St.  Montreal 


iSroCKSREADaY  i 
I  RESPONDTONEW 
BUYING  MOVEMENT 


!  After  a  Comparatively  Easy  Period, 
'  Volume  of  Business  Once  More 
I  Broadens  —  Inherent  Strength  of 
I  Canadian  Securities,  Based  on  Un- 
I  precedented  Eai  nings,  is  in  no  Way 
Undermined — ^Week’s  Market. 


1  l  rading  in  the  .«teol  issues  overshadowed 
'  all  other  business  going  through  the  ('ana- 
dian  Stock  Kxchanges  this  week.  Until  the 
:  market  took  a  strong  upward  Inni  on 
I  Thursday,  trading  lii  the  general  list  had 
lagged,  but  the  moment  Steel  of  Canada  and 
Dominion  Stosl  common  became  aggressive, 
I  a  now  buying  movement  developed  that 
I  stiffened  prices  in  tlie  remainder  of  the  li.st 
■  appreciably. 


Five  Cents 


Invest  for  afety 
and  Income! 

<‘anaili.in  Government  ai\d  ytu- 
nicipal  Ronds  conil>ine  to  a  larger 
extent  than  la  the  case  with  any 
other  form  of  seoniity.  unqiiea- 
(ioned  safety  of  principal,  with 
an  attraetive,  dependable  Income 
return.  Write  us  to-day  for  a  list 
of  the.se  Bond.*,  which  may  he  ob¬ 
tained  to  j icid 

6%  to  6% 

Ueuue.sts  for  Infoniiatiou  will 
receive  our  careful  attention. 

Wood,  Gundy  &  o  . 

Canadian  I'arlfl.-  Il.-iilwny 
Bnlldlng 

.Uonlrral  TonoM'O  Xcw  \  ork 
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THE  PROLONGATION  OF  THE  WAR: 


The  wild  flurry  in  call  money  in  New  "ere  qtioiod  as  follow.^  in  .Montreal  (between 
York,  sending  the  rahe  to  15  p.c.  on  Monday,  during  the  week  ending  Friday,  De- 

practicaily  brought  trading  to  a  standstill  in  *’eini>cr  s,  as  reported  by  k.  Stangc'r,  Kx- 
VVall  Street,  and  a  chill  spread  over  the  . 

in  i..,  ....  *>“  *  Dcmn  nd  Ca  bles  T  Fu  nd  s 


present  83,  indicates  the  spread  of  a  belief  C'T'CCf  tILYrxl  loefsrbV  '  stirrened  prices  in  the  remainder  of  the  li.st 

that  the  companv  is  now  assured  of  a  rea- 1  *  Ivxjoi  EfV>  t  O  CCL..  IINL/LJ^I  l\  T  ;  appreciably.  feieriinK 

sonable  profit  on  the  munitions  business.  ■.  nioney  in  New  "ere  quou 

This  profit,  The  Financial  Times  Is  assured  BECOME  DAZZLING  IN  VIEW  OF  '  York,  sending  the  rat-e  to  15  p.c.  on  Monday,  ''nnk.si  dm 

on  good  authority,  w*.!!  be  sufficient  to  war-  Ui-(V>  V-sivi  a.,  11 V  V  I  W  I  practically  brought  tradiug  to  a  standstill  in  •['•'li'cr  s, 

I  rant  the  paying  up  of  back  dividends  on  the  TI4P  ATIOM  OC  TI4I7  \Y/  AO'"^'’  Street,  and  a  chill  spread  over  the 

'  preferred  stock,  which  will  have  reached  a  *  11  E  l  v  vJ/A  1  Iv^lX  V.!"  1  rTC  W  /krv^  bu.sincss  in  Montreal  and  Toronto  as  an  im-  Sniurday 

I  total  of  21  p.c.  by  next  July.  The  com-  - — — — — - — _  ]  mediate  result.  But,  while  prices  suffered  .Monday' 

mencem-ent  of  such  payments  will  be  pos-  a,  ,  ^  ,  t-  t-  tt  •  in.  it  t* _ i;-  j  c--  -e-  e  ..i  o-.  temporarily  from  the  scramble  for  loans,  the  . 

slhle  by  about  April  next,  but  In  view  of  the  ^lai'ket  Is  Far  From  Having  Fully  Realized  the  Significance  of  the  Sltua-:  high  rates  for  call  money  failed  to  keep 

necessity  for  maintaining  a  strong  cash!  tioil  in  This  Great  Industry — Not  a  l\Iatter  of  Speculation  But  of  prices  here  for  any  extended  period.  i.-i.irtHy  .  . 

position  and  for  holding  certain  reserves  ini  _  r-  - _  -o.-ii _ .i  .  m  ^  Tuesday  it  became  appar-ent 

connection  with  the  Dollar  litigation,  it  is  nieiise  Cash  Resources  Piling  Up  in  llie  Treasuries  of  the  Companies  j  lUat  the  situation  was  not  so  pronounced 

not  certain  that  the  whole  accumulation  j  Capacity  Business  Assured  for  a  Loc,;!;  Tenn  to  Come — Tlie  Investor’s  i  aerionsly  to  interfere  w  ith  the  inherent  »V1 

'  will  he  cleared  off  imniediatelv.  1  t  ^  /  i  sireiigth  of  “irkct  quotations. 

I  The  Common  Stork.  Interest.  1  .  -  ..  n.imm. 

As  regards  the  common  stock,  its  prospect ! 
of  dividends  would  appear  to  depend  almost  (By  T.  Kelly 

wholly  upon  the  success  of  certain  diploma¬ 
tic  negotiations  involving  the  company,  the  The  developments  o 


EXCHANGE  RATES. 

SlorliiiR  FxcIianBe  and  NVw  Voi  k  Funds 
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3-61  pr. 

Btrerigth  of  “irkct  quotations. 


WEEKLY  CLEARINGS. 


(By  T.  Kelly  IMekinion.) 

The  developments  on  the  Canadian  stock 


!  Anather  Bull  B nromoiit  1  Rrtiirn.s  of  b:L:;k  eiearlng.s  from 

__ - - - -  I  .tnoiner  mill  .HOKmeUTI  adian  cemros  rrcrivcfl  up  to  the  hour’ of  go- 

I  After  the  breathing  space  of  ihe  past  fort-  ing  to  pi-ca.s  rik'  »  total  of  $  (  om- 

dlnary  shares  of  their  capital.  :  night  it  became  evident  on  Thursday  that  ''’***’  citie.s  in  ini.". 

This  will  represent  a  x-ast  difference  In  in-!  ®  Porition  to  respond  to  ^^tiorV'ciiie.rahU' merensW V.t 

u  .  .V  ..  1  a  brisk  fresh  buying.  The  I'inancial  rimes  or  the  IVcatrrn  r  itlra  M  inninn;  Fort  Wil- 

inttinstc  valuation,  but  these  cash  resources  in  this  column  last  week  that  ihc  Hh„,  and  iirnmion  ?eii  riow'’^rrt  yoac^ 

will  not  be  entirely  reflected  in  market  prices  '  “hull  period  is  not  yet  over"  and  w’.e  arc  totn!<= 


Bask  of  Montreal  Wins  Banbury  Case  tsriiisn  woieinmeni  ann  me  nussiati  uo\-  markets  this  week  give  a  good  indication  of  ’  — 

Eleven  Months  Record  of  Montreal  Exchange.  I  crnment,  as  a  result  of  which  the  company  Canadian  pubUc  has  at  last  "®'  Pnflrely  reflected  In  market  prices 

^  PAGE  EIGHT  '  TP'  bcguu  to  realize  thc  trciiscndous  pcitcnt iall-  ®*’  f’Scuritie.s.  owing  to  the  fact  that '  stiH  convinced  of  the  slaloment.  ' 

Grain  Growers'  Company  Annual  Meeting.  j  heavy  penalties  which  hav3  been  exacted  by  Dcgim  to  realize  me  trciiK'naous  poicniiau  .  .  Repeating  what  was  said  last  week;  m,,.,,,.  , 

Centralisation  Tendency  In  Porcupine  Mines. '  the  latter  Government  in  connection  with  f'cs  of  the  steel  industry  in  Canada.  The  margin  i  arc  much  too  lat;cc  to  admit  of  'Torouiu 

laspection  Trip  ^  the  munition  contract.  These  penalties  are  revolution  in  the  steel  trad-e  Itself  has  not  consequently  must  depend  on  the  vary- 


(IC  ncgoiiaiions  mioiving  me  company,  me  *01  uocwi, meins  mi  luc  v-aiia.ii«u  eiucn.  ,  .  .  .  k  ♦  miying.  I  no  i-tnanciHI  1  Imcs  of  the  Western  eitie.i,  M  iuiiineg,  Fort  Wi 

British  Government  and  the  Russian  Gov-  markets  this  week  give  a  good  indication  of  ’®“’  ®’”  mesecasn  resources  arjr„ed  in  this  column  last  week  that  ihc  Hhui  nud  iimndon  fell  below  last  year 


laspection  Trip  to  New  ray. 

PAGE  NINE 

Mlatax  Naws. 

SCelatyre  Amalgamation. 

PAGE  TEN 

iBveaters*  Guide  to  Canadian  Securities. 
PAGE  ELEVEN 

flaak's  Trading  on  Canadian  .Markets. 

'  PAGE  TWELVE 

J.  E.  Aldred's  Work  in  Baltimore  Power. 

’  BOsromANs  ON  davidsonV 


now  limibed,  by  agreement  with^the  Rus-  pern  quite  so  sudden  as  that  of  market  sen- 


cmireuueiiu.v  must  aepeno  on  me  vary-  „jan  a  slight  reaction,  and  it  is  sig-  'Vinnip-  K 

Ing  fortunes  of  the  stock  market  ee  a  w-hole.  1  nifieant  that  even  during  weak  markets  on 
4VtnciA  Vi<\awAt  aw  wv1%«%  Uonva  «>x.«v.rxVi n « a.)  ^  Woll  tfickpiN  ie  rnriRirli^i'ahT^i  nrr  I  . . 


‘  the  company  hopes  to  cut  down  flomewhaf  on '  tlie  steel  oporators  tnemselvcs  have  .  i.  a.  v. 

:  the  remaining  $2,000,000,  but  the  whole  Plan  been  somewhat  uncertain  of  the  longer  fu-  “f^dsome  profitB.  Th^ax  xmII  not  be  con-; 
'  will  be  treated  as  a  liability  until  the  ac-  ,„ro  for  the  industry.  The  latest  demon-  the  day-to-day  fluctuations  of 

'  r.ni'« '  nootuo  ®t  Germany’s  fighting  capacity,  aivd  ® 

.  for  the  lUJl  $2,00O.OUO  |^onalUCS,  and  for  the  /  ”  .  .  rl.anap  haa  cnmA  fivpr  ihtk  inliinatp  rtn&Minu 

■i  reserve  of  the  full  $1-250,000  Involved  in  the  ,  significance  of  the  Cabinet  changca  IntUosic  pobiUon 

i  Dollar  suit  (of  which  the  company  admits*  England,  go  to  show  that  th^ sanguine  ex-^  ^  *  here  t  ere  ib  cash  in- 

,  liability  for  only  a  third  or  less),  the  stir-  pcctatlons  of  the  pacifists  and  of  those  who  ®*^  water  hshind  them,  they  will  ap- 


.  .  •  SA.  sw.-,,-.!,  X1..X  pecTar.ions  oi  tne  paciiiBu  ana  oi  ldobp  ^  .  u  io4  M*  ‘  wnnniti 

-  -  .V  I  1  .  ......  P*'>s  available  on  the  combined  Russian  and  r,t  tbo  Aiiin®  am  they  enjoy  an  Investment  hold-  listed  shares;  Tuesda>  •'•I-'’*  listed  siiaies.  nrHuifoid  . 

.  Evidence  of  the  Increasing  Interest  which  general  business  of  the  company  bv  Anril  ‘  (n,  wbi..t,  win  «nav  .ka.r  Wednesday.  18.081  listed  shares;  Phurstlay.  , lo.,  . 


Iipdi.-itiwc  ficiii'c.s  follow: 

iPiH  ini.; 

r-.  u!  .  .  S 1 1,7  I il 

iio.  .  ,  i;ft.’’2(:.7r.4  't4.,MP,K.',7 

ip'K  .  .  <;>’•  '"  S.tui.i  fi'i.’.’op.rc.’ I 
■unci’  .  .  1  l.l.’iL’  (i.eos.i'iio 


Sian  Government,  to  a  total  of  f4.o00.000.  of  ,v,ni.ob  uniii  naat  w  'To  those  however  who  have  purchased  th-elr '  M’all  Street  there  is  considerable  resistance 

which  $2,600,000  has  already  been  imposed:  ’  ^  gicj,!  stocks  outrlaht  there  should  he  verv  deelines  by  slocks  known  lo  be  pinking  giichtu''.. 

the  company  hopes  to  cut  down  somewhat  on '  even  the  steel  operators  themselves  have  sieei  stocks  ouirignt.  mere  should  be  '«y  earnings."  K.imontc, 

fVtA  renifllnino'  OflO  Onrt  hit*  wh/ilft  anin  hrr»n  anmewhat  ..n.-«.r4aln  ♦!,«  Innirar  ft,  I  HandSOmC  prOfltB.  ThOV  Will  DOt  bC  COU- ;  ^  .  Tlnmitto! 


V  ...  .  "  large  oarninss.  ’  Kdmontun  , 

landsome  profits.  They  will  not  be  con-  *  .  ti«n>iit.ui 

erned  ■with  the  day-to-day  fluctuations  of|  Fiirtlier  Broaileuiiig  Out.  victoi-i.T .  . 

he  market,  and  if  they  will  realize  what  a  '"'oadening  out  of  the  market  once  •  •  ; 

hauge  has  come  over  the  intrinsic  Position  ,„Hnifest  from  the  larger  lolmiK;  ' 

V  their  securities,  where  there  is  cash  in-  business  transacted  ,in  Montreal  ibis  8ii.,Uaino!i  , 
lead  of  water  behind  them,  they  will  ap-  week.  On  .Monday  business  readied  I4,7H6 

.  .  J  .  .  11  lO*  oho.......  I’  I  lIll.Hll 


■;(;  1  ,i(;7 
.1  772. :;s  t 
.■i.lO'M  12 

2.S4S,721 
4,r'i,’’,,sr.  I 

2. . ••«(;, ins 

2., ‘i0n,;5.', 
2,47;{,7r.; 
)  .r.ni  ,2t-.  I 


.  aviaeiice  oi  lae  lacreaBing  interest  wnicn  general  bu.slness  of  the  company  by  April’  ,  "“J  *•'  . .  . .  ' 

Americans  are  displaying  in  Northern  On-  win.  it  is  confidently  estimated,  snfft- '  9uito  misplaced, 
tario  mining  is  afforded  In  the  fact  that  the  cient  to  meet  the  entire  accumulated  prefer-  Strenethenlne  Canada 

Earidaon  Gold  Mines.  Limited,  has  just  dividend.  ‘  ^  *  asaln  t 

elOMd  one  of  the  largest  deals  in  Porcupine  '  ^  Snbsidlary.  Dreadful  as  is  this  convictiort  of  a  longer  activity 

history  wfth  a  Boston  financial  house.  The '  connection  It  is  Important  to  re-  period  of  w  arfare,  wo  must  look  Uio  situa- 

emnnnnv  haji  sold  n  block  of  oon  eoo  atinreu  Gie  Canadian  Car,  through  its  (jon  in  the  face,  and  realize  that  every  dol- 

eompany  has  sold  a  block  of  200.000  shares  ownership  of  Canadian  Steel  Foundries, 

-©f  Its  unissued  treasury  stock  to  this  firm ,  Limited,  a  very  efficient  $4,500,000  concern  ^  supplies  we  ship  to  Great  Britain 


Ing  which  will  amply  repay  their  confidence.  ,  ,,.^1, bridge  . 

when  the  dull  period  following  the  war  has.  gome  exlont  this  week’s  new  iuiying  |  N< "  M'cm- 

agaln  turned  to  a  period  of  construction  ,  has  been  the  rosull  of  a  driiing  in  of  Gie  | 
activity.  short  interests.  It  was  sliown  in  ibis  eoliimn  Ipptnboio  .. , 

n  1  t  n  11  r.i  -1  "  week  ago  that  prices  w.ci’e  still  well  iielow  ; 

Britain  s  Pulley  LlianinDg.  jilpj,  levels  of  tlie  year:  a  factor  lo  w ar- j 'I’otuis  .2 


1i.20H.i".1O 

t.n.is.t:.’! 
.’"i,  I  20.  (bill 
;:.7::fl.2i7 
S82.Sfi.'. 
.2,fisi.4s;. 
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'2.(;i7.7:is 
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1.727.1’, 11 
l.-.Cfi.t’,  1" 
l.2S(',2'i| 

1:78,1 1  u 

i.niS.7i'’i 


1914  • 
J4S,1.77.Mi; 
.•tr.,8.'i4,3Uti. 
30.172.8:!4 
«.069.67’S 

4.970.977 

.1,1  67.222 
3.141.9*7 
2.9ia.470 
2.^39, 9.11 
1. 963.717 
1.942,763 
2,050.178 
1.819,137 
1.693.S17 
1.065.99^ 


Britain's  Pulley  ChangiDM’ 


The  policy  of  Great  Britain  and  her  .Allies  I'ant  new  i-onimilmeiits.  Ariiled  to  this  was 


lar  of  war  supplies  we  ship  to  Great  Britain  these  munition  nurchases  la  araduallv  *  *'10  certain  knowledge  that  inherent  values 
1=  tba  ra„«aia„  munition  purenases  is  giaouaiij  arivance 


1.769.229  225,11.1.212  131.450.347 

6.19.116  . . 

6.11,761  . 


St  60  cents  a  share,  and  has  given  a  short:  which  is  now  operating  at  capacity  and  ®®^y  strengthening  the  Canadian  eco-  phanging  to  that  of  purchases  of  raw  mate- 1  reasonable. 

tsrm  option  on  an  additional  300,000  shares!  booked  up  for  a  long  term  ahead,  is  parti-  nonilc  position,  but  is  relieving  the  English  |  I  nited  States,  while  the  bulk  ofT  Mhile  not  of  intmediaic  niarkei  applica 


FRIDAY’S  MARKET. 


icd  in  the  first 
'riie  strength 
ive  the  "longs’’ 
steel  sltualion 


patting  the  mine  on  a  substantial  producing  CIVIC  INVESTMENT.  '  the  position  Is  extraordinary,  more  extraor- 

basis.  j - dinary  than  that  of  the  paper  trade. 

As  S  result  of  the  transaction  the  David-'  Civic  Investment  stock  has  been  acting  i  xhe  steel  mills  are  working  at  eanacitv 
tr^isury  Is  enriched  by  $100,000  im-  very  well  on  the  market,  de.spite  the  com-  p^ces  establScd  In  ihe^ 

bssdistely,  and  an  additional  $300,000  will  be  petition  of  the  more  ’violently  speculative,  ^  j  v 

pro’Vlded  later  on  If  the  option  is  exercised.  ■  securities.  The  stock  has  ruled  firm  States  and  in  Europe,  and  there  is  as  yet 


the  position  Is  extraordinary,  more  extraor-  ,  r.io^o.i  i,,  I  mark''ts  if  it  has  not  begun  lo  do  so  alreafly.  i  here.  Dominion  Steel  common  offered  a 

dinary  than  that  of  the  paper  trade.  «  volume  of  orders  placed  ,,,  the  ^  managers  of  mortgage  loan  I  fractional  gam  with  an  opening  at  80.  Tho 

The  stosl  mills  are  working  at  eanacitv  *  Gnished  products,  ^'herea.s  ,  „„  llic  finan-  Urice  wa.i  advanced  lo  SO'-i  aiul  sagged  to 

ine  sto.!  mills  are  working  at  capaciti  ^gg  received  more  or  less  a  blanket  cial  pulse  of  the  Wesl.  report  readier  col-  70’^i  within  the  first  hour.  Transactions 

at  the  high  prices  established  In  the  Unit-  covering  all  that  we  can  produce.  The !  lections  and  a  more  healthy  tone  In  imsiness  aiMiroximai -d  .5.000  shares.  .Steel  of  Canada 

ed  States  and  in  Europe,  and  there  is  as  yet  '  than  western  Canada  has  , ever  enjoyed.  The  oticned  at  kt!'-;,  rinirsday  s  closing,  level: 


tlM  ere  body  on  three  levels. 

HIPISSING  MITES. 


must  be  admitted  that  the  stock  has  acted  i  riling  Fp  Resenes.  ......oWoo.. 

,  very  well,  and  tbs  tendency  of  the  past  six '  I  ^“Pbasized  by  the  enoimous  purchase 

1  months  has  been  that  of  quiet  Investment  By  the  end  of  1917  all  the  companies  oper- j  cently  made  for  steel  products,  copper 
absorption  rather  than  aggressive,  and  per-  ating  on  steel  products,  such  as  Dominion  other  raw  minerals. 


emphasized  by  the  enormous  purchases  rc-  ^XEEL  CANADA  PREFERRED.  |  rale  for  the  common  stock  which  The  Fin- 


Au^SS^hlfr'Sfon^oT^th^ee'^mo?^^^^^^  ""J,  St®®>  Company  of  Canada,  Foundries  This  policy  will  save  hundreds  of 

aupueate  ineir  action  or  tnree  monins  ago,  i  ^jje  New  Year  the  stock  should  give  a  good  .  ^  .  a  ,,  .  j  .  y,  j 

wKm  they  meet  In  a  fortnight  for  dividend  account  of  Itself,  as  It  will  then  have  turned  Forgings  and  other  similar  producers,  lions  of  pounds  uterllng,  and  will  s 


r  and  ,  (.'anada  prcfert  id  slock  touched  a  aneial  Times  believes  was  started  by  the  re- 

'  new  high  level  on  Friday  morning  104V2  declaiation.  $  ,  .  -  u  j 

mil-  I  "n  Montreal.  It  sold  at  10.5  in  Toronto  on  Canada  Cemen  responded  to  a  fresh  dc- 
Tf  te  Qnrkurnnt  ihnt  tho  invowt-  iiiund,  ad\ ancln^  to  4I.  feinolters  V as  bi Ulc 


Thursday.  It  is  apparent  that  the  invest- 
ipenf  buying  of  the  past  few  weeks  has 


ting  could  conservatively  be  continued  on  a 
10  p.e.  per  annum  dividend  basis. 


BANK  OF  ENGLAND. 


The  promoters  of  the  Lazier  Paper  Mills , 
Company,  IMd.,  have  decided  to  reduce  the 
amount  of  common  stock  from  $175,000  toj 
$135,000.  The  authorized  capital  will  be 
reduced  from  $209,000  to  $150,000.  ! 

It  will  be  remembered  that  The  Financial ! 


A  6  P.C.  DIVIDEND  SAID  TO  BE 

IMMINENT  ON  DOMINION  STEEL 


*’“"**"'#2’“  It  will  be  remembered  that  The  Financial!  Just  before  going  to  press  The  Financial  few  weeks.  The  dividend,  so  far  as  our  I  -  I  >^ay  tinder  realizing  .sales.  By  ll.30.,thr3 

*%I«  bMik*“^k^  r«mm  ampmr«  .«  follow.:-  ^  received  a  wire  from  Now  York  to  information  goes,  calls  for  6  p.c.  or  better.  1  LEATHER  SITUATION.  I  price  had  given  way  to  78Vi.  or  !’«:  p.-dnts 

•"‘Yw  of  Stock  that  would  go  to  the  promoters,  on  i  .  Boston— As  a  result  of  the  foreign  and  do- 1  uivlcr  the  opening.  Steel  of  Canada  hesi- 

MiTillooo  mImsIooo  52:4«  000 ' ‘’'®  Of  capitalization.  AYe  are  the  effect  that  American  and  Canadian  in-  We  were  unable  to  confirm  thi.s  report !  ^cstic  demand  for  leather  there  are  no ;  tated  ut  87^4.  Trading  broke  out  in  tho 

SEi!  'JS’?8-’nSS  ‘Ss'tm’om  therefore  Pj®a®«^f®  *««  ;  terests  In  the  Dominion  Steel  Corporation,  j  from  the  company's  officials  in  Montreal,  so  |  stocks  of  any  size  on  band  anywdiere  in  tliis  g^tcval  list,  but  the  "fireworks"  of  the  first 

SSd.S5S2i*  IM’749’000  104  270  000  92  910  000  **  ®®'®  ^’thln  reasonable  propor-  1  .  u  ..  u  .  ,  ^  country.  I.eather  is  being  used  up  as  fast  pad  died  away. 

86:584:^  ^Jaslooo  IlmlSooiGoo'’’  after  a  conference,  had  practically  decided  we  give  U  wUh  due  reserve,  though  the  ^  gg  comes  through  the  tanneries.  Domes- _ 

Pmar.wt«Ua.  j  At  present  the  company  Is  earning  $120  upon  the  declaration  of  a  dividend  on  the  '  source  of  the  Information  we  consider  most  i  tic  business,  with  the  active  conditions  in  _  .  %•>  .  v..r  i,.  .-anus.. 


— '  leal  position.  The  investors’  confidence  is  '  < .„i.u.  ,  .  i . ,  oivaiusu.y:. 

J  TO  BE  I  ifi  ' 

H  DOMINION  STEEL 

-  -  I  dividend  of  the  common  stock.  Ames  common,  wl  Brompton,  ,2. 

I  u.viuvi  second  hour  Dominion  btosl  gasc 

If  weeks.  The  dividend,  so  far  as  our  i  w*rrui?i>  cifrirATinv  Gy  ll.3b>.thr3 

rormation  goes,  calls  for  6  p.c.  or  better.  1  LEATHER  SlIUAilUPil.  p,.,ee  had  given  way  to  78Vi.  or  !’«:  p.-dnts 

Bo.sion — As  a  result  of  the  foreign  and  do-  uivlcr  the  opening.  Steel  of  Canada  hesi- 
We  were  unable  to  confirm  this  report  |  n^pgtjc  demand  for  leather  there  are  no  j  tated  ut  87^4.  Trading  broke  out  in  tho 


66,942,000  66,043,000  60,372.000 


!  profit  per  day  on  a  capacity  of  two  tons  of  "  .  '  '  '  ‘  I  the  shoe  Industry,  is  overshadowing  foreign 

i  a  special  product.  This,  for  a  full  year,  company’s  common  stock  in  the  course  of  a  ,  reliable.  |  ^jgjnggg. 

I  would  be  equal  to  20  p.c.  on  the  common  ~~~~~~  .r™'.'™  -jj'-UL  ,,  .  - 1  There  are  rumors  of  a  purchase  of  leather 

j  stock.  D.  r.  B.  EAHlOlfGS  BIG.  PHOTBICIAL  PAPER  MILLS.  I  in  Boston  by  representatives  of  the  Allies, 

Detroit  United  has  shown  considerable  The  Financial  Times  understands  that  ar- j  aggregating  about  $600,000.  ^ 

hiisinosK  offeHnw  *♦  nrlces  to  vOeiii  Strength  on  comparatively  small  business  rangementa  are  being  made  for  the  listing  large  quantities  '  *  j,*  1 

nrom  of^^^^  ^  the  Moi^  ®'^*-  issue.  The  price  has  ad-  of  the  securities  of  the  Provincial  Pape?  i  are  aval  able  for  sale  '“anysuch  quan  .ly 

'  to**450*!^r  d(^  ”^1  Yanced  nearly  3  points,  and  with  the  latest  Mills  Company,  on  the  Montreal  Stock  Ex- i  tj®  f  <8  500*000 

would  amount  to  $450  per  diem.  j  report  of  earnings  the  large  local  holders  change.  There  Is  Issued  $2,481,800  common  | ’50,000  sides,  valued 

OVFR^YHELMIXG  SHOE  DEMA5D.  4re  evidently  looking  for  more  or  less  fire-  stock  and-  $1,685,000  7  p.c.  cumulative  pre- !  some  weeks  ago.  Tanncis  ana  e  .  , 

Boston _ The  great  demand  for  shoes'  works  In  the  security.  This  Is  based  upon  ferred.  The  company  has  a  bond  issue  of  j^a^Gllng  to  contract  far  ahead,  ....  } 

throughout  the  country,  particularly  for  1  the  fact  that  In  10  months  the  company  earn-  $126,000.  of  which  $26,000  Is  In  the  treasury.  I  g®..  'Advance  "further’^ in'  pr  c  J 

.  "makes  ”  where  price  advances  have  been  about  22  p.c.  on  the  stock,  which  Is  equl-  $79.000i  held  by  banks  as  collateral,  and  I  ^®‘ “®^  ®f  ^nnHnurl  to  shin  lea- 1 
:  oS  modera^l.  is  illustrated  by  the  fact  that  |  v.lent  In  gbout  26  p.c.  for  a  full  year.  $10,000  sold,  |  a"rS!  pat-tlcSSiy"  | 

'  ®“*  received  orders  for ,  England  and  Russia,  and  purchases  are  go- 1 


Canadian  Government 

MUNICIPAL  AND 
SCHOOL  BONDS 


■Mg  an  attractiva  Incame  return,  wMIe 
canriNnlng  fha  aaaantlals  af  a  Sound 
Inmtmant  ranging  from 


a  special  product.  This,  for  a  full  year.  ■  company  s  common  stock  in  the  course  of  a  ^  reliable. 

would  be  equal  to  20  p.c.  on  the  common  „  —  - - - -  — 

stock.  D.  r.  B.  EABNOGS  BIG.  I  P 


5H%  to  6% 


i  one  big  manufacturer  received  orders  for , 
over  $3,000,000  worth  of  shoes.  The  same 
manufacturer  was  obliged  to  turn  down , 
orders  at  the  rate  of  $150,000  a  day,  last} 
week.  These  orders  were  for  shoes  to  be ' 
delivered  in  1917,  and  It  was  left  to  the 
manufacturer  to  name  his  own  price.  If  they  j 
could  be  obtained.  The  sold-up  condition  j 
I  of  plants  made  it  Impossible  to  accept  these 
i  orders. 


Mit-Cannda,  Limitee 

179  St  lames  St  •  MONTREAL 


I  I  ■  I.VTE  sexatob  eebr. 

|Q  I  |||||TQn|  The  death  occurred  In  Toronto  on  Mon- 
lUi  LIIIIILCC  I'day  of  the  Hon.  James  Kirkpatrick  Kerr, 
"  I  P.C.,  K.C.,  former  Speaker  of  the  Senate. 

.  MONTRFAI  Senator  Kerr  was  a  member  of  the  firm 
mwn  I  nbiiK  |  K^rr,  Davidson,  Paterson  and  McFarland 
Main  4785^786  j  for  more  than  twenty  years,  a  director  of 
I  the  Great  Northern  Telegraph  Company,  and 
vice-president  of  the  Canadian  General  Elec- 
trie  Company. 


WE  RECOMMEND  FOR  INVESTM  ENT  • 

CEDARS  RAPIDS  MFG.  &  POWER  CO. 

5%  BONDS 

Oua 

Price  on  Appllcotifn 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

222  St  Jaiea  St  Tpveafment  BenkerB  Building 

MONTREAL 


DECEMIIKB  TSADING 

The  r«i»r6  of  tradinc  on  Montreal  Flock  Exchanzo  (or 


December 

foHowe: — 
Listed 

Minee 

Unlisted 

Bonds  Risbis 

Dee.  1.  . 

. .  18.161 

f71,Q00  27 

8.346 

200 

I80 

114,700 

. .  14,796 

20.7 

37.400 

Dee.  6. 

9,184 

).334 

99,600 

.  IS, 081 

710 

148,200 

Dee.  7.  . 

. .  42,982 

410 

68,700 

Total  .. 

. .  106,460 

200 

3,603 

$682,600  27 

TOIONTO  Tl \DING 

The  record  of  trading  on  Toronto  Stock  Exchanie  for  I 


Bell  Tel.  Bnildiag 

HAMILTON 


December 

follows: — 
Lieted 

Mines 

Unlisted 

Bondi 

1 ..  . 

6.888 

1,264 

13.870 

19,600 

2.  . 

8,289 

I,R80 

2.979 

4... 

. .  6,606 

1,826 

13,066 

2, ODD 

Dee. 

4.633 

1,000 

17.473 

14,000 

Dee. 

6.  . 

7,721 

1,819 

26.83.6 

2,100 

Dee. 

7... 

9,670 

243 

22.416 

7,200 

Total  .. 

■  ^  36.167 

6  974 

100.433 

$84,800 

.Subscription  rates  —  J2  a  year  in  Canada: 
ill  Great  Britain.  Ss  a  year;  in  United  States,- 
$2.50  a  year.  Cut  out  the  coupon  on  last  page. 


Riordon  Pulp  & 
Paper  Company 

6%  First  Mortgage  Bonds. 

DUE  1942 

Total  Net  Assets  equal  to  four  and 
one-hair  times  Bonds  issued. 
.Average  Annual  Earnings,  1913-1915, 
inclusive,  over  two  and  one-half 
times  Annual  Bond  interest. 

Price  and  full  partieulara  on  request 

ROYAL  SECURITIES 
CORPORATION!^ 

164  St.  James  St.  -  Montreal 
13  King  St.  East  •  «  Toronto 
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BANK  OF  MONTREAL 

EstablMMd  1U7 

Capital  Paid  up,  116,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  >  •  $365,215,541. 

BOARD  OF  DIRECTORS: 

Sir  Vlnoent  Meredith,  Bart.,  Preeident 

R.  B.  Angus,  Esq.  E.  B.  Oreenshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTREAL 
Cvnerai  Manaser— Sir  Frederick  Williams-Taylor,  LL.D. 
Aaalatant  tiaaaral  MaaaSar— A.  D.  Bralthwalte. 

I  ThroaShoot  Canada  and  Newfoandlaad, 

BnMiMi  ad  AhmIm  t  Also  at  London.  Bnalandi 

\  And  Now  York  Chioafio  and  Spokane  In  tho  Unitod  State* 


THE  MERCHANTS'  BANK 


ESTABLISHED 

1864 


OF  CANADA 


HEAD  OFFICE 
MONTREAL 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  Ac  UNDIVIDED  PROFITS. .  7,260,984 

President  . SIR  H.  MONTAGH  ALLAN,  C.V.O, 

Vice-President  . K.  W.  BLACKWELL 

Blanaplnc  Director  . . . . E.  F.  HEDDEN 

General  Hanaacr  . . D.  C.  MAOAROW 

see  Branchea  and  Aaenclea  la  Ceaada,  extendlna  from  the  Atlantic  to  the  Facifle 

A  GENERAL  RANKING  RUSINESS  TRANSACTED 

Special  Attention  to  Colleetlona.  SaTings  Bank  Department  at  all  Branches 


INCORPORATED 

Tke 

BANK  orTCRDNTO 


Head  Office  :t  TORONTO 

AlMto . . . 466,000,000 

DIBEITrOBS 

W.O.  GOODERHAM,  Pimldent 
J.  HENDERSON,  Vioo-Preaident 
WiLUAU  Stons.  John  Macoonau),  J.  L.  Enolbhart. 
Lt..Col.  a.  E.  Goouceuam,  Brig.-Gen.  F.  S.  Meighbn, 
Wu.  1.  Gear,  Paul  J.  Myler. 

Tbob.  F.  How  ......  Ganonl  Mansgar 

John  R.  I^amb  ......  Supt.  of  Braocbcj 

T.  A.  Bird,  Chief  Inspector 
BANKERS 

MEW  YORK — Notional  Bank  of  Commerca 
CHICAGO— First  National  Bank. 

LONDON,  Eng.  London  City  At  Midland  Bank,  Llmltel. 


ACCURACY  AND 
EFFICIENCY  IN 
BANKI.NG 

The  customers  of  Tho  Bank  ol 
Toronto  are  assured  of  accu* 
racy,  promptne.“8  and  efficien¬ 
cy  In  nil  tlieir  tran.sactlons. 
ThI.s  Bank,  witli  its  staff  of 
trained  officlalH.  pay^  specl.al 
attention  to  this  phase  of 

modern  Banking  Service. 

Your  business  and  private  ac¬ 
counts  are  Invited. 

Complete  facIlitieB  at  all 

Branches. 


ESTABLISHED  .  1875 

IMPERIAL  BANK 

-  OF  CANADA 

Capital  Paid  Up  ..  .$7,000,000  Reserve  Fund _ $7,000,000 

Peleg  Howland,  President  E.  Hay,  (ieneral  Manager 


HEAD  OFFICE 


TORONTO 


Dealers  in  (Jovemment  and  Municipal  Securities,  Dealers  in 
Domestic  and  Foreign  Exchange.  Cai'cful  attention  given  to 
accounts  of  Merchants,  Manufacturers  and  Farmers. 

Branches  in  ail  Principal  Centres  in  Canada. 


THE  OHAHTEIlI  864 

0MEDANK°r  Canada 

Branches  and  Connections  throughout  Canada 
Head  Office  and  Nine  Branches  in  Toronto 

MOMHE.IL  OFFICES: 

Main  Office,  Transportation  Building,  SL  James  Street 
Bonaventure  Branch,  623  St.  James  Street. 

Hochelaga  Branch,  Corner  Cuvlllier  and  Ontario  Streets. 
Verdun,  Quo, 


t«T*D  1S7S 


STANDARD  DANK 

OF  CANADA 

HEAD  OrriCE  -  TORONTO 


Trust  Funds 

#jr  The  responsibility  asso- 
J  ciated  with  the  care  and 
safeguarding  of  Trust  Funds 
(flay  be  eliminated  by  keeping 
a  Savings  Account  with  this 
Bank. 

Our  Savings  Department  af¬ 
fords  every  facility  for  hand¬ 
ling  trust  funds. 

Interest  is  paid  or  compounded 
half-yearly.  ^ 


MONTREAL  BRANCH 


E.  C.  GREEN,  MhBMrer. 


136  St.  JaimM  Street. 


Mainly  About  Banking  1IRUSSIA  PLANS 

I'he  Home  Bank  of  Canada  has  opened  a  SaYl*  An  rr  K|||IJ 

Hr  hrannh  at  U'ahri  SaskB.t/>hawn.n  The  ”  "  SBaBEK  m  SJEKEVaF 


The  Home  Bank  of  Canada  has  opened  a  'la  f  I*  lln  l^lvnlllll 

new  branch  at  Cabrl,  Saskatchewan.  The  ^  E  aJEKEVaF 

branch  at  Camp  Borden  has  beea  trans-  ^ae  aw  a  aa  n*  a  aw  wev^e^vr  ! 

f erred  to  the  Military  winter  quarters  at  fll?  II  A  17  ill  hXl  lIlilDlf 

Exhibition  Camp,  Exhibition  Park,  Toronto.  vA  IlMlli ff  g  If  vlmlV 

A.  C.  G.  Luckman  has  been  transferred 
from  the  Vancouver  branch  of  the  Bank  ol  ~ 

iS'raneJ  ®  Enwmoas  steel.  Equipment  and  RoU- 


THE  CANADIAH  BAHH  Df  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST  -  -  WtSObjm 


BOARD  OF  DIRECTORS: 

Sir  EdaeaS  Walker,  O.T.On  D.OX^ 


„  ^  ^  _ _  ing  Stock  Orders  Assured  ForlJ: 

S.  A.  Morley,  Vancouver,  has  been  ap-  *1.  '  HoaTiir  Liman  siai' 

pointed  manager  of  tb;  Fort  George  branch  WOrtn  AmeriCE  For  Aiter-tlie*War|  Hea,  w.  O.  Mwarda 

of  the  Royal  Bank.  Period  —  American  Capital  Will  j  jOHN  aibd 

A.  E.  Savage  of  the  Bank  of  British  North  Help  American  Exporting  Firms  —  Gaami 

America  at  Duncan,  B.  0.,  has  enlisted  with 

an  artillery  unit  at  Vancouver.  Canada  Should  Get  Share.  Th«r«n. 

Tancrede  Bienvenue,  general  manager  of  ■ 

La  Bauqiic  Provinciale  has  been  named  a  it,-.  ^  , 

member  of  the  honorary  advisory  council  *■  anica  engineer . 

Industrial  and  scientific  research  establish-  Russian  Railways  Administration,  j 

‘  ed  by  the  Canadian  Government  ^ho  arrived  In  New  York  a  few  days  ago  to 

T  .  „  ,  .w  n  -1.  superintend  the  execution  of  orders  for* 

John  Galt,  president  of  the  Union  locomotives  placed  with  American  manu-i 

has  been  elected  president  of  the  Canadian  facturors.  states  that  Russian  plans  to  buy 
Club  at  V  innipeg  for  the  coming  year.  engines  In  the  near  future,  though  she  i 

Tho  manager  and  teller  of  the  Mayberry.  purchase  her  full  requirements! 

Alberta,  branch  of  the  Canadian  Bank  of  estimated  at  1,000  engines,  just  now.  Inj 
Commerce  had  a  thrilling  experience  last  probablllly,  Russia  will  place  orders  ap.  | 

Saturday  noon  when  a  pair  of  young  robbers  proxlmatlng  400  engines  In  the  States  and, 
made  a  bold  attempt  to  rob  the  bank.  The  Canada. 

robbers  were  foiled  by  the  prompt  action  In  regard  to  the  Russlon  Government's* 
of  a  detachment  of  citizens  who,  armed  with  railway  construction  programme,  Mr.  Lipetzl 
pistols,  pitchforks  and  otbsr  "weapons”  says:  "Understand  that  a  five-year  program  | 
cornered  the  young  desperadoes  in  a  gar-  is  under  ceftsideration,  and  in  fact,  I  be- ; 
ape,  disarmed  and  held  them  until  the  ar-  lieve  that  plans  have  already  been  made  for^ 
rival  of  ilic  Alountcd  Police  from  Medicine  railway  construction  over  the  next  three  to 
I  Hat,  miles  distant.  The  manager  and  teller  five  years.  As  regards  the  employment  of! 
of  the  branch  bank  were  bound  and  gagged  American  capital,  this  seems  likely.  Russia] 
at  the  point  of  the  revolver  while  tho  sum  will  need  two  things  to  develop  her  resour- , 
of  $16,000  to  $18,000  was  abstracted  from  Lgg — nien  of  practical  science,  and  money.  I 
the  safe.  Xjjc  fji-gf  gjjg  hag.  After  the  war  America , 

Tho  retirement  of  .Mr.  George  Burn  from  ■  "'***  seems  logical  that  the, 

the  general  managership  of  the  Bank  of  assistance  of  her  capitalists  will  be  sought. 

Ottawa  lii'inus  to  a  close  the  active  career  There  will  also  be  need  of  American  capital 
of  a  (lisiingiih.hcd  Canadian  banker.  Mr.  for  the  rebuilding  of  Belgium,  Serbia  and 
Burn  iias  been  in  poor  health  for  several  other  countries  which  have  been  devas-j 
'  months,  so  that  the  announcement  made  at  tated.” 

i  th-e  capital  city  on  Monday  came  as  small  j  -  ; 

j  surprise.  Born  at  Thurso,  Scotland,  the  son  The  above  will  make  interesting  reading! 
of  the  Rev.  David  Burn,  .Mr.  Burn  received  for  holders  of  Canadian  steel  securities. 

■  his  early  banking  experience  with  the  Royal  Even  if  Canadian  companies  do  not  secure 
!  Bank  of  Sc  otland.  He  came  to  the  Do-  a  fair  share  of  this  Russian  business,  which 
I  minion  as  a  lad  of  1!»  and  immediately  en-  seems  improbable,  the  continued  activities 

j  tered  upon  Ibe  career  which  extended  j  on  the  American  plants  will  reflect  a  general 

I  tliroughoul  a  period  of  fifty  years.  Mr.  activity  on  Canadian  properties,  which  will 
I  Burn  first  associated  himself  with  the  bo  advantageous  to  all  business  concerns  in 
Royal  Canadian  Bank,  at  Toronto,  in  1866,  the  Dominion. 

and  later  was  made  inspector  of  the  Ex- - 

on  January  1,  1880,  .and  held  this  high  post-  ^  • 

lion  for  ibirty-si.x  yeans,  which  is  an  cnvl-  Sterling  Bank  staff  changes  are  announc- 

I  able  record.  Last  year  .Mr.  Burn  held  the  ed  as  follows:  C.  P.  Ashton,  who  was 

I  liighest  olficc  in  the  gift  of  the  Canadian  teller  at  Wadena  branch,  has  been  ti-ans- i 
I  Bankers'  Association.  Though  he  has  re-  ferred  to  Winnipeg:  J.  A.  Hopkins,  who, 
tired  from  active  connection  with  the  Bank,  was  teller  at  Port  Stanley,  has  been  trans-: 

I  the  intimation  is  tliat  he  will  be  elected  a  ferred  to  Wadena  branch  as  teller;  Mr.  J. ! 
director  of  the  Bank  of  Ottawa  at  the  forth-  Aitken,  has  been  transferred  from  Palmers-  j 
coming  annual  meeting.  ton,  to  Port  Stanley  Branch  to  take  the 

Mr.  Burn  will  be  succeeded  by  Mr,  D.  M.  place  of  Mr.  Hopkins,  as  Mr.  Eessery,  teller  | 
i  Finnic,  hitherto  assistant  general  manager,  at  Palmerston,  who  has  been  sick  for  some- ; 
i  and  a  man  wddely  known  as  a  capable  time,  is  now  better  again  and  has ! 
i  banker.  taken  up  his  duties;  Mr.  C.  Cuth-I 

!  The  Bank  of  Toronto  has  opened  a  branch  .;^bo  was  transferred  to  Church  | 

at  Siltbald,  Alta.,  under  tho  management  of  Avenue  branch,  has  n/w : 


Alphonse  I.  Iilpetz,  mechanical  engineer 


Jefea  HmUMi  Bn,*  K>Om  hhJi.  B,  R.  Weed,  Baq. 

D.C.L.  sir  dokn  H.  Glbaea, 

J.  W.  Flarelle.  LLJ).  K.C.M.G..  R.C.,  LLJ>. 

A.  KlacMas.  Baq.  Robert  Staart.  E*«. 

Hon.  Sir  Lyman  Molvln  Jones  O.  F.  Galt,  Baq. 

Hon.  W.  O.  Bdwnrdn  H.  J.  Fnller.  Esq. 


WlUlant  Farwell,  Bs«w  D.OX. 

JOHN  AIBD.  H.  V.  F.  JONES. 

Goneral  Blanaser.  Aaaiatnnt 


Z.  A.  LnaK  Bn*.  WCJOm  XUb 
Tloo.  FmaHnnt. 

Ocors*  O.  Ba««a»  Bsq,  BA 
Ohaa.  C4d»r,  Bn*. JBJUllilA 
A.  C.  FlnnMtfoK  BM. 

G.  W.  Alton.  Bi*.  BA 
F.  P.  Jonoa.  Ba* 

H.  O.  Oas»  Bi* 


The  Csiadisn  Bank  of  Commerce  having  Branches  in  all  flM  IobbIbM 
Towns  and  cities  tiironghont  Canada,  as  well  as  NtwfhnadlaB4»  lEi 
United  States,  England  and  Mexico,  offers  ansnrpasied  fsilUtlH  vB 
(he  trsnssctlon  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Ertablbhed  to  ISM 


Incorporated  by  Boyal  Charter  In  ISM 


Psld-ap  Capital  •  14.866,666.66  Reserve  Fund  •  f3,617.SM.M 

Head  Ofliee— s  GBACECHCBCH  STREET.  LONDON 
BEAD  OmCE  IN  CANADA— St.  James  StreeL  MONTBBAIi 
U.  B.  MACKENZIE,  General  .Manager 

Advisory  Committee  in  Montreal: 

SIR  HERBERT  B.  A.MES,  M.P. 

W.  B.  MILLER,  Esq.  W.  R.  MACINNES,  Esq. 

This  Bank  has  Branches  in  aJI  the  principa!  Cities  of  Canada,  ineludiag 
Dawson  (Y.T.),  and  Agencies  at  New  York  and  San  Franciaco  in  the 
United  Sates.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Drafta,  Monty  Orders.  Circular  Letters  of  Credit  and  Travellers*  Cbe^UM 
issued  negotiable  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GERBARO,  Manager  Montreal  Branch 


THE  DOMINION  BANK  f 


HEAD  OFFICE 


TORONTO 


The  Bank  of  Toronto  has  opened  a  branch  transferred  to  Church! 

at  .‘^iitbald,  Alta.,  under  tho  management  of  J'  Avenue  branch,  has  n/w : 

James -Mill  ray.  formerly  manager  at  Kipling.  (Toronto):  P  (  ameron  junior: 


SIR  EDMUND  B.  OSLER,  M.P.,  President. 

W.  D.  .MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  Manager. 

THE  LONDON,  ENGLAND,  BRANCH 

of  the  DOMINION  BANK  at  7.3  CORNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


■jamci;’. Maguire,  manager  at  Colon-  a‘ Cornwall  branch  has  been  transferwd  to  j 


:  .-a^  .  SaM...  has  been  Liansferred  to  the  Kip-  ?®  ^  i 

'  ling  P.  an  h  and  narry  I.  Meyer,  the  ac- .  Killaloc.  has  ^ecn  transferred  o  Toronto 
:<„uuia..t,  a'  coionsay.  L  made  manager  aV  Under  normal  clrcum.stanoes  the  annual, 

statement  of  the  Quebec  Bank  would  he 
I  I'O"”-  published  about  this  time,  hut  the  aimounce- 

I  Tho  annual  mroling  of  (he  shareholder.s  of  nient  is  made  that  because  of  the  taking : 
jibe  I'voyal  Banl.  of  Canada,  will  be  held  at  over  of  that  bank  by  the  Royal  Bank  of 
tlu!  bead  olficc  on  Thur-sday,  January  11,  at  I  Canada,  no  statement  wiil  be  issued  thia| 


.  1  f  u  .  1,.-,  m  David  MacLachlan  Finnic,  the  successor' 

A  ’y"’*'"  '  yf  ^  vmrnmon™  r  H  Gsorge  Burn  as  goneral  manager  of  the 

I  t^o  Htalf  ol  the  Bank  of  Hamilton.  O.  H.  [  of  .Montreal  is  referred  to  by  bis  tn-! 


llodgelts,  pre.scntly  aeeoumant  of  Toronto  character  and' 

b.atun  has  hnui  appointed  assistant  mana- I  ^  little  re-, 

ge*  at  that  In  ant  h  as  of  Ist  Decembei.  J.  1.  ^  ^  when  he  has  a  lot  to  do.”  The 

I  Bun-  lum  been  appointed  manager  at  „,anager  was  born  at  Pet.^r-; 

iWest  Toronto,  sueoeedlng  M.  W.  MeGilli-  head,  Scotland,  July  10.1849.  He  acquired 
vray.  (ho  latter  being  appointed  an  inspec-  jjjj  business  and  hanking  experiences, 

I  tor.  P.  M.  Robinson,  manager  at  Owen  jjj  offices  of  A.  and  W.  Boyd,  solicitors 
I  Sound,  has  been  appointed  manager  at  Dun-  agents  at  Peterhead.  For  a  time  bo 
j  das.  succeeding  C.  W.  Mblott,  the  latter  being  ^^g  connected  with  the  Bank  of  British  i 
appointed  manager  at  Owen  Sound  in  place  j^Q^th  America  in  Ixindon.  Then  he  came  to 
of  .Mr.  Ilobin.son.  M.  H.  Leek  has  been  ap-  (Canada,  and  was  at  the  Hamilton  and  Arn- 
:  pointed  manager  at  Norwood,  succeeding  p^jor  branches  until  he  joined  the  service 
I  A.  B.  Conron.  A  branch  of  the  bank  has  been  of  gank  of  Ottawa.  H-s  was  appointed, 

I  _  ....  -  manager  of  the  Bank  of  Ottawa  at  Arnprior 

I  . . I  and  later  at  Ottawa.  From  this  latter  post 

j  '  '  he  was  advanced  in  1903  to  the  a.ssistant 

!  general  managership  and  now  to  the  highest 

w  V  v*q  position  in  the  bank  s  service.  ^ 

R  H  Among  those  who  have  joined  "C”  Battery 

JL  A  R.C.H.A.  lately,  and  have  been  sent  to  bar- 

— — — —  racks  at  Kingston.  Ont,  are  the  following 

I  from  banks:  T.  .M.  Thomas.  Bank  of  .Mbut-| 

Ik  TO  veal,  Winnipeg:  C.  Walker,  Merchants 

g  B  I  W  I  1  |\l  V  'Bank;  S.  A.  Pollock,  Dominion  Bank.  Mont- 

B  .*  s.  J  1  NkJ  real:  H.  D.  Buchanan.  Bank  of  Montreal,. 

'  *  Montreal;  L.  C.  T.  Beveridge,  Bank  of 

.  Montreal,  Montreal. 

YB  A  TkTl^  A  Canadian  Bank  of  Commerce  circular 

I  J\  IV  announces  the  following  staff  changes:  J.  F. 

I  N  JL^k  Berry,  manager  at  Central  Butte,  to  be 

— manager  at  Manyberries,  Alberta:  James 

Black,  to  be  acting  manager  at  Central 
iNConpoiLATKD  1865.  p  Cluikshffak.  to  bc  manager 

I  »»  at  Potice  Coupe.  , 

Second  Lieut-enant  Douglas  P.  Brown  of , 
UFAn  OFFirPi  MnMTDFAl  the  London  Regiment,  reported  killed,  was 

HEAD  OFFICE:  MONTREAL  service  of  the  Bank  of  Ottawa,  at 

PM  Regina  at  the  outbreak  of  war.  He  went 

^  overseas  with  the  first  contingent  and  was 

AAA  AAA  w-ounded  at  Ypres  in  1915.  Later  he  wa.s 

raid  Up  Caoital  $4,000,000  commission  in  the  Impenal  army. 

*  Earl  Roger,  accountant  of  the  Bank  of 

Flini]  20A  AHA  Nova  Scotia  in  Halifax,  has  been  transferred  I 

£\C6CIVC  lUllU  «P*t,OVv,vUU  to  the  bank's  branch  in  New  York,  i 


THE 

OLSONS 


INCOnPOR-XTEUI  1865. 

m 

HEAD  OFFICE:  MONTREAL 

m 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


F.ST.\Bi.isHi:n  ise-t 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ...  .$5,000,000  RESERVE . $3y400,00d 

TOTAL  ASSETS  (OVER)  -  -  -  $100,000,000 

Honorary  rrcaldrnt— SIR  tVtLLI.4M  PRICK  President— JOHN  GALT,  Vn* 

X  icr-Pre*ldrn<« — 11.  T.  IIII.KI.  I>q.:  H.  THOMSON,  Esq. 

G.  B.  Balfonr.  General  Manager.  11.  R.  .Shaw,  .4Hsistant  GenemI  Wa— RW 

F.  M'.  S.  Crlapo,  Soperlntcndeiit  of  Hranrhe*  and  Chief  Inapeotev. 

Attention  I*  partirnlarly  drawn  to  the  faeilitir*  offered  by  the  Bulk’s  TqMteB 
Exehange  Department  both  In  Canada  and  Kn/zliind. 

KxporterM  and  Importer*  are  Invited  to  avail  theniaelTC*  of  the  ComweicUJ  lafnnMH 
tion  Bureau  at  our  l.oiidon.  Knal.viid,  Hraneh.  6  i'riurev  Street,  K.C. 

London,  England.  Branehe*  .  >  .  .  6  Prlnee*  St.,  E.C. 

Huymnrkot,  I.W. 

AVith  315  Branelie*  In  t^anada  extending  from  Itnilfax  to  Prlnee  Rnport,  thn  WmmM 
offer*  exeellent  fnellitleH  for  the  tranhuelloo  uf  ever.v  dexerlption  of  Banklns  ksatlinaai 
I'he  Bunk  ha*  eorreniiondent*  in  all  the  f'itie.s  of  liiiportance  throokkont  Cnnnjq,  fko 
I'nited  KiiiKdom.  the  Continent  of  Europe,  the  llrltinh  Colonies,  and  tho  DnltoA  Btoted, 

Collection*  made  tn  all  part*  of  the  Uomlaiuii  aud  return*  promptly  vnmltfqA  Ul 
loweat  rate*  of  eiehanxe. 


THE  ROYAL  BANK  OF  CANADA 

IXCOKPORArr-D  1S60 

Capital  Authorized .  $25,000,000 

Capital  Paid-up  .  $12,000,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets  . $238,000,000 

lIKVfl  «H  Kt«  K,  tlOMHKAC. 

520  Branches  In  Canada  and  Newfoundland. 

Thirty. two  Branehe*  In  Ctibn,  Porto  Rien.  Doiuiiilcan  llepublle,  Cnata  Rten 
and  Venezuela. 

BRITtSFI  \M:s'I  IMIIES 

ANTIGrA— .St.  John*;  KtllAUAS — NaaNaii:  BinBtDOS — Brldpctawni 
DOMINICA — Roaenu;  (illKN  \DA — SI.  Ge»r|:e‘*;  .lAM AICA— Ktasatnni 
ST.  KITTS— Uaaaeterret  I'ft  I  \  1 1)  \  D— Port  of  Spain  aad  Sau  Fenmndn. 

RRi  riSH  IIOMU  '!  \«: — nelix.e. 

BRITISH  t.l  IA.NA — Georuetov.n,  New  Amaterdnm  and  Roae  HnU. 


LONDON,  ENGLAND. 
Bank  Bid*:*..  Prince*  St.,  i::.C 


NEW  YORK  CITY 
Cor.  AVIlliam  and  Cedar  Stracta. 


COLLECTIOTS. 

Collections  may  be  made  through 
this  Bank  in  all  parts  of  the  Domin¬ 
ion,  and  in  every  part  of  the  Civilized 
M'orld  through  our  Agents  and  Corre¬ 
spondents,  and  returns  promptly  re¬ 
mitted  at  loweat  rates  of  exchange. 

Coinmerolnl  Letters  of  Credit  and 
Travellers*  Circular  Letters  Issued, 
available  in  all  parts  of  the  World. 

Edward  C-  Pratt  •  General  Manager. 


ROYAL-QUEBEC  MERGER.  | 

Exact  figures  relating  to  the  Royal-Quebec  | 
bank  merger  are  afforded  by  the  official ! 
notice  In  the  current  Canada  Gaz-stte.  The  ’ 
notice  is  of  an  application  for  the  Treasury  | 
Board’s  approval  of  "an  agreement  between  j 
the  Quebec  Bank  and  the  Royal  Bank  of 
Canada,  whereby  the  Quebec  Bank  agrees  to 
sell  and  the  Royal  Bank  of  Canada  agrees 
to  purchase  ail  the  real  and  personal  pro 
perties,  assets,  rights,  credits  and  effects  of 
tho  Quebec  Bank,  and  to  allot  and  issue  to  | 
the  Quebec  Bank,  or  to  Us  nominees  9,117, 
fully  paid  shares  of  the  capital  stock  of  the  j 
Royal  Bank  of  Canada  of  the  par  value  of 
$100  each,  and  to  pay  to  the  Quebec  Bank  | 
the  sura  of  $683,775  in  cash.” 


Bl'SlNESS  ACC'OI  NTS  <-tRI!li:i>  fPON  FAX  OR  ABLE  TERMS 
S.AVINGS  DKPAHTyjKN  T  IT  .\LI.  BRANCHES. 


ThkBankof  Ottam^ 

K8TASLISHEO  1S74 

Head  Office  ;  -  Ottawa,  Canada. 


Capital  Paid  Up  • 

Rest  and  Undivided  Profits 
Total  Assets  over  • 


$  4,000.000 
4,996,304 
55,000.000 


The  SterungBank 


OF  Canada 


Mead  Offlea  •  -  Tozoato.  , 

tlur  ex^-rlvuve  eMklca  as  t*  uffer  mur  clientM  Invaluable  auaxp.Mlona 
I«r  the  aurcc**fa1  handUnc  4t  tknir  kuatoeoa. 


Kentreal  Oflioa:  UO  ST.  JARSS  STSEET 


Board  ol  Directors  : 

HON.  GEORGE  BRYSON.  JOHN  B.  FRASER, 

President.  Vice-Presideat 

SIR  HENRY  N.  BATE,  ALEXANDER  M.ACLAREN, 
RUSSELL  BLACKBURN.  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  .Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Bi-anch  . W.  JIURPHY,  Manager. 

Fairmount  Avenue  Branch . \V.  C.  BURPE,  Manager. 


'  Flight  Lieut.  Ernest  Potter,  son  of  W.  11.  j  ed  by  General  Joffre  with  the 
.  Pott.?r,  Port  Arthur,  and  formerly  or  the  Cord,  in  recognition  of  his 
I'MoIi^us  Bank,  Winnipeg,  has  been  deoorat-  i  airman  on  the  west  fronC 


Whita  Whistle 
servlcaa  afe 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  9,  1916 


HINTS  TO  INVESTORS 


■ 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


A.  1).,  Montreal: — In  pursuit  of  informa-  iniesi.ment.  Our  past  ol)je('tions  to  the  j 
tion  to  meet  your  enquiry  with  resard  to  the  sioik  were  based  upon  ilie  ions  years  of 
Sovereign  Crude  Oil  and  Asphalt  Co.,  Limit-  P?**H'®*  ha. ting  which  at  one  time  seemed; 

j  .  .  .  T-j  ,  likely  to  put  the  company  out  of  business.' 

ed.  of  Alberta,  we  wrote  our  Edmonton  cor-  There  has  been  a  ee.ssation  of  tHis  political 
respondent  who  replied  as  follows: —  and  newspaper  hostility  for  the  past  two| 

‘•Replying  to  your  enquiry  of  November  years.  For  your  benefit  we  reprint  our 
27  regarding  the  above.  I  have  to  say  that  a  week  ago,  as  follows: -  - 

upon  making  enquiry  of  the  Deputy  Provin-  *  "*'  I'inaneial  Times  learns  from  rel.able 
I  eial  Secretary,  who  is  Registrar  of  joint  ^®'i''<'cs  that  there  has  been  I'onsiderable  al- , 
stock  companies,  I  am  advised  that  the  ^^'bulation  of  Detroit  Lnited  slock  by  intcr- 
i  above  concern  is  not  registered  in  Alberta.  ,  ”  company  in  yiontreal  and  ^ 

It  is  probable,  therefore,  that  you  have  not  .I’etroit.  The  sanguine  expectations  of  the.se ' 
furnished  the  correct  title  of  this  company,  mteiests  of  a  20-poin(  advance  in  the  stock.  i 
In  the  meantime  I  might  say  that  if  this  f*;  l-ascd  upon  the  stupendous  industrial  ac- ' 
company  runs  true  to  the  usual  form  of  Al-  I’*'"'’;'-  "huh  have 


d-ends  if  those  prospects  were  turned  into  •  nstan.  es  surrounduig  the  stoc 
certainty.  In  one  typical  instance  which  1  in.suicrs  vuwvs  not  out  of  pro- 

had  occasion  to  look  up.  the  facts  which  f’.'?  .'.”'"  .  ,  as"  uance 

appeared  on  the  surface  were  about  as  fol-  have  frequently^  expres.-^d  uncertamt. 


1 1  appeared  on  the  suriace  wei 
lows,  speaking  from  memory 


The  capital  ^f^^ai'ling 


WE  OFFER 

£10,000 

PROVINCE  OF  SASKATCHEWAN 

DEBENTURES 

Du«  1  •loinuary  1910 

I'^rincipal  and  interest  payable  in  Canada  at  par 
of  exchange. 

PRICE  TO  YIELD  5.40% 

DaiV|.l7YX02M,ScCUBITIBS 

CC^PORATIOIM.XJj^XTBD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  K9TAMJSHBB  1901  LONDON,  ENG. 


>  insiders'  views  uot  out  of  pro-  ^wp  "  'o  ihe  shareholders  to  make  a  de-  and  in  hands  of  irnstecsi  A  eommiitee  of 

1  values  behind  the  slock.  fnile  siateiueni.  if  they  are  prepared  to  give  preferred  stoekholders  is  sulgg  to  rompel 

requently  expres.sed  uncertainty  aasurance  on  the  company's  position,  and  fmihei  pavmont  on  aceoiiiit  iVi  baaL,  diii- 

the  political  aspect  of  Detroit  ib^  abihly  to  maintain  dividends  al  the  4  p.e.  dends.  The  eompanv  shnw.-d  '~5^'Ml.inco 


aulhori/ed  was  ll.non.oon',  Six  hundred  '  is  ih*',  a"*-  Brazilian  exchange  has  been  deeided-  available  for  dividends  of  foi  the 

SinlV  /\uOUt  OCCUntlCS  >  thousand  donars  of  these  shares  went  to  the|  f'.'  >n  otherwise  healthy  ointment.  ‘  b  ^f  color  again,  and  lliere  can  he  little  „,„„,hs  ended  .Line  r,o.  ini«.  This  lepre- 
7  u, -on, oi.crs  for  an  oil  lea.se  which  the  latter'  .  ^'^anisli  River  coiuiuon  is  a  gamble,  and  a  '.h*'  exchange  smiation  will  he  aenis  earnings  at  the  rate  of  over  12  p.e. 

■  ■■■  obtained  from  the  novernmeni  al  a  cost’  of  (>angcrous  gamble  at  tbai.  despite  the  alliir-'  ihe  pilot  of  the  dividend  decision.  Al  ciir-  on  i.1ie  ifl.TOiiD.ooii  preferred  stock.  At  •V't 

>oia  Scotia  Steel  and  t  oal  Company  is  I  Illinois  TracHon’s  Ociohor  return  is  not-  approximatelv  ts.x  The  same  promoters  l"o.specls  of  ibe  paper  industry  under  ''ml  pri.os  ihe  .stock  appears  to  have  dis-  r.o.  inifi.  the  company  had  a  profit  and ‘Toss 
<?ar)y  fpoliniE:  the  effects  of  Colonel  Cantl-ry  s  \  able  because  it  shows  net  oarninps  at  the !  aciinu  as  officials  of  the  company  tJicn  present  ahnonnal  traiie  enndifions.  AA  e ,  <  onn  ea  a  rcdnciion  loniporai  v  surplus  of  $5,8811.560  whieh  rspresonts  45  p.c. 

trip  to  London,  of  -w  hicli  the  Street  was  pre- 1  hiphest  level  for  any  one  month  of  the  nir-l  entered  into  a  contract  with  themselves  as  repcaicdly  cantion-ed  acainsi  specula-  passing  of  the  present  dividend.  Karnings.  on  the  preferred  stoeka. 

pared  to  expect  the  moment  it  became  known  i  rent  year.  -Net  earnings  of  $  for  the  j  contiaclors  to  sink  a  thirtv  thousand  dollar  ^I'kiiish  Rncr  coniiuon.  and  will  eon-  m  mill  ois,  eonlinne  satt.sfaclori .  with  sub-  w,.  here  no  opinion  on  (he  spcculetive 

‘  ....  ,  r.  .  .1.. —  ..  i,.i„  .1,^  . . r . . . 1  siRiilial  gams  o\er  last  >eac.  I  lie  niaimei . 


that  Scotia's  porsident  had  gone  abroad.  The;  month  compare  with  $425,680.  an  increase  of!  well,  a'  a  cost  of  soineihing  like  a  qiiarier  ’""o'  >')  fi<>  so  while  ilie  eompanv  s  financial  siaim 

company  is  reported  to  have  received  In- 1  $11,274  over  last  year.  Gross  earnings  of-infs  million  dollars.  The  same  individuals  P'’-'*iiinn  remains  as  hopelessly  tangled  as 

quirtes  as  U)  its  ability  to  supply  the  entire  !  fered  an  increase  at  the  rate  of  0.52  p.e.  |  were  also  the  "fiscal  agents  "  of  the  company.  "  If  yon  waiu  i<>  "lake  a  flyer  in  the  gesii\ 

requirements  of  plates  to  enter  into  the  con-  With  a  marked  expansion  in  gross  revenue  engaged  in  the  sale  of  its  shares  at  very  is  your  own  affair,  but  don  i  buy  ever, 

slruetion  of  British  ships.  Befoi-e  the  war 'the  management  has  inclined  to  more  gen- '  Hheral  commission.  1  do  not  know  what  "  •'>‘"'1’'  as  a  downrighi  speculation.  is  vei 

these  plates  were  secured  largely  from  Ger- 1  crous  expenditure,  with  the  result  that  the  proiiorlion  of  the  money  suhserihed  by  the  ■  — 

many  and  were  laid  down  on  the  Mnglish  |  net  increase  is  brought  down  to  a  rale  of  public  in  this  conoern  actually  went  into  M.  It..  Ilniilreal:  In  ihc  12  months  -nded  ’ 

roast  at  a  much  lower  price  than  they  could  ;  2.65  p.c.  For  ten  months  the  gro.ss  totals  firilUnu  oiieralions;  but  1  could  make  a  .lune  :;n,  I'Mi;  the  Oiilario  Steel  Prodm  ts 

be  procured  from  either  the  Fnited  Slates  $5,875, )6n.  an  increase  of  $0(il.727.  or  U'.n.-, ;  ,„j2hi v  good  guess.  roinpaiiv  earned  ai  ilie  ra'e  of  l.■|.4  t>,c.  on  aurpv 

or  C  anada.  CViili  so  niiirh  business  offer-  p  r.  .Net  earnings  for  the  len^monijis'  per-  "On  the  oilier  hand  there  have  been  a  the  preferred  stock.  On  the  basis  of  oiicra-  aerve 
ing  to  the  shipbuilding  compignies.  many  of;  iod  total  $2,718,746.  against  $3.."6.t,:j87,  an  in-  fpw  AHiPiia  oil  comiianies  which  have  been  lions  for  ihe  fir.st  half  of  ilie  curient  year, 

them  are  an.xioiis  lo  effect  arrangements ,  crease  of  $210,85.3  or  6  p.e.  honestly  promoted  and  would  hate  a  rea-  there  is  evmy  reason  to  lielii've  that  the  ' 

that  will  result  in  their  requirements  being'  -  sonabi''  prospect  of  paying  dividends  if  their  comfiany  will  show  I'qiiall.i  as  good  pioriis.  ' 


po.siiion  remains  as  hopelessly  tangled  as  in  which  the  slock  has  acted  is  strongly  siig- 


\1  e  here  no  opinion  on  (he  speculative 
side  of  ihis  American  s-aeiirily  as  we  have 
no  means  of  appraising  the  lechnical  posl- 


ir  yon  want  i<>  "lake  a  flyer"  in  the  gesiivi*  of  a  iiassing  of  the  dividend,  how-  pf  p,,  (|,p  iparkei 


Slock  that  IS  your  own  affair,  hut  don’t  hiiy 
it  except  as  a  downrighi  speculation. 


■.ern  actually  went  into  M.  It..  Ilniitreal:  In  ihc  12  months  •■nded 
blit  1  could  make  a  .lime  :ie,  I'lii;,  the  Oiilario  Steel  Prodmts 
Goinpaiii  earned  ai  ihe  ra'e  of  l.'i.l  p.c.  on 


r.  hut  don’t  hiiy  ever.  Keeping  up  the  dividend  at  ihis  lime 

eiilatinn.  is  very  difficult  and  exiiensive.  The  com-;  ,,  . 

pant  needs  eapital  for  extensions,  and  iliere  T  artivo 

"  months  >'101011  '*  'ory  poor  prospeci  for  new  capital  is-  .  '’’innio  ajiei  oiupan.v  s  bonds, 

%  H  ProduHs  aues  of  .his  nature  So  it  would  no,  he  »  very  cheap  prieo  for 

of  ,  .5.]  p,c  on  surprising  if  the  directors  decided  to  .  on-  T '  I ' and  at  85  the 

>  basis  of  ouera-  serve  their  resources  in  this  manner.  ■.  i<  lU'.Moi  is  ..o.>  p,< .  w  Inch,  o  >- 

oasis  oi  ool?..  _  _  _  Vioiisly,  make.s  the  bond  a  hargain.  parlieu- 

linqiiirer.  Mmilreal There  is  $12,252.0il0  'O  view  of  the  bright  prospects  for  the 

.omition  slock  of  the  Illinois  Traction  ('nm-jP"'P  and  paper  trade.  The  eonipany  has 


m.°t  all  the  lime,  and  ii  is  understood  that  j  raiia.lian  ronverfers  eommon  al  current  expectations  of  striking  oil  were  realized.  I'f  nm 
Jhis  i.s  one  of  the  chief  ob.ie.  Is  of  President  |  around  15,  is  at  th-^  best  price  since  such  cases  ihcvp  would  prohahly  be  big  hands  a 

Cantlev  's  hurried  trip  to  London.  Roughly  early  part  of  1518.  w  hen  the  slock  was  P‘■'’f''s  I’oi  ihcir  shareholders  The  ntim-  ness  is  j 
speaking,  if  the  order  is  closed  it  would  j,  ^  j,  ,,  dividend  basis  The  hi-’liesi  i '’cr  of  such  (  omiianirs.  h.'iwever,  is  infin-  adian  Fi 


mean  Iha'  the  .Nova  Scotia  Steel  Company 

would  have  to  supply  more  matorial  than  is  uppL-  a'’o  In  lannarv  lOT'  the  sm.  k  >  oi  iioiaimns  at  me  rime  ni  me  on  oooiii  oi 

now  being  used  in  all  its  munitions  work  .-.u  and  the  pri.  e  did  no.  go  und.:^r '  three  years  ag.i,  ” 

put  logether.  .jn  until  February,  1014.  when  the  effects;  ~ 

-  of  Ihe  151:!  trade  de|>ression  began  to  exert  IV.ili’e,  I'oronf.i:  We  have  a  high  opinion 

,  ,  ,.  .  .  .an  influence.  The  dividend  due  August  L5, ,  of  Deiroii  Fnited  slock  as  a  public  iililitv 

Ihe  ItinadH  lemenl  I  ompan.v,  last  years  Pppp  no 

eoDiia.iors.  again  .spcined  the  eon  tract  for  ;  p^pfj,  ,.p,p,.p  insiders  have  been  j  ^ - - - - - 

hrTndr.u’l^  rn '!n'ini-Tv''!bo^’'''rr=io,"  w  I"’"spb«’'s  and  I  revenue  for  the  ntonilt  of  .November  totalled 

he  iindet 'itk.,  n  m  11.  b.v  the  (ireaiei  4\  tri-  gp^^^p  „p  tp-e  .Street  of  an  optimistic  nature ;  *122. 888  a  gain  of  $1S517  or  17.8  n.i-. 
nipeg  ain  District  adniinistration  t’naid.  backed  up  the  arguments  of  itien  In  1  cjross  earnings  for  the  rear  to  dal-'*  a"grp- 
The  a.  cepted  tender  shows  an  increase  of  15|p|„,p,,  „.prtes.  Last  year,  profits  of !  late  «[ "'n  an  n?  t  >  5  658  or 

cents  pp.  bancl.  Discussing  the  'fnder  .1  '  ^,40  00.,,  returned  bv  the  suhsidiarv  '  «n  • 

was  stated  at  the  mating  of  the  B.mrd  that'  .p,ppanip^  .phis  vear’s  earnings,  it  is  fore-:'  ’’  ’ 

there  has  been  an  abnormal  demand  for  ee-  pg^,p^_  p^p.pp^  , his  apiount.  I  - 


rxpcrlalions  of  sirikinc  oil  wrro  voali/ptl.  M*"  not  lai  uoi*.  !  ho  ^  ompaiiy  is  in  uooil  '  ^ 

In  stub  la.sos  thevp  would  prohahly  ho  hift  Ith'kIs  hiuI  onr  mnsidrrahlo  sotinv'  of  hiisi-  ’*  ‘ 

profits  foi  their  shareholders  The  ntitn-  ness  js  a  siihsiauiial  emit r.aci  with  the  ('.an- 
her  of  such  (  omitanies.  h.'twever,  is  infin- 1  adian  Foril  (  oniiiany.  This  is  sound  busi- 
itesimal  as  comitared  with  th?  total  ntimher  ness  atui  reliev.'s  the  company  ftom  the  ftiDer 
of  floiaiinns  at  the  time  of  the  oil  boom  of  ne.  rssii.v  of  depending  too  much  on  war  or- 
three  vears  ag<t.  ”  dors  The  lueferrctl  dividends  were  re-  mii'e 

_  Slimed  111  .lulv  and  ihc  snpposiiion  is  ihai  Pcculif 

h;'i  k  clividemls  will  he  cleared  off  the  coin-  ^d  dm 
W. life.  I'oronf.i:  We  have  a  high  opinion  p.,p,  ^  pnsiuess  vvarrams.  rite  1516  o 


Itany  oulsianding.  and  lisle.l  on  lh.p  Mont-  issued  *500,000  of  these  bonds.  In  th."  year 
real  Slock  ICxchaiige.  .\  ilivirieii.l  al  th.'  eiiilcd  .March  :!1,  I!i16.  hniid  intere.sf  was. 


on  a  4  p.  c,  dividend'  basis.  The  highest  I  t’cr  of  such  .  .tmpanirs.  h.-twever.  is  infin-  adian  Fr.r.l  (  ’ontpaity.  This  is  sound 
price  for  the  .vear  is  16.  vvliirh  was  reached  ; ''P^‘'''ial  a«  .  ompared  with  th?  total  ntimher  ness  and  relieves  the  .•ompaiiy  fiom 


rale  of  2  per  lenl.  per  annum  is  pai.l  quar-  earned  mor.'  than  twice  over.  Tlie  direc- 
li'i  ly.  15th.  Fehruary,  .May.  August  and  Nov-  tors’  recent  ih'.  ision.  adv  ancing  ih.'  <  om- 
emlter.  It  is  not  a  "itopular"  slock,  that  is  tuon  stock  divi.i.p.i.l  from  a  1  p.c.  to  a  k  p  e. 
it  is  not  a  stock  which  lends  itself  to  speeii-  rale.  Is  an  cvideti.e  of  expending  oarnmgs. 
lalivc  excilentenl.  and  it  is  no  vvors.?  for  lhal  These  bonds  are  dali'd  Seplember  I.  1^1'’; 


No  Iransaetioiis  were  record- 


Iniercsl  .March  and  Sepi.-'niher. 


ed  .hiring  the  whole  of  1515.  and  so  far  in  They  are  se.  ured  by  a  first  morigage  on  all 
1'il6  only  m  shares  have  .  hanged  hands  .tn  Btr  properly  owned  by  ihe  .  ontp.any  ;  addi- 


pl-Vlompan.el^tr.''"^^^^^^^^^^^  ."..mlrkahlv  v  ,  11  'I'b  .'loiureal'  Slo.  k  Kx.  hange.  The  last  Imnal  I'onds  can  only  he  issued  op  in  6r  2-2 
h.>  .lavs  alVth^  1 1, •It  '•""’I'a".'-  tn  ["f  aniounl  reqmr.;d  f..r  --extensions  and 

)n-ni.  ‘kl’cel  Pr.idiicp  is  slmriii"  in  lltp  ex.ellenl  finaii.ial  standing,  and  well  man- ^  bn  ai  genieiils.  Ihe  sinkinB  ftm.l  began  m 

1  ,,ino  .  Kel  li.dmi.-  1.  .Iiaiin.„  111  lit.  .  1  !'l  .1  al  the  ra  le  of  1 'a  p.e.  per  annum,  vv  hirh 


nipeg  Water  District  adniinistration  hoard. 
The  acce)iied  tender  shows  an  increase  of  15 
cents  per  barrel.  Discussing  the  lender  it 
was  stated  at  the  morting  of  the  Board  that 
there  has  hern  an  abnormal  demand  for  ce¬ 
ment  in  Western  Canada  this  year  owing  lo 
the  prosperity  of  the  farmers,  who  are  using 
lemerri.  largel.v  for  hnilding  purposes. 


Gross  earnings  for  the  year  lo  dai-e  aggre¬ 
gate  .*1,255.288.  an  increase  of  $215,658,  or 
26  p,  e. 


ihisc  (lays,  and  ihci.'  is  no  .lu.'siion  ili.'tl 
Oniario  Steel  I’rodiicis  is  sliaring  in  the 
vv  1(1  ■  prosperity.  Of  i.oirsi'  the  I'lmimofi 
sioi  k  IS  entirely  sp.'ciiliitiv  >>. 

In  Iasi  week’s  issue  of  ’I'ho  Fiiiatuial 


Ontario  Keader  ’I'lic  del>entiires  of  the 


apiieared  an  exicii.led  arlicle  dealing  Houiinion  Pormanenl  Loan  arc  an  .'xlreino 


I  w  ith  Ihe  jiresenl  posiiion  of  the  Aiik's-MoI.I- 


They  tolal  $2,265,756 


Is  calciilat.'d  lo  retire  ihe  issue  al  maturity. 
Beginning  in  P'l,'..  bonds  for  sinking  fund 
purposes  may  K-'  purchased  in  the  market, 
nr  by  draw  tug  at  lio  and  inferes,.  fl 


tnent  in  western  .anaoa  tnis  year  owing  to  I  -  j  rompan.vN 

the  pmsperitv  of  the  fat mers,  who  are  using  j  Smellers  was  helped  to  better  lu  ire  levels  '  sectirit ies.  which  are  10  I.e  listed  in  .Mont- 
.emerp.  laigelv  toi  bmlding  purposes.  o  announcement  front  the  real  and  Toronto  according  to  ptesen,  idaiis. 

- -  Minister  of  Labor  al  Ottawa,  that  lahor  will  bring  the  list  of  slocks  of  Ilie  piil)t  and 

Maple  I  rat  Milline  Conipaii.T.  aecniding  In  't’nuhkrs  in  Western  coal  mines  had  l.een  pap.  r  group  already  listed  on  Canadian 
Toronto  reports,  has  a  tentative  plan  for  the  satisfactorily  adjusted.  Strike  troubles,  j  exchanges  to  six.  with  the  prosprel  of  an 
ahsorplion  of  another  milling  company,  which  had  an  indirect  hearing  on  Smel,er.>f  I  early  seventh,  the  Biompton  .stocks.  As 
whoso  headquartors  are  in  .5Iontreal.  It  is  operations,  had  done  much  to  .iepte.ss  the  eighth,  the  .N.irih  -Atuerican  ('oinpanies 
iinder.slood  that  the  basis  of  agreement  has  price  of  the  stork.  At  4"  this  week  ihe  .slocks,  is  irudcd  in  on  the  ciii-li.  .Abitibi 
b^rn  drawn  uji  and  tiianv  interests  are  in  stork  showed  a  fair  recov.r'iv  from  the  le-  preferred  was  quoted  on  ih-r  outside  niar- 
favor  of  the  deal,  as  it  vvoiild  give  the  .Maple  <'bnt  low  price  around  86.  The  results  of  ket  this  week  at  52  to  68:  the  eommon  al 
Leaf  a  mill  in  the  Port  of  Montreal,  which  is  iRst  fiscal  year  will  he  made  known  ihis  ,7  to  .8,  with  onl.v  a  sntall  volume  of  hnsi- 
regarded  as  perhaps  the  most  attractive  lo-  rnonth.  Larnings  were  not  spectaeular.  hut  ness  in  eiilior.  Current  esiintaies  place 
cation  from  which  to  handle  export  hnsi-  despite  rnany  trying  eirrnmstances  the  1"  next  year's  profits  at  25  lo  :i6  p.c.  on  cont- 
ness  in  the  Dominion.  Recently,  th-ere  have  P-  b-  dividend  was  more  than  .earned,  ac-  mon.  Bin  with  16^  p.c.  in  back  dividendiv 
al.so  been  overtures  by  another  one  of  the  fording  to  report.  on  th-e  senior  stock  at  ihe  commencenten,  e'' 

larger  milling  companies  In  secure  a  fool-  |161i.  it  will  he  le.ognized  that  the  .(iirsiiou 

hold  in  the  .Montreal  field  foi  its  export  husi-  IMiliith-Siiperinr  s  latest  retitin  shows  a  |  of  a  coiiinton  sioi  k  dividend  is  siill  far  it- 

'  eontiniied  expansion  in  earnings.  Gross  moved. 


('ll  \l<  (  I'cady.  I.iiuili  d,  as  based  on  Ihe  let-  and  ar-e.  with  ihe  $211,752  of  deposits,  a 
1(1  (if  ilie  President.  Mr  li.  I.orite  McGihhoii.  first  claint  agaiiisl  four  millions  of  moi'l- 


ur'  m'illlons  of  umil-  Q"HUer.  Qiiehec  The  output  of  the  Ihrea. 
ipaity  rarii.'d  *1(M.6"u  Ik'Pbi’  companies  you  in.piire  about  is  ap- 


This  Icner  was  ihe  tiasis  for  the  purchase  of  gages.  In  1515  the  compaity  rarii.'d  *1(i1.l"m|  '  2  ,j  ..  *  '  '  *' 

111  '  l'('(■('nlly  issued  six  per  cent.  Iion.ls  now  ov.'r  and  above  the  re.iiiii  emcnis  for  dchrii  1  -’1  ,■ 

b.  mg  iiiihlicly  (iffMed.  5\’e  tindersiand.  lure  and  deposit  inieresl.  If  the  lal.'  ol  in  ,,  .j'  ,  h-IiiI-  .''i'.'IIlf.a''  kPi 

ho'.v.'ver,  Iha,  ihe  iigiir.'.-: 'gjveii  in  this  pros-  terost  is  salisfartory  lo  you,  you  need  have  (i-iilv-  '  'nii  1  ■.  ""'•j-.n*. 

pp.'iis  wTi'.'  based  011  11  It  ra-.  oiiserv  al  ive  no  hesitation  ahnni  the  seenrity.  . . ’.1  ...’.1..  7  ’ 

lines,  and  that  in  all  jii'oliahiliiy  ili.'  final 
luiiies  for  Ihc  l■lll■|■•^'l11  vear  will  show  as  Miuilrealer 


Miiiilrealer  The  Standard  Film  .Serv  i.  c 


uo'ch  as  25  lo  to  p.r.  gr.'ai.'r  than  the  .'sti-  t’omp.-iiiy  was  incorpolated  .lune  -lih.  1  '16 
mated  cainings  as  shown  ill  the  prospt'cius.  with  an  anihorized  capital  of  $1.6"".'"" 


Leaf  a  mill  in  the  Port  of  Montreal,  which  is  '"b  iRS,  tiseai  year  win  ne  mane  Known 

regarded  as  perhaps  the  most  attractive  lo-  month.  Larnings  were  no,  spectaeular. 

cation  from  which  ,0  handle  export  hnsi-  despite  rnany  trying  eirrntristances  the 

ness  in  the  Dominion.  Recently,  th-ere  have  P-  b.  dividend  was  more  than  .earned. 

al.so  been  overtures  by  another  one  of  the  fording  to  report. 

larger  milling  rompanics  ,n  secure  a  foot-  ,  T  ~~ 

hold  in  the  Montreal  field  for  its  export  husi-  IMiliith-Siiperior  s  latest  return  show 

'  continued  expansion  in  earnings.  Gr 


liiP'ina'ioual  .Nickel  has  siiffer.'d  througli- 
»;>'  a  Imi.g-di  aw  ii  .Mit  period  01'  poliii.  al  hail- 


I sha I'cs  of  a  par  value  of  .*1  each).  I  lie 
.apiial  is  divided  into  $26".(ii"i  7  it.c.  eumu- 


pioximaielv  as  follows: 

l.auieiiifde  Compaii.v  .Nevvsprini,  266.000 
Itoiinds  dail.v  ;  ground  wood  pulp,  tfiO.onn 
Itoiinds  daily;  sulphite,  826,o0ii  poinds 
dail.v  ;  wood  pul,t  homl.  60,0""  pounds  daily. 

\\  avagam.o.  k  Siilphiie  and  krafi  w  rap¬ 
ping.  800. "00  pounds  dail.v. 

'nieinatioital  P.-ipcr  Compaii.v 's  plants 
hav.'  a  developed  waler  power  of  170.000 
h  p..  and  are  proriocing  I.700  Ions  of  news- 


has'ed  '  on  alle.ged  German  Imy-  lativ.'  pilferred  slock  an.l  $800,000  common  i ’’'’"B.  "'’appnig  and  nilscellaneous  per  day. 

of  tlie  company’s  product.  The  stock  slock.  H  is  staled  llial  the  $200,606  pre-  ,  ,,  , 

..  ,  J  f..iiv  .laiH  "'""ler.  Moiilnul  Mesl;-\A,>  have  con- 


Tcetipies  a  spe.ulaliv. 


d  s,o.  k  is  all  suhsi-rihed  and  fully  P®*'^ 


We  Own  and  Offer  the  Balance  of 

18075,000 

7%  PREFERRED  PARTICIPATING  Cl  MULATIVE  SHARES  OF 

Dominion  Linens  Limited 

MILLS  AT  GUELPH  AND  TILLSONBURli,  CANADA 

(Incorporated  under  the  law*  of  the  Dominion  of  Canada) 

I’lrfoiTfd  as  to  both  Assets  and  Dividends. 

♦’aificipating  Equally  with  the  Common  Stock  in  all  Dividends  in  excess  of  7%  on  the 

C-jHimon. 

Registrar  and  Transfer  Agent  •  -  Toronto  General  Trusts  Corporation. 

AUTHORIZED  CAPITAL 

7'  e  Preferred  Participating  Cumulative  Stock  .  8350,000.00 

Common  Stock . . . .  200,000.00 

Total  Authorized  Capital . . . .  $550,000.00 

DIRECTORS 

David  M.  Sarv'on.  President,  Vfce-Prfsldent.  Wlliigm  .N’eilson.  Ltd.  Toronto.  Guelph:  .1  W  Lyon, 
5‘ice-Preeident.  President,  Guelph  Street  Railway.  Director.  Sterling  Rubber  Co..  Ltd..  Guelph;  Director, 

Preston  (  ar  & 'roach  Go,  Ltd.  Geo  D.  Perry,  General  Manag^er.  Great  North  Western  Telegraph  Co. 
Vice-Prerident.  Toronto  Carpet  Mfg  Co.,  Ltd  .  Toronto,  Geo.  H  Muntz.  Director  Toronto  CBrpet  Mfg 
<"(>.,  Ltd..  Director,  Canadian  Oil  Coenpaniea.  Ltd  ,  Toronto;  G.  B.  Ryan.  G.  B  Ryan  4  '?o..  Dry  Good?. 

Guelph  and  Owen  Sound,  Director,  Sterling  Rubber  Co.,  Ltd.  Guelph:  F  Barry  Hayes.  Prealdent, 

T  ronto  Carpet  Mfg.  Co..  Ltd..  Vice-President.  -Xub'irn  tVoolen  Mitts.  T,td..  Peferboro'.  Toronto;  -John 
P.  Ferguson.  President,  Weatarn  Canada  Secvirltles  .-f,  ,  r,tfi  _  Director.  Continental  Dife  Insurance  Co, 

Ii'ii-rtor,  North  .American  Collerlaa.  Ltd.,  Toronto.  WilHam  Berry,  Textile  Kngineer.  Guelph;  H.  .4, 

Hignell.  Secretary -TreaJiurer.  Guelph. 

1.  The  object  of  the  proeent  issue  l.s  to  provide  new  building.?,  now  praetically  completed),  to 
uurcliafe  and  insial  aplnnlng  plant  and  additional  looms  and  other  equipment. 

2.  The  Balanoa  Sheet  for  the  year  1915  ahows  that  after  paying  the  7  per  rent  dividend  on  the 
l-referred  .«tock  Outstanding,  there  was  larned  over  10  per  cent,  on  the  Common  Stock,  and  the  bal- 
•^nce  Sheet  for  the  first  six  monthd  of  1916  show's  15  per  cent,  on  the  Common  after  paying  7  per  cent. 

<  n  the  Preferred. 

9.  The  i7ompany  Is  In  no  way  dependent  on  the  war.  and  will  not  be  subject  to  after-war  de- 
pre-salon. 

4.  For  the  past  two  year?  the  orders  for  the  Company’s  produois  hsve  at  all  time?  been  from  three 
to  five  months  ahead  of  output. 

8.  The  Company  now  auppllei  90  per  rent,  of  the  Canadian  enanufaetured  gnoda  of  the  kind  It 
makes,  of  which  there  are  aliout  *9.606.000  in  value  Imported  annually. 

6.  Customs  Duty  on  the  raw  material  is  only  the  war  tax  of  5  per  cent,  to  7'x  per  cent.,  while  the 
finished  product  Is  protected  by  s  duty  of  27  4  per  c-ent.  to  42H  per  cent. 

,  7.  The  management  of  the  Company  Is  in  excellent  hand*. 

•  8.  The  legality  of  the  issue  has  been  pa?.'ed  on  and  approved  bjr  Messrs.  Holden  ft  Grpver, 

Toronto. 

9.  Application  to  Ikst  the  Stock  on  the  Toronto  Stock  Exehanfte* will  be  made  as  soon  aj  regular 
dividends  are  vvell  estsblished  on  the  Common-  Stock. 

PRICE  *100  per  share  carrying  a  bonus  of  20  par  cent  of  Cooimon  stock. 

■V’rlte  for  circular  giving  full  particulars  to: 


vvai  i,-  rnrl.'rl.  ovv  itiu  I"  ihr  ill  I  oina  I  innal 
lond.iH.v  I"  ’’slr.'iicth.'ii  iip’’  on  ihr  rlofril- 
oivr  itioa.siii  rs,  Tlo  .  .uitjtan Iir.i.liii  I  is 
.olsn  hriiig  iisr.l  in  io.  r.'asilig  volume  for 
l  omini  ri'lii  I  |"ii  |ios-r's. 


Thr  lipa.l  offi.  .'  of  Ihr  ;6ianf1av(l  I- iliti  >  ri  -  Ma.  ilonahl  roiiiinon  Is  rssrniialh  snr(U||a. 
vi.  r  is  in  Monirral.  Ai  llini  II.  Savvyri  .  Is  Kvrrylliing  in  ihr  iniino.iial.'  fu1iir« 

|)i-rsi.lrni :  .1.  I’.  O’Laugliliii,  vicr-pv.'si.lrnl  dr)irnds  on  Ihr  working  out  of  tlir  stock 

and  It.  B.  .McLrod.  sri  rriary-irrasiircr.  rcdiirtion  plan. 

I  iminii(i>ii  pin  pnt-r>s^ _ _  Tlirsr  gcnllrnirn  arc  nn.lri  slood  to  rrpre-  Dominl.in  Bridgr  occiipios  a  rrmai'kablft. 

'  f^rni  Ihr  New  York  inloirsis.  posiiion:  Ihr  grral  rni-rrprlsr  was  prohahiv' 

Mi'krl.  I  i.iiprr  I  lilt,  Dili.  Kl.srvvhrrr  in  All  Irllris  pairnt  Ads  in  the  Dotit-  never  so  sirongly  enirr'ii.  hcd  a.s  it  is  lo-dav 

'Ills  ('ihiMin  :.iip>';.rs  a  i  .'frieni  c  lo  Omari"  jiii"n  "f  Canada  provide  for  Ihe  iiispe.lion  l•■ol  this  reason  we  are  sonirwhal  a'  a  lo.s 
■  '7v!  ’  ^  ),y  shareholders,  during  leF-ionahlr  hiisincss  lo  imdersiand  the  mysterious  decline  in  the 

v\  hv  build  .  aslle.s  m  Spain"  vvlirri  wm  ||'„iirs  of  every  day.  except  Sundays  and  hoi-  «lo<’k.  exi-epi  that  Ihe  known  liquidation  of 

should  he  ;  ri  vim,  to  build  uit  y.mr  own  of  rrriain  hooks  of  the  rontpany.  and  "  large  holding  was  also  aecoinpani.'.l  by  tin 

rniinlr;.,  vvnli  voui  s).are  . apiial'.'  The  an  ,i„,' 'niaking  of  exirads  Iherefrom.  Thes.>  i"i>'"d'rin^  an.l  lir|t;irlalion  of  stop  loss ’com 

nual  i.-pm-'  of  liHicel.iiia  'I’ladioii  rerrn'I.v  ,bc  legisler  of  shareholders  and  'm'lTfonls.  it  is  al.so  a  mall.'r  of  reeorr 


i  rminir;. ,  vviili  v.mi  s))are  .  aiiiial'.’  The  an 
inual  i.pori  of  liai.el.iiia  'l’radi"M  rerrn'lv 
jsubmiM.d  I"  Ihe  sha i ohnider.s  "ffried  soiin  - 
I  ihing  of  ail  improvement,  hiii  ihe  .■ommoii 
■stock  i.s  :->liJl  a  very  remote  prosiied.  Siir- 
j  plus  earnings  for  al  least  Ihc  ne.x,  iwo 
I  >ears  will  be  hadlv  needed  for  exiensimi  of 
I  Ihe  (.mipany’s  system,  and  Ihr  1615-,'“;  rr- 
!  pol  l  rrvral.'d  that  drspjtr  an  iniprov-em.'iit 
I  "V  rr  thr  pri  v  ions  vear.  surjiliis  i-arnings 
I  were  noi  cl  up  lo  loi  i  i  ar-l:;. 

I  Case.v.  B  iii.Nor,  On,,  nisrw  hrrr  in  this 
1  i.iSiir  appeals  an  i  Mended  arliclr  dealing 
iwilh  I'a.na'lian  Cai  :-iMd  Fmin.lry  Company. 


Indr  Ihr  rrgisirr  of  shareholders  and  O'll'Tt'Oi'ls.  it  is  al.so  a  mall.'r  of  reror.! 

"'O'  oBbr  a  , slock  passes  the  260  per  shar<t 
,’('  nndrrslaml  no  divideiid  has  hrrn  paid  ''  rxliomriy  vulnerable  and  iin 


on  the  stock  of  Ihc  Standard  Film  Service  T!'b 

sinrr  i.s  inrorporali....  last  .Innr.  ,  c  IL.’, 

_ _ _  '  It  w  point  piohalily  Res  in  a  possible 

ViHlor.  .I.ilieile.  One.  The  Colonial  In  "hibh  will  include  the  prosperous 

vrsimon,  I  Lomu  < 'o.  a"  barmarks  h"l"^"l'an^  of  the  pa^t  enterp^-ise. 

of  a  soiiml.  well-managed.  <  omservalive  VtSitHHi.  piT  \  l»  *  i.i- o 

morigage  Imsiiiess.  with  possibly  a  trifle  too  ‘  i  I  l>l  .\>D  I  .\I  l-.K. 

much  rial  estaie  on  its  hands.  The  real  Kalamazoo,  .Mich.,  dispatch  stales  thal 

es'aie  however.  i«  larg-oly  good  office  pro-  'he  Rryani  Paper  Company  of  Kalania-'O!! 

pern,  and  its  total  aiiioiint.  $8.57,268.  is  off-  ao'l  "'b  Oxford  Paiier  Conipiiny  of  Rumfoid 
sd  iiy  Ihe  company's  excelleni  reserv.'s.  of  -Maine,  together  have  piirchasod  the  assec. 

j'::oo.""o  general  reserve  and  . .  real  "f  'he  lldward  Partington  Pulp  and  Pai>e' 

.''Slaic  icserve.  The  company  was  able  lo  Company  of  SI  .lohn,  .N.  B.  The  piir.-h-isfi) 
w  rite  $22,660  off  Ms  real  rsiale  Iasi  year,  prh  c  is  slalcd  to  have  been  $8.70o.iiiio.  Thr 


I  4.  ({..  M.'iifreal  The  life  of  La  Ros-'  has  .-'slalc  icserve.  The  company  was  able  lo  '  ompany  of  Si  .lohn,  .N.  B.  'nie  piirch-isd 
I  been  exirridcd  by  |•(■(■(■n,  dev elopmenis,  al  a  wi  jie  *22.600  off  Ms  real  esiale  last  year,  price  is  slated  to  have  been  $8.70o.iioo.  Thr 
I  lime  w  hen  silver  i.'r  al  the  highesi  lev''is  of  besides  carrying  *10.060  to  reserves,  and  o""  .ompany  has  been  organized  as  ih" 
I  recent  years,  making  all  operations  ahnnr-  aiill  have  some  profits  left  over  after  pay-  -Nashwaak  Pnlp  I’aper  Company,  with 
I  mallv  lu'ofiiahle.  The  slo.  k,  of  course,  must  jrm  the  5  p.c  dividend.  This  year  the  di-  head  office  in  .New  York  City.  Officer.s  are: 
ihe  (.  onsid' 1  ('ll  as  esseniiall.v  siiecnlai  iv-r'.  vid-snd  y.as  made  8  p.c.  for  the  firsi  half  !’•  Chisholin.  presid-ent :  M.  Birkfo'-.l, 


j  mallv  iirofiiahle.  The  slo.  k,  of  course,  must  jrm  the  5  p.c  dividend.  This  year  the  di-  head  office  in  .New  York  City.  Offlcer.s  are: 
ihe  (. onsid' 1  ('ll  as  esseniiall.v  siiecnlai iv.r'.  vid'^nd  yvas  made  8  p.c.  for  the  firsi  half  !’•  Chisholin.  presid-ent:  M.  Birkfo'-d. 
!  l,orram  is  a  gamhie  pure  and  simple.  The  ypfjj-  vire-presideiit ;  F.  L.  Tuffs,  treasurer;  L.  H. 

.■ompany  i.ossesi-cs  .some  .laims  in  the  ’  ‘  _ _ _ _  Drummond,  sc.iciary;  all  of  St.  .lohn.  N.K. 

.'5niiih  Lonain  camp,  upon  vvhich  no  work  Silv.'rsl.tck,  Montreal  — 1'lir  American  Hide  'I'he  new  company  plans  extenfions  to  ilm 
had  been  done  for  some  time  until  t-?cen,ly  i.eallier  Company  was  incorpora'ed  in  preseni  plan'  to  bring  the  output  to 


Silvcrstocli.  Monfreal-The  American  Hide 


Three  or  four  years  ago  much  money  was  New  .lersey.  1866;  acqiiir-pd  the  hiisiness  and  ions  daily  of  snlphiie;  cost  of  extension;. 

spent  without  producing  valuable  rcsnlis.  plants  of  21  .onipanies  engaged  in  hide  ami  $250,000. 

The  mine  is  still  a  prospccl.  upp,.'.  leather  business.  In  1616  the  com-  TiT.  .li  .  vi. 

— -  panv  sold  all  its  sole  leather  plan's.  The  "  "*  ^  f! , 

'  H.  I',  r.,  Halifax.  V.S.  FInee  your  ep-  , -ompany  is  capitalized  a,  $17.-500.000  com-  'I  he  deaih  o.-ciirrcd  at  Ilamillon  las,  w-eek, 

qiiiry  ahoiii  Dominion  Steel  .  oinmon  was  mon.  $1l..5oo.0o0  outstanding.  Rreferr-ed  7  very  suddenly  ."f  .t.  \5  .  -Siithei  land,  a  da ee- 

.  ...of—  I.,,  . . .  *17  500  000  floihoi-ized  *18.-  tor  of  I  he  Dominion  Power  and  I  I  ansmlssioiy 


writt-en  the 


'  1 11  i-gii  iijc  n.'jvr  liar-  experienced  im-  i...-.  'iiiiimon''-,  t'i. 
turn"  in  the  market  whieh  has  been  ex-  luto.ooO  outstanding.  I-aid  8  p.c.  in  1605  on  <  on’-Pan.''  on 


Illative,  $17, .500,000  authorized.  $18.- 


Ferguson,  Sanson  &  Graham 


INVESTMENT  BANKERS 


I-'prgiiKoa,  iv>an»on  ft  Graham, 

SS  Bay  .Strret,  Tanmto.i 

Please  aend  circular  oo.Uaining  offering; 
of  Dominion  Linens,  Ltd.,  as  advertised  in 
T)ie,  Financial  Times. 


I  pected  for  some  time.  W’e  have  every  eon-  preferred,  none  after,  nnill  Seplember  1, 
I  fiden.-e  that  even  ai  the  high  point  of  82  1'II6.  when  .5  p.e.  hack  dividends  was  paid, 
j  reaeh-''d  ihis  week  Hip  In  Thursday  nlgliii  .None  'in  eonimon.  Preferred  also  lias  pre- 
i  the  fundamental  position  of  the  steel  in-  ferenee  as  io  assets.  Bonds,  Is,  morigag.! 
I  diistry  warrants  io-dav's  market  quotations,  sinking  fund  6  p.c.  .'*ppierriber,  1616:  $.'!.- 
If  we  are  to  accept  the  widening  opinion  848.000  outstanding  (also  $.5,152,000  6's 

that  peace  is  still  a  lone  way  off.  the4e  is 'which  are  alive  in  sinking  fund,  in  treasury 

every  reason  to  believe  that  the  movement  .  ..  j _ 

I  in  the  steel  issues  may  reasonably  he  ex-  , - - -  - - - 

i  peeted  to  earry  still  f'lrther.  Dominion  ' jl 
I  Steel  never  was  in  a  healthier  financial  ■'  IT  1 1  .' 

standing,  and  never  was  so  well  placed  in  ji  'I  ,  " 

!  regard  to  output.  I  :  '  nAIIIAefir  ' 

We  hesitate  to  advl.-.e  In  regard  to  the  ,  ,  l/Ulllvvilv 

immediate  course  of  the  market  for  Do-'  j  |  L  i‘ 

minion  Steel  stork,  following  such  an  ad-  i  lifaH  I  AAlir  I  " 

vance  as  was  experienced  on  Thursday  of'  j!  n  Ql  UUClllw  i'  I' 

this  week.  .  ,  i ! 


Hiral  Gas  Company.  Mr.  Sutherland  help¬ 
ed  to  hiiilfl  Die  D.'eevv  Falls  plant  of  ilie 
Power  Company.  H-e  was  in  his  68ili  year. 


Toronto  General  Trusts  Building 

85  Bay  Street  -  «  Toronto 


Inquirer.  Colborne,  Ont.- -Elsewhere  in 
this  department  appears  a  reply  on  Inter- 1 
national  Nickel  common.  The  stock  Is 
I  speeulatlv-9!  but  should  offer  affraetive  pos¬ 
sibilities.  j 

Mance,  Montreal: — We  must  admit  that  ^ 
the  market  position  of  Brazilian  Traction  is; 
extremely  ptizzllng.  Certainly  the  directors 


DEWARS  SPECIAL  LIQUEUR 's 


UNDOUBTEDLY  , 
TME  GENTLEMENS 
' —  WniSKY  — * 


Domestic 
War  Loans 

We  are  pleased  to  quote 
most  favorable  rates  either 
for  buying  or  selling  the 
old  or  the  new  War  Loan. 

Telephone  Main  3370 

R.  A.  DALY  &  CO. 

■AMK  or  NOVA  SCOTIA  ILUG. 

TORONTO,  Onl. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

QI  AFTERLT  DITTPEm 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  TWO  and  GN’F,-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 

TEN  PER  CENT.  PER  ANNUM 
on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  will  be  payable  on  and 
after 

TUESDAY,  THE  SECOND  DAY  OF 
JANUARY 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  December. 

By  Order  of  the  Board, 

GEO.  H.  SMITH, 

Secretary. 

Toronto,  November  2Dth,  1916. 


ik 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  9,  1916 


The  senior  partner  of  a  Toronto  in- 1  In  March  when  our  $50  a  share  estimate 


^  f  extend  to  intense  disgust  over  everything'  guidance  of  a  man  of  notable  powers  and  _  _ 

W  Trfnmtrtnl  u  U^at  has  happened  since  he  first  took- ofnee,  PubUc  spirit,  were  able  to  make  a  good  rp  pv  j  T  T  TV/I  IVT  I 

ICl'IlE  2|  Himil'lUl  ^*UHP2II  Britain  into ,  showing  for  a  few  years,  that  would  not.dis- ,  I  ^  V--/  LJ  IVi  IN  I 

^  the  war  '  Ptove  the  contention  that  governments,  and 

JprtlUked  (^ry  It  long  been  well  known  that  the |  even  commissions  which  are  ultimatel^y  L,,  ^ 

_ _ _  Gazette  was  no  friend  of  democracy  and  J  responsible  to  governments,  are  not  nt  SENIOR  partner  of  a  Toronto  in-  In  March  when  our  $50  a  share  estimate. 

1  responsible  government,  which  happens  to ;  machinrey  for  the  carrying  on  of  aggressive  vestment  house  has  asked  me  to  keep  an  was  made  for  the  common  stock,  that  stock  j 

fcp,  KELLY  DICKINSON,  be  the  prevailing  political  system  of  the  business  operations  such  as  those  of  trans-  open  for  a  likely  industrial  enterprise  was  quoted  at  about  $46  a  share.  It  sold  j 

President  &  Managing  Director  British  Empire  today.  But  even  so,  we  portation  and  electric  power  distribution,  i  j^gg^j  ^j^g  assistance  of  an’invest-  at  $88  on  Thursday  of  this  week.  I 

^ESNAKD  K.  SANDWELL  -  -  -  Editor  are  startled  to  learn  that  in  the  Gazette’s ,  The  sovereign  power  is  at  its  best  when  ^lent  house.  '  I  mention  these  facts  to  show  that  The 

-  _  opinion  it  was  criminal  of  the  Asquith  |  exercising  a  wise  and  just  regulation  of  There  must  be  good  value  behind  any  Financial  Times  readers  are  not  among, 

I  Government  to  permit  Parliament  to  decide ,  tbe  operations  of  private  concerns  which  concern  in  order  to  interest  the  Toronto  those  who  have  only  recently  learned  of  the 
SUBSCBIPTION  PRICE,  In  Canada,  $2  a  j  the  question  whether  Great  Britain  should  ^  arc^  engaged  in  the  public  utility  businesses, .  j  ghall  be  glad  to  put  any  enquirer  company’s  extraordinary  earning  position. 


PROVINCE  OF  QUEBEC 
MUNICIPAL 
BONDS 

Yielding:  53^%  to  6% 


year;  $1.25  for  six  months;  In  Great  Brit- j  should  not  enter  the  war,  and  that  the  |  it  is  at  its  worst  when  trying  to  carry  on  touch  with  the  firm,  but  please  do  not 

■  SStll  IS  mo  to  S  “‘r'  “““ « »"“■  ! 


months. 

iADTERTISnrG  BATES  made  knovrn  upon 
,  application. 

^IBLE  ADDRESS:  "FlnUmes;"  W,  U. 
,  Code. 

DFFICEt  333  Craig  Street  West. 

VEIiEPHOIIEt  Main  8150  (Private  ex¬ 
change,  branch  lines  to  all  departments.) 

TOROirrO  OFFICE:  95  King  Street  E. 
Represenative,  R.  V.  Rittenhouse,  ’Phone 
Main  6167. 

XiOBDOir,  EITG.:  23  Finch  Lane,  Cornhlll. 
Davies  A  Co.,  Representatives. 


tHE  VOBTREAL  FI5AKCIAL  TMES 
PUBLISHING  COMPANY.  LIMITED. 

MONTREAL,  DECEMBER  9,  1916. 

SOLDIERS  AND  THE  LAND  I 


"the  noise  of  the  yelling  London  press 

Says  the  Gazette:  !  The  Citizen’s  League  of  Winnipeg  is  ^  self-made  financier  to  '  I 

On  August  3  Sir  Edward  Grey,  who  aVo  :  »  periodical  outside  audit  of  the  city  s  pyramid;  Enquiry  Column,  g 

has  fallen  short  of  what  was  expected,  affairs.  The  League  seems  to  have  been.  ,  -j  .  i  ...j  WHY,  WHEREFOR  because  you  give' 

came  into  the  House  of  Commons  and  '  a-j-.  .  ..jAg  .  ^uditine  itself  for  it  has  keep  a  good  margin;  avoid  stop  loss  orders;  rpa,ona  for 

JSr*;  to  ”uT.  l  irJ„  t.  „v<„al  „rio;.  y""  .P'”""  I"  "“k’  f  ">'>'»  ^  L  a  .,„ck  ia  160 

■KK  ‘h' .-l™  which  maka  thoa.  ra-  .rr.torSf  airyou7  We .7,“^  ^“1  •'  <>«  Engliah  Snandal  paper, 

K;.'  to':a'’.?to,T':»Z;  '»  “■’rtk'"  l  ''rh”e7rlTuen«"  t:!'™rpri.ed  at  .««' 

French  «nd  German  .amba.<«sador.‘!  that  If  /  .  i.  r  i  x  i.»  ’  VOU  and  their  huvine  will  brine  about  ^  nave  iiequeniiy  oeeii  ^uriiiioeu  at  nic 

\v;ir  was  forced  on  France  public  opinion  waterworks  for  191o-16,  but  fail  to  mention  /.qm  u#  haxn*  brevity  of  the  replies  to  enquiries  in  English - 

.hai  ihi.  w..,,,ly„adep»,.ib,eby  dr^tol;;'“P''««'>"«-»™  '">1-'  ^ 

when  le.adership  by  men  who  knoA^  or  On  the  City  s  general  funds  for  $83,zJl  to ;  enquirer  on  C.P.R.  is  told  I’ Don’t  touch  ! 

should  have  known  what  conditions  w-ere  make  up  the  waterwork’s  proper  proportion  highway  to  ,  »c  P  R  is  a  good  investment.’’; 

was  most  needed.  Never  In  England'.,  hfs-  r  ■  i-  .  j  f  i  r  r  SUCCeSS.  .  U.r.rv.  18  a  goou  iii  vesiuiein..  ( 

lory  was  there,  another  such  spectacle.  Of  Sinking-fund.  The  editors  of  this  newspaper  have  always  f"”*' 

7ei.tng' Uordeyrp;e3ra"''w,Is^aTer^  {he  - .  ,  ”  .  .  ,  handled  the  Enquiry  Column  in  a  manner 

voice  of  public  opinion,  wnd  ns  if  them  BANK  OF  MONTREAL  Several  young  French-Canadians  left  no  which  leave?  the  enquirer  with  some  son 

e'{r7ned"”nu,'wa"r?  %  Ynow'lhe^s^^^^^^  Both  Kir  Vincent  Meredith  and  doubt  as  to  their  ideas  (or  lack  of  ideas)  on  of  an  idea  of  the  causes  which  may  be  expected 

<iuent  story.  Frederick  Williams-Taylor  in  their  addresses  ^reat  struggle  for  liberty  in  Europe  to  influence  the  market  value  of  a  stock. 

There  have  been  many  respects  in  which !  at  the  Bank  of  Montreal  annual,  printed  .  thet^^' h^kltd  consideration  the 

democracy  has  shown  itself  to  be  not  the  j  elsewhere,  return  vigorously  an  emphatic-  J  JTHLM  they  heckled  mtelligence  of  the  enquirer,  besides  being  an  , 

most  efficient  form  of  government  for  the  ally  to  the  subject  of  the  compelling  needi*^”®  IsLAtKERS  the  Hon.  E.  L.  exhibit  of  good  faith  on  the  part  of  the, 

conduct  of  ;  great  war.  There  have  bccn  ^or  economy  in  all  public  and  private  ex-  „  r  ,,  ,  c-  ’  editors.  Of  course,  there  are  wild-eyed; 


I  have  received  a  letter  from  a  reader  in 
Hereford,  England,  in  which  he  says;  "1 


On  August  3  Sir  Edward  Grey,  who  aVo 
has  fallen  short  of  what  was  expected, 
came  into  the  House  of  Commons  and 
announced  that  Parliament  was  free  to 
decide  what  the  Hrftish  attitude  in  llic 
conflict  then  beginning  would  be.  (;rt.it 
Rrltain,  he  said,  had  not  committed  her¬ 
self  to  anything  but  diplomatic  support; 
but  the  Government  had  warned  the 
French  and  German  a.mba.ssadors  that  if 
war  was  forced  on  France  public  opinion 
in  tlie  Briti.sh  Islc.s  would  rally  to  France. 
The  GnvermiieiiL  abdicated  its  leaderslilp 
when  le.adership  by  men  who  knea^  or 
should  have  known  what  conditions  were 
was  most  needed.  Never  In  EnglB.nd'.a  his¬ 
tory  was  there,  another  such  spectacle. 
When  Prance  chose  war,  the  noise  of  the 
yelling  Hendon  press  w;i8  taken  for  the 
voice  of  public  opinion,  and  as  If  there 
were  no  liand  on  the  helm,  the  Empire 
drifted  into  war.  All  know  the  subsc- 
<iuent  story. 


Advice  from  a  self-made  financier 

ic  wnoM  liL-  ek.-..  nvrnmiH-  Enquiry  Column, 


WHY,  WHEREFOR 


Correspondence  Solicited 


RENE-ILECLERC 


because  you  give  Investment  Banker 

your  reasons  for 

saying  a  stock  is  160  St.  James  Street  •  MONTREAL 


Telephoues;  Main  1260  and  1261 


many  reap 
has  shown 


Mr.  T.  B.  Kidner,  the  vocational  seeretary  all  possible  forms  of  government  for  military  | 

■to  the  Canadian  Military  Hospitals  Com-  operations.  That  is  nothing  new.  In  all  e-vpendUure.s  win  have  to  be  practised  ocauw.u.  .  .eac,.  «ukaem  ^y  the  reasons  tor  or  against. 

.  .  ,  ,  .r,  J.  cii  u  ii.-  1  ,  ,  V  ji  “II  demands  for  public  aid  Involving  with  which  they  can  have  nothing  in  com-  The  “Hints  to  Investors’  denartment  in 

mission,  told  the  Canadian  Club  this  week  the  ages  democracy  and  liberty  have  hadi  new  burdens  be  held  severely  in  ciieck.  rpheu  «toed  their  hiad  io„«  ,  to  investors  oepariment  in 

that  so  far  as  the  returned  wounded  now  to  make  great  and  terrible  sacrifices  to  main-  .  ,  -  .  ,  ,  .  T- i  a  .  w  stood  on  their  hind  legs  «*nd  The  Financial  Times  .as  become  almost  a 

j.i  •«!  •.  xv  L,  a.  Anci  Sir  Frederick  puts  the  sEme  CEse  in  thrilled  to  its  murtiEl  strEins  es  pluyed  by  nniirknDl  irmtitntion  ^I'hp  work  entailed  is 

in  Canada  were  concerned  there  was  ccr-  tain  themselves  against  the  encroachment  _  ...  ,  .  ici-iavarr^i.-  ■  national  institution,  me  worK  eniaiieu  is 

..-i-i-'.  __  _ .h^  ...or,  _ II _ : _ _  A. _ -  n^^^y  Similar  language  when  he  says:  la  khaki  clad  band.  Their  whole  conduct  enormous  and  it  will  be  aonreciated  how 


respects  in  which' Prussian  autocracy  penditures.  It  is  obvious,  says  Sir  Vincent,  B.  ^nnett,  at  Sir  Robert  Borden’s  projects  which  do  not  deserve  comment, 

own  itself  to  be  the  most  efficient  of  'f  Canada  is  to  e.scapc  the  di.sahiiily  I  fneeting  on  Wednesday  of  this  week.  These  but  we  believe  that  an  opinion  on  any 

_ . _ _ _ ,„:iifar,r  couutry  to  live  same  young  men  have  taken  a  presumptuous  respectable  security  should  be  accompanied 


or  neing  made  a  dear  country  to  live  same  young  men  nave  taken  a  presumptuous  rpcnpctahle  voenritv  should  he 
in.  the  Htrictest  economy  in  Government  L  „f  ,l,p  ho..„t:f„I  Vrpr,„h  A„th««.  respeciaoie  security  snouiu 

cxpenditiire.s  will  have  to  be  practised  possession  of  the  beautiful  French  Anther*  by  the  reasons  for  or  against. 


in  Canada  were  coneerned  there  was  ccr-  j  tjiin  themselves  against  the  encroachment 
tainly  no  exuberant  desire  on  the  part  of  i  of  well-organized  tyranny.  Are  we  therefore 
ex-soldiers  to  "go  on  the  land.’’  Some  of  jio  give  up  the  struggle,  to  abandon  hope  of 
them,  as  he  puts  it,  stated  in  forcible  Ian-  democracy,  to  throw  our  institutions  over- 
guage  that  they  had  had  all  the  open-air  board,  and  to  deprive  the  representatives  of 
life  they  wanted  for  the  rest  of  their  days  the  peoiile  of  all  share  in  the  greatest  de- 
and  he  did  not  think  (and  neither  do  we)’  ci.sion  that  a  nation  can  be  called  upon  to 
that  anybody  can  blame  them.  This  will !  make? 

be  discouraging  to  those  earnest  optimists  Most  Canadians  regret  much  that  has 


There  are  two  obvloica  moans  ot  light¬ 
ening  I'anaiia’.s  roniiiig'  burcion,  viz., 
thrift,  and  innnigralion.  Tlie  two  are 
iln.sely  allii.<i,  lor  only  by  practising 
tialional  and  iiei'.sona I  oconomy  or  tlirlft 
can  we  reduce  our  liigh  cost  of  living — 
tliat  mo.st  effeolive  barrier  to  immigra¬ 
tion.  Upon  immigraiion  wo  mainly  de¬ 
pend  for  the  fiilhr  development  of  our 
unsurpassed  natural  resources. 


I  ii  khaki  clad  band.  Their  whole  conduct  enormous  and  it  will  be  appreciated  how 
[would  suggest  that  though  most  of  their  very  necessary  it  is  that  the  information 
compatriots  may  justly  claim  the  Marseillaise  be  correct.  * 

I  as  their  own, ,^^this  Bourassa  group  of  young  Frequently  the  information  may  not 
men  cannot  steal  the  Anthem  of  Trance,  exactly  coincide  with  the  ideas  of  professional 
and  get  away  with  it.  financiers,  but  we  take  the  position  that  those 

who  go  to  the  trouble  tb  ask  the  advice  of 
In  view  of  a  paragraph  which  appeared !  the  editors  really  want  the  advice  of  the 


who  ha've  been  preaching  the  doctrine  that  happened,  partly  as  a  result  of  the  military !  This  note  ha.s  now  been  sounded  at  Bank  of  ®  daily  paper  this  lyeek,  to  the  effect  i  editors,  otherwise  they  would  ask  their 
the  war  is  emancipating  mankind  from  thej  weaknesses  of  democracy,  since  “the  Empire  j  Montreal  meetings  for  several  years,  and  i  remarkable  position  of  earnings  of  bankers  or  brokers.  ; 

ahackles  of  city  life  and  the  city  habits  j  drifted  into  war.’’  But  the  Gazette  is  the  ;  we  could  wish  that  we  saw  more  evidences!  Steel  of  Canada!  In  regard  to  the  English  financial  papers, 

•nd  making  millions  of  determined  agricul- 1  first  Canadian  voice  in  the  English  language ;  of  its  setting  up  responsive  vibrations  in  INFOBMATION  has  only  been  |  it  may  not  be  known  in  this  country  that  | 

turists  out  of  men  who  used  to  be  clerks,  that  we  have  heard  speak  in  a  tone  of  sour  j  the  hearts  of  our  people  and  our  governors.  |  NEW  BOTTLES  known  to  the  those  papers  charge  a  good  round  sum,  from 
The  Financial  Times  has  long  had  its  doubts  regret  of  the  very  fact  itself  that  I‘ the  In  one  quarter  alone  can  any  real  and  wide- 1  VStreef’forthe  2!6  to  716,  for  advice  on  securities,  these 

about  that  doctrine,  and  has  insisted  that !  Empire  drifted  into  war.’’  |  spread  obedience  to  the  warnings  of  the  ^  H'ie  to  remark  that  this  "paid  advices’!  being  for  the  most  part 

the  only  way  to  be  sure  of  getting  men  on  -  - - -  |  bankers  be  discovered,  and  that  is  in  a ,  accordance  with  the  facts.  Readers  letters  written  direct  to  the  enquirer. 

the  land  was  to  make  the  land  a  pretty  .  .  I  quarter  where  we  presume  the  bankers  are!”^  Tinancial  Times  were  given,  as  early  This  newspaper  does  all  this  free  ,,t  charge, 

good  sort  of  place  for  making  a  livelihood  When  we  are  in  on  it,  a  stock  rise  now-a- 1  jjbie  not  merely  to  counsel  but  also  to  some  week  of  March  1916,  this  estimate  The  editors  receive  many  long  lists  of  sec- 

and  existing  in  comfort.  Mr.  Kidner’s  Legitimate  Discounting  of  the  n-i  extent  *0  command;  the  industrial ;  profits:  urities  for  adjustment,  and  there  is  almost 

......  .....  Viorant  'Pwnenorii^r  nf  r^minfrv.  WnPTl  .  ...  .  .  ^  _ _  ! _ _ 1.  .......1.  )  ...1  : 4.1.:.. 


experience,  which  is  the  most  enlightening  herent  Prosperity  of  the  Country.  which  are  making  great  profits 

•t  present  available,  certainly  tends  to  I  out  of  the  present  alTnormal  situation  are 

...  Gambling  or  War  Profiteering.  I - !  - c-  _•  . 


PUBLIC  OWNERSHIP 


“Based  upon  Information  which  we  •  as  much  work  entailed  in  this  private  m;:il  ^ 

have  secured,  the  net  profits  for  the  correspondence  as  there  is  in  the  more  public  ” 

year  ending  Dec.  31,  1916,  will  approxi-  “Hints  to  Investors’’  column.  Looking 
mate  about  60  p.c.  on  the  common  over  the  enquiries  from  Monday  morning  .  | 
stock  of  the  company.’’  to  W’ednesday  noon  of  this  week,  I  find  I 

This  was  the  first  information  published  enquiries  from  Toronto,  Copper  Clift',  Ver-  { 


corroborate  our  doubts.  uamoiing  or  war  rronieenug.  j  conserving  those  profits  in  the  form  of  cash ,  year  ending  Dec.  31,  I'Jlb,  will  approxi-  “Hints  to  Investors  column.  Looking 

Since,  however,  Canada  must  get  more  land  gilt-edged  investments,  neither  putting  mate  about  60  p.c.  on  the  common  over  the  enquiries  from  Monday  morning 

Ipeople  on  the  land,  this  simply  means  that  PUBLIC  OWNERSHIP  [them  into  extensions  the  utility  of  which  j  stock  of  the  tiompany.  ’  ^  to  W’ednesday  noon  of  this  week,  I  find 

we  must  redouble  our  efforts  to  make  the  I  might  not  be  assured  after  the  war,  nor|  information  published  enquiries  from  Toronto,  Copper  Clift,  Ver- 

land  attractive,  not  only  to  soldiers  but  to  address  of  Mr.  Samuel  O.  Dunn  at  landing  them  over  to  the  shareholders  to  |  ‘’omiection  with  the  company’s  operations  mont,  Verdun,  Ottawa,  Hamilton,  several 

all  able-bodied  workers  with  sufficient  brains  Canadian  Club  last  week  would  prob-  gpend  in  riotous  living.  The  abnormally  ■  for  the  current  year.  from  the  Maritime  Provinces,  several  from 

to  learn  the  elements  of  farming.  Thei^hly  have  drawn  a  larger  audience  if  the  j  swollen  condition  of  bank  deposits,  which  |  As  early  as  January  29,  1916,  we  stated  I  Manitoba  and  .Mberta,  and  oven  one 

lAl.P.R.’s  Department  of  Natural  Resources,  |  members  of  the  Canadian  Club  of  Montreal  has  contributed  so  much  to  the  maintenance  i  that  the  company’s  war-order  plant  had  written  on 'a  C.P.R.  Jtrain  Ten  route’’  to 

we 'oelieve  the  energetic  Mr.  J.  s.  j keenly  aware  of  the  imminent  of  liquidity,  is  largely  due,  as  i  been  written  off;  that  a  further  $1,000,000  some  place  unnamed. 

Dennis  is  a  good  deal  responsible,  has  worked  of  the  public-ownership  propaganda  Vincent  reminded  us,  to  accumulations .  expenditure  (out  of  profits)  was  contemplated  In  conclusion  I  may  say  that  we  cannot 

out  an  excellent  scheme  which  should  make!''’’*h  which  Canada  is  confronted.  Mont-  jjjjg  hejon  special  war  plant;  that  the  company  get  too  much  of  this  kind  of  work,  as  ^^e 

•ettlemcnt  on  the  land  as  easy  as  It  can  j  realers  are  almost  without  exception  con-  ^he  utmost  use  in  tiding  Canada  through  did  not  owe  the  banks  one  dollar,  and  that  believe  that  with  the  experience  of  our 
possibly  be  made  for  the  returned  soldier  |  the  period  of  post-bellum  readjustment, '  in  view  of  all  these  favorable  factors  “the  editors,  we  can  do  a  great  service  to  the 

who  does  happen  to  have  an  inclination  to ,  f ^pt  to  think  that  other  communities  „(,body  has  a  right  to  count  upon  benefitting  '  preferred  stock  is  an  attractive  investment  public,  and  conserve  much  cash  to  those  who 

tickle  the  soil.  There  are  in  fact  two  schemes,  i  by  them  except  the  corporations  which  have  at  present  prices,  88.’’.  It  sold  at  par  last  might  be  tempted  to  put  their  money  into 

Imoroved  farms  and  assisted  colonization  Bight  or  accumulated  and  own  them.  !  week!  risky  enterprises. 


Suggestions 

We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  V.'e  cun  be 
of  assistance  to  you  in 
tvarning  against  inadvis¬ 
able  inve.'tments  ‘find  di¬ 
recting  your  attention  to 
safe  ones. 

On  ■  request  we  will  ad¬ 
vise  you  as  to  what  we 
consider  tlie  most  attrac¬ 
tive  securities. 

F.  E.  Beacon  &  Co. 

McxcbcTB  Toronto  Stock  Czchaago 
INVESTMENTS 

97  Bay  St.'-eel 
Toronto  Canada 


Business  Founde'l  1795 


BY  ONE  WHO  KNOWS  THE.M 


B.  Hal  Brown  celebrated  his  60th  birth- 1  in  England.  He  received  his  air  training  in 


iiygy;  uymi  Hii! 

lIiiiTujporatcJ  by  Act  of  th?  Pac  i-omiaiof  Canada 

BANK  NOTE.S 

MUNK  II’A L  DEBENTURES 
BONDS  CHEQIES 
SlOt  K  f  ERTIFH  ATES 
DBAl  TS,  ETC. 

Head  Office  nml  Works;  OTT.IWA 
ETreproof  Buildings 

Branches: 

To^'onto  MONCBEAE;  Winnipeg 
ROYAL  IKI.ST  BID.DING 


Improved  farms  and  assisted  colonizatioiri  accumulated  and  own  them.  1  week!  risky  enterprises.  [  „  .  f,-;-  ,  =  nTT4ira 

farms.  In  the  first  case,  a  limited  Huniber  V’®  H  is  the  business  of  bankers  to  avoid  ■  . -  - . . . ■■  '  -  .  -  ""  - -  .  — - u  j  Eli  cproof  Buildings 

of  farms  in  selected  colonies,  with  distinctive  i  ®*’'P  Toronto,  al'  over  Ontario,  in  the  West  being  carried  away  by  optimicni,  and  for  '  , 

military  names,  will  be  improved,  previous  I  that  reason  some  Canadians  may  refuse [  •  Ji/f  ATKIT  "V  AJ^CiTTHT  UTKl  A  ATr'TTT'D^  i  To’-onto  MONTH  AV.  wi  t 

to  occupation,  by  the  erection  of  a  house,  i  3**”®  '®  strong  and  growing.  It  to  be  influenced  by  Sir  Vincent’s  skepticism  Y  AljiJLJ  1  X  1J\I A.Iy  '  jt  imv \t  i r  iu  tt 

1)am  and  fence,  the  provision  of  water  sup-  being  exploited  by  able  politicians  and  about  the  immediate  outlook  for  immigra-j  BY  ONE  WHO  KNOWS  THE.M  H  ^ 

ply,  and  the  breaking  of  forty  acres.  Live  j  is  rnatenally  reinforced  by  ^ion.  Notwithstanding,  it  will  be  just  as  _  ..  _ _  ■—  . . .  .  i, 

vtock,  implements,  and  seed  grain  ^vill,  I  well  for  Canadians  to -prepare  for  the  worst  „  i  i.  j  u-  t-n,.!.  i  •  .u  ■  i-.  i  j  ,,  .  ,  ...  "  '  '  ~~-r  - - 

where  necessary,  be  provided.  In  the  mark  the  operations  of  the  promoters  ],Qpg  something  better  in  this  as  in  i  ,  Hal  Brown  celebrated  his  bOth  birth-  in  England.  He  received  his  air  training  m  T' TNT'T'' 'T' 

slsted  colonization  scheme,  in  which  an  j  Hianagement  of  privately-owned  utilities,  I  some  other  respects.  We  shall  get  whatever  j Many  Happy  Returns!  Toronto.  LlrCjlfN  L.lilv 

admost  unlimited  amount  of  land  will  which  are  promptly  magnified  and  re-  we  deserve  of  whatever  immigration  ir,K,viE.~rib  T  .  •  +  a  «  ^bo  can  .-tonoiinph  and  Ivnewrits 

•vaflable,  farms  will  be  first  selected  by  i  is  going;  but  we  shall  not  deserve  any  unless  ^  D.  M.  Finnie,  the  newly  appmnted  gen-  Sir  Hamar  Greenwood's  name  is  being  and  ha.s  had  c.xnn  fence  as  •Secret irv  ri«- 

the  intending  colonists,  and  then  improved'  Canadians  may  as  \vell  settle  down  to  g  highly  desirable  country ,  widely  mentioned  in  comicctioii  with  having  had  (M.oiionce  in  n  nrr  mills  uii 

by  them  with  assistance  from  the  company  I for  immigrants,  and  as  for  the  total  quantity  i  ®  the  Hon.  Dr.  J.  T.  the  reorganization  of  the  British  Govern-  i,e  ,„  eiv>i  red  Si  ite  i  r  n  isr-it  *• 

4n  the  way  of  advances  of  building  and  fenc-!  Hon  of  public  versus  private  ownership  of  ^f  emigration  which  Europe  will  produce,  Montreal  legislator,  nient,  and  it  will  surprise  nobody  if  the ' 

jne  material,  live  stock,  implements  and  ntilities.  The  Canadian  Club,  if  we  are  we  can  do  little  to  increase  or  diminish  it.  ^  .  rise  of  the  Lloyd  George-Winston  Churchill  ,-nnv  nf  i  prrrr.n,.  *  c,  an  send 

«eed  grain.  mistaken,  will  shortly  have  an  op-  Deficiencies  of  shipping  accommodation,  will  of  the  late  J.  G.  Morgan,  element  to  supreme  power  leads  to  high  1  .o,  i.-.n-n  ,•  i  -n 

On  each  Improved  Farm  Colony  a  Central  Po^^nnity  of  sizing  up  the  arguments  of  embargoes  by  governments,  lack  of  resources  |  the  best  known  insurance  men  of  preferment  for  the  Canadian  hoy  who  wa-i _  *  ‘  imc.,. 

rtbontrol  Farm  will  be  established  and  opera-  leaders  of  the  public  ownership  gjjj  courage  on  the  part  of  those  who  of  ao  estate  of  $.30,700.  Churchill’s  secretary.  Sir  Hamar  is  | 

rted  by  the  company,  in  charge  of  a  colony  P^Hy,  when  it  hears  Mr.  'W.  F.  Maclean,  less  awful  times  might  become  immigrants—  PoMic  bequests  include  the  AVinnipeg  Gen-  ^  man  of  great  decision  and  forceful  ne.ss,  Mo.\trk.\lli:.s  uwe  come  to  look  for  the 
'Muperintendent.  The  colonist’s  operations  M.P.,  owner  of  the  Toronto  World.  Mr.  gji  these  may  work  to  keep  down  the  trans-  hosjiital  and  Winnipeg  Childrens  home,  j^gs  never  lost  his  Canadian  viewpoint,  ''ires  from  W.  W.  Price,  of  C.  and  C. 

will  be  directed  with  the  advice  of  the  Maclean  will  doubtless,  as  he  has  already  j  gtlantic  movement  for  some  years.  so  that  his  preferment  would  be  a  distinct  Randolph,  one  oi  the  widc!>-  known  New 

superintendent,  and  the  central  farm  will  *'1  Toronto,  make  an  effective  attack  j  Altogether  the  Bank  of  Montreal  annual  ^  p‘vidend  of  one  penny  on  the  gtep  in  the  direction  of  closer  Imperial  York  houses,  with  a  good  deal  of  interest 

be  used  for  purposes  of  demonstration.  This  «P®"  Mr.  Dunn’s  argument  from  the  actual  j  speeches  amount  to  a  declaration  that  the  !  P®'*^  in  London  this  week  in  understanding.  because  .Mr.  Price  expresses  his  opinions 

of  the  highest  importance,  owing  to  the  operations  of  public  and  private  railways  I  national  ship  is  staunch  enough  to  weather  j*'®  bankruptcy  of  Arthur  M.  Grenfell.  -  on  the  marl-mt  in  most  original  form.  One 

jamentable  results  which  follow  failure  and  respectively;  and  In  demanding  the  with- j  any  sea,  coupled  with  a  warning  that  too'  ^  „  ~  _  J.  1".  MacKay,  business  manager  and  .vet  ’ was  his  letter  of  Satu.-day 

disappointment  on  the  part  of  men  new  to  ^rawal  of  this  argument  we  think  he  will  be  n,uch  Bail  in  uncertain  weather  has  been  SiR  Irederick  Wiluams-Taylor  owns  .^ireasurer  of  the  'Toronto  Globe,  who  manv  "hen,  though  abating  nothing  of  his 


ENGINEER 

One  who  can  .-teno:inph  and  Ivpewrite, 
and  ha.s  had  c.xpriicnco  as  .Secretary.  One 
having  had  c\poiionce  in  p.iprr  mills  will 


ih  of  the  highest  importance,  owing  to  the  operauona  ui  puimv  «iiu  pnvaic  cdunaya  i  national  ship  is  staunch  enough  to  weather 
lamentable  results  which  follow  failure  and  respectively;  and  In  demanding  the  with-jauy  gea,  coupled  with  a  warning  that  too 
diaappointment  on  the  part  of  men  new  to  drawal  of  this  argument  we  think  he  will  be  i  n,ueh  Bail  in  uncertain  weather  has  been 
the  agricultural  business.  'The  terms  of  Existing  railways  were  built  with  |  known  to  wreck  the  stoutest  ship  afloat, 

payment  are  as  easy  as  possible,  but  occupa-  greatly  varying  prospects  of  financial  sue-  __ — - 


I  right.  Existing  railways  were  built  with  |  known  to  wreck  the  stoutest  ship  afloat.'  i  o"®  ^’’®  ^^®"‘''®“M  years  ago  was  an  executive  of  the  MontieJl  ronsistentl.v  optimi.stic  attitude,  he  put  for- 

greatly  varying  prospects  of  financial  sue-  -  but  he  much  prefers  his  «arly  morning  j  j,gg  ^  Aviation  Corp.  ’’te  following  suggestion  of  caution. 

cess;  the  better  and  more  assured  the  pros-!  ^  :  walk  from  h.s  residence  to  the  Bank.  London.  It  is  wondeG',.,  <'>  =*i<l  contemporaneous  and 

pect,  the  more  likely  IS  It  that  the  railway  ,g„/ ^.HeUas  just  rented  jud™^  t  f  m  *  r  .n  ,  how  our  boys  have  “found  themselves’-  literature  to  make  his  point  clear;- 

was  burn  by  private  ®"terpr.se:  the  worse ^  ^  ^  ^  Frater  'Iam.or,  presMent  of  the  Lake  |  ^  invariably  in  the  position  where  nerve  "h®  ''Hte.s  .so  forcibly  in  the 

the  prospect,  the  more  certain  that  its  con- ,  t"®  "^“"treai  in  me  lamous  HdiiDury  gyperior  Corporation  and  Algoma  Steel!  .  .  i  i-.-  ^  Tribune  '-a's  Ihit  a  n-  i, 

.  X  !  case  anoears  to  have  taken  nreciselv  tVit. .  ^  .•  r  a  t.  j  c  ,  i  t*ttd  courage  are  the  essential  qualities,  inoum  mat  a  millionaire  in  Wall 

struction  was  left  to  goverinent.  In  many  ;  .  c®  nave  idaen  precisely  tne  (;;ofporation,  came  from  Aberdeen,  Scotland, _ i  Street  a.-^iribed  hi..,  si'icc.is  in  «t^nl  m.  i 

"cases,  of  which  the  Intercolonial  is  one, '  y*®'"'  ®^ ''hat  case  which  has  been  expressed « ggygn  yggrs  ago,  and  the  story  of  his  career  xr  .  a  linances  to  srlliiig  out  ton  conn  ' 

political  and  military  reasons  would  have  these  columns  ever  since  it  began  to|j,i  this  country  is  almost  exclusively  the!  Lewis  N.  Cl.ark,  of  Port  Hope,  is  the  ]  niir'ht  add  'hat  iherpni.  t 


payment  are  as  easy  as  possible,  but  occupa-  S^®®Hy  varying  prospects  of  financial  sue-  -  but  he  much  prefers  his  caHy  morning  j  j,gg  ^  Aviation  Corps  '’le  following  suggestion  of  caution. 

tion  and  development  are  absolutely  re-  V?®  better  and  more  assured  the  pros- j  ^  ^  :  walk  from  h.s  residence  to  the  Bank.  London.  It  is  wondcG',.,  <-  “><1  contemporaneous  and 

iquired.  It  seems  likely  that  an  offer  such  Pect,  the  more  likely  is  it  that  the  railway  has  jus  rented  j^^^  t  f  m  *  r  au  ,  how  our  boys  have  “found  themsolves”  ‘L’^B'calLteraturetomakehispointcIear;- 

,.8  this,  even  if  it  is  not  immediately  availed  by  private  ®"'®^P!-*®®:  'he  'vorse  ^  ^  ^  ^  I  and  invariably  in  the  position  where  nerve  ‘‘^'hc  man  who  write.s  .so  forcibly  in  the 

Sf  by  returned  men.  will  appeal  strongly  aI  /‘"T  a?  ^  courage  are  the  essential  qualities.  tribune  sa.vs  that  a  millionaire  in  W’all 

ito  many  who  at  first  think  they  want  the  •-  oMhat  caL  whTch  came  from  Aberdeen,  Scotland. - ^  Street  a.ciribed  hi,.  suicc..s  in  .stock  market 

.V.S-V*  ii»i,A„  A  cascs,  of  which  the  Intercolonial  is  one, ^  ®®®®  <  seven  years  ago,  and  the  story  of  his  career  ,  x,  .  linances  to  cpni.ir,  .p  ,. 

*vri2Dt  U(chts  &n(l  rompact  nuiiianity  of  city  ....  ,  ,  ....  u  i  I  in  these  columns  ever  since  it  heiran  tn  •  xu*  *.  *1  *.  i  •  i  L4EWIS  N.  Cl/^rk.  of  Port  Hone  thp  ^  ?oon.  To  his 

ofAor  o  au.,a  Ai,„  political  and  military  reasons  would  have  mvsi.  toiumns  ever  since  ii  negan  toi,,j  t^is  country  is  almost  exclusively  the  ,  v^ia-vkiv,  oi  rori  nope,  is  me  ]  r.mi.r  gHd  ;h-^t  ihn,.„„..„  -  , 

JifOf  Dut  m&y  decide  utter  u  \^^iIe  thut  the  n  1  xi  x  j.*  e  4.1  it'  utlruct  notice*  ^Ve  ure  &Iw&vs  nren'ircH  fni  e  ai.  •  a'  j  larifest  effff  fuiner  in  OunudH  imd  is  hpr*oin  t.ncre  uro  ^ertuin 

.ity  . „d  . h,. .Cory  or  desk  ev/n TJh'e"  1™  •"<'  “""I""  »--  -  -V  In/xell'Lown  lu.  .  locorer.  hi!  ire.e  d  .  >ahie..  ol 

.ley  hoped  to  tod  II,,™.  t'LTrCto  tdT,r\U1h'’r»r!i  ^  ’  ^NeC  bcini  PWidler  eyys  end  ho.-  ,7^^:,'’.’  '(V:  T 

A  ,  than  it  actually  was.  There  is  thus  a  differ- 1  ,‘’®  '  HUBERT  MOND,  who  is  much  interested  in  P>-®.3®®®  .'h®^  •  He  is  a  city-bred  man.  a  Lg,i„  ,,  ho  lived  smne  '  onn  ’ 

Alfbed  V.  Fraser,  a  London  fur  expert,  ,,a6ic  conditions  between  private  ■  '®/he  higher  courts  of  the  j  Canadian  nickel  developments,  would  «vi  engineer  by  profession,  who  went  into  j,,  .omeuh  F  lurbule,  t  iTmn  “  i 

rtias  been  visiting  Prince  Edward  Island.  . . ..i...... _ j  _ a _ __  Lmuire.  It  is  fortunate  for  the  wholcL: _ _ tf  4.u^  _ j.xJ  rr _  noultry-keeping  at  the  start  owincr  to  ii!-  ,  '  ^  doiit  time?),  and  who  lived 


"The  man  who  writc.s  .so  forcibly  in  the 
Tribune  says  that  a  millionaire  in  Wall 
Street  a.-^iribed  lii.s  suicc.ss  in  .stock  market 
linances  to  selling  out  too  soon.  To  his 


flias  been  visiting  Prince  Edward  Island,  |  gg  „  g„^  government  roads  as  >"’P'.^®’  ^®'-t®nate  for  the  whole  [  ..g^eeten’’ the  life  of  the  wounded  Tommy.  PO»  tp-keeping  at  the  start  owing  to  ill-  ’  " 

/•Bd  says  that  the  fox  indu.stry  is  a  thoroughly  |  g  ,.,ggg^  ,gg^pg  g,ggg  banking  profession  that  the  Bank  of  Mont-  i  He  has  just  presented  20,000  cakes  of  Quebec  He  has  got  poultry  management. ;  "  ’  ®  '  P‘  follows: 

ratable  ooe.  This  is  good  news,  as  it  will ,  Hieir  earnings.  Such  a  com-i*’®®'  '’’®  resources  and  the  courage  to  n^gpie  sugar  to  the  sick  and  wounded  in  ®®«'®  P’’®'*'®  '®  and  his  ‘But.  oh,  if  Fortune  liil  thy  sail. 

, possibly  enable  the  industry  to  get  capital  g^g^g  ^ould  only  be  valid  if  it  were  possible  ®®®®  '»’>-ough  in  face  of  very  scrious>Canadian  hospitals  in  England  and  France.  ®  ^ood  example  of  what  may  be  ,  \\  ith  more  than  half  a  propitious  gale, 

-imthout^ “guaranteeing.,  hundred  per  cent.  obtain  the  figures  for  alternate  govern- j _  ^®®®  agricultural  operations  when  busi- :  Take  half  thy  canvas  in.”’ 

I^'vidends.  ment  and  private  operation  of  the  same  road  '  Robert  Hobson,  president  of  the  Steel  ®®®®  methods  are  applied.  •  -  ■ 

'  during  consecutive  and  similar  periods,  j  WICKETT  ESTATE  HAS  MANY  STOCKS. !  Company  of  Canada,  appears  as  the  only  MVICBES, 

THE  EMPIRE  DRIFTED  INTO  WAR  But  in  the  opinion  of  The  Financial  Times,'!  _  i  aa  •  •  i  ai  >,  h  industrial  captain  who  has  been  named  a  The  late  Joseph  Maw  of  Winnipeg  loft  O'n  Sept.  i''.  a  tax  of  two  holiers  i0.405 

We  congratulate' Le  Devoir  on  being  the  argument  from  actual  figures  of  govern- ,  ,  t  <3*  asked  gjember  of  the  Advisory  Committee  on  $403,044,  mainly  real  estate.  One-third  centi  was  inipo.^iod  on  each  liox  of  matches 

provided  with  BO  weighty  a  support  as  the  ment  and  private  roads.  In  addition  to  being  ®r  i^  Industrial  and  Scientific  Research  which  the  of  the  property  is  to  be  held  in  trust  to  sold  within  the  Amstrian  empire. 

Calotte’s  Wednesday  editorial  for  its  con-  so  vulnerable  that  it  oughUo  be  abandoned,  1  g®*^®"’  “'®®  ®®  '“®  Government  has  established.  maintaining  a  California  residence  for  the!  Dr.  F:-auk  D.  Adam.s.  at  the  last  annual 

tontion  that  Canada  was  dragged  into  the  is  not  in  the  least  necessary.  The  a  priori  ® ^  ^  ®  ational  -  widow  and  Thomas  Gordon  Maw,  a  son;  meetinc  of  the  Consciwation  commission, 

present  European  war  at  the  heels  of  a  arguments  against  public  ownership  are  in  '^'®mpany,  im  te  .  u  e  estate  Is  In-  John  Galt,  president  of  the  Union  Bank  one  third  goes  direct  to  Thomas  (Gordon  i  stated  that,  at  a  meotine  in  .Montreal  w  hich 

bungling  British  Government  which  has  themselves  overwhelming,  especially  in  the  '’®Rf®Hed  at  $185,928.58,  less  loans  by  bank  ggj  newly  elected  president  of  the  Canadian  Maw,  and  one-third  is  divided  between  j  he  was  addrosirm,  a  lady  made  a  very 
no  right  to  claim  any  particular  support  case  of  a  democracy;  and  they  have  seldom  brokers,  with  Intencst  to  December  8lh,  dub  in  Winnipeg,  is  a  son  of  A.  T.  Galt,  two  daughters.  This  division  i.s  exclusive  i  rational  siipgcsiion:  site  said  that  she  had 


was  as  ruinous  as  the  Gazette  now  declares  operation  of  a  government-owned  utility  in  Traction,  Light  and  Power  Co.,  common,  -  F.  G.  Daniels,  who  went  on  the  Board  I  There  is  a  crowing  disposition  among 

it  to  have  been,  our  contemporary  should  the  shape  of  the  Hydro-Electric.  We  say  $20,000;  60  Russell  Motor  Car  Co.,  preferred,  T.  B.  Kidner,  vocational  secretary  to  of  the  Dominion  Textile  Company  last  j  Conservationists  to  advocate  a  Dominion  tax 
at  least  have  uttered  long  ago  one  word  of  supposedly,  because  there  are  the  gravest  $3,600;  10  Home  and  IMreign  Security  Co.,  the  Military  Hospitals  Commission,  who  week,  to  fill  the  vacancy  created  by  the !  ®R  matches. 

warning  to  King  George,  the  British  Tax-  reasons  for  believing  that  much  ^of  the  $900;  286  Toronto  Street  Railway,  $29,9;j5:  gave  such  an  interesting  address  here  on  death  of  the  late  G.  A.  Grier,  is  a  practical!  -  - -  - 

payer.  Lord  Northcliffe,  or  whoever  else  may  apparent  success  of  the  Ontario  Hydro  is  32  Canadian  Steamship  Lines,  common,  Monday,  has  himself  a  son  who  has  been  man  of  whom  it  has  been  said  tliat  “he  knows  !  The  Financial  Times  Is  printed  and  pub- 
be  supposed  to  have  been  responsible  for  illusory,  and  much  more  of  it  is  produced  *  invalided  home  from  active  service.  Flight  the  textile  trade  from  A  to  Z’’.  Mr.  Daniels  ;  lished  at  333  Craig  Street  ^t’e'st,  Montreal, 

tederating  him  so  long.  But  the  Gazette’s  at  the  cost  . of  ruin  to.  honestly-invested  pri-  Sf  Cffib!|300.“l  Skevlew’  (3M^  Sub-Lieutenant  A.  W.  Kidner  arrived  in  for  some  time  has  occupied  the  position  of  |  lishing  Company.  Limiiea.  MontreaL 

faelmgs  aro  not  confined  to  gratification  at  vate  capital.  But  even  if  a  single  publicly-  4  Delta  Upsilon  Chapter  House,  $50;  10  Ottawa  this  wesek,  invalided  as  the  result  general  manager,  and  his  advancement  this  |  Dickinson  President;  B.  K.  SandwalUi 

tCr.  Asquith's' present  withdrawal.  They  owned  institution,  thanks  to  the  co||^trol  and  Columbia  Oil  and  Oas  Co.,  $25.  '  of  an  accident  while  flying  on  coast  defence  week  was  extremely  well  received.  Vice-Presideut.  Y 


Dickinson  President;  B.  K.  Bandwell, 
Vice-President. 


\ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  9,  1916 


Capital  Paid-up,  -  -  •  »  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  ^ecutor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

MOxNtreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birlw 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


$5,000 

City  of  Saskatoon,  Sask. 

5%  BONDS 

Maturing  Ist  July,  1941 

Principal  and  acml-annaal  inlrrrat  pay¬ 
able  la  ATey,  York,  'I'orontu  and  Mont¬ 
real 

Denomlnatlona,  91000 

PRICE:  To  Yield 

Eastern  Securities  Co.  Limited 

InreEtmcnt  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWA'i  S  ON 
HAND  FOR  INVEST¬ 
MENT. 

WIITE  rOB  PABTICIX.4BS 
AND  OLV  UST  Of  Of  fUBIMOb 

H.  O’HARA  &  CO. 

Hembert  Toronto  Stock  Eicbaots 
BOTAk  UAAtk  OLDU. 

1 OBONTO  CAN ADA 


ABITIBI  PAPER 
i  BOOKEDUPFOR 
1917  CAPACITY 


Issues  to  an  Amount  of  $1,1561,076  Disposed  of  in  the  Dominion  During  I 
November,  and  in  Addition  $7,894,000  Was  Financed  in  the  New  York  j 
Market — Municipal  Offerings  Still  Very  Scarce  with  Investment  Funds  ! 
Abundant — Comparative  Statistics  for  Four  Years.  j 


I 

^  Canadian  mnnlclpal  bond  sales,  as  com-  Confirmation  Is  also  asked  from  the  Legla- 1 
piled  by  The  Financial  Times,  total  $1,561,-  by-law  which  provides  for  thej 

076  for  the  month  of  November.  The  No-  i 

,  .  ,  -  ,  ,  J  ,  ’liP  north  end  of  the  town.  Teni 

vember  sales  bring  the  municipal  bond  sales  page,  of  the  bill  are  devoted  to  a  list 'and 
in  Canada  for  eleven  months  of  1916  to  description  of  the  lota  which  it  is  sought  toi 
$40,578,281.  acquire.  In  default  of  acquiring  these  lots  1 

With  only  one  more  month  to  report,  it  is  by  mutual  agreement,  power  to  expropriate 
evident  that  the  municipal  financing  in  the  is  asked.  The  cost  of  opening  the  park,  In- 
Donilnlon  for  the  present  year  will  fall  away  chiding  the  plan,  supervision  of  the  work.i 
from  the  aggregate  of  1915  and  1914.  etc.,  is  to  be  charged  to  bordering  proprie- 1 
though,  already  the  total  is  double  that  of  tors.  | 

'  1913.  The  contraction  in  municipal  bor- _ 

rowing  is  the  result  of  a  determined  policy  Ont.-lndnstrial  Bvlaw  rarrlod-! 

of  economy  being  pursued  throughout  Can-  Ratepayers  on  Saturday  sanctioned  the  by-  ‘ 
‘^*^5  al  lhe  moment.  law  granting  certain  conoessions  to  the  j 

;  In  addition  to  the  J1.o61.0.6  bonds  sold  Canadian  Consolidated  Rubber  Company,  to! 
!  in  Canada  during  the  month,  three  t  anadian  establish  a  branch  factory  hera.  i 

municipal  bond  issues  were  disposed  of  on  _ - i 

I  the  New  York  market,  to  the  amount  of  ,,  -  ,  „  ,  .  ,  i 

$7  894  000  '  nnfliam.  OnG— Deficit  Wiped  Out.— .At  the  I 

'  There  is  a  readv  absorption  of  all  bond  |  ‘  Warden  Hinne- i 

issues,  owing  to  the  abundance  of  invest-  f.*’"  attention  to  the  fact  that  the 

ment  funds  (  ounty  of  Kent  has  been  paying  $2,000 1 


ment  funds. 

Though  Directors  Have  Not  Declared  ^  Municipal  bond  sales,  by  provinces  in 
„  Canada  for  the  past  four  months  compare 

a  Permanent  Dividend  Basis  For  as  follows: 


Preferred  Stock,  We  Believe  That  Ontario 
Quarterly  Payments  Have  Been ' 
Established  —  Back  Dividends  To  i 
Come  Too.  nSvL* 

_ _ N  Brunswick 


Kovnmbpr 
$42-I.0:6 
30,0iW> 

irlsort  i.v.^’oo  .^mVioII  ‘'vii.Mt'  IValkenllle.  Ont.— -Money  By-law— The' 
704.50(1  TMi.ood  2.S7.I100  _  y  Town  Coiincil  this  week  decided  to  have 

leo.ooll  ii(i!<iuo  .  *2!d0(t  lotepayrrs  vot-e  on  a  by-law  drawn  up 

ss'.ooo  “  '  .  by  the  Ontario  llydro-Klectric  Commission 

TTTrT.rr. "iTo-  *'»  approve  a  $9,00(1,000  projeet  to  develop' 
SAIES  BY  PBOviNfis  2oo,ooo  additional  h.p.  at  Chippewawa 

s  srp'ihc  monthly  toi.is  simo  I'll:’.:-  Creek,  .Mayor  Hatcher  stated  that  Walker- 
1913  1911  i9i.’i  1910  ville  Will  assitine  its  chare  of  the  finanrial , 

.s.HsV.ion  3,(;b3.97.',  2.so«.!t.3!i  1.573.370  rrspoiisiliilily. 

1.03S.80r,  (i.0O7,S32  S.SHP.SS3  2.3.51.190  - - 

.3.698,85?  I5:!l3i;6?i  I6;80?:n?ri  3:5^990  "Hterloo.  Onl— Bond  Flection  The  conn- 
880,630  11,781.674  3,020,566  0.100,00.5  <-il  iliis  wcck  dccidpd  to  submit  two  money 
h\-laws  to  ratepayers  on  .lantiary  1.  One 

1.091,924  .5.n4,.h61  1..^6u.l.^l  .■).048.4t-  ^  i*  u  t\  —  - » 1 

.536,3(X)  2.386,970  1,444.220  774.597  plot idcs  for  purrhasf  of  Snider  Dam  and' 

1.66.3,260  '41.3.333  .3, ’198,182  1,061,735  ad.iacc'iit  to  Waterloo  Park  hv  granting' 

2':ij?.f6i  2;?;ro:S?;*  ;;,;6"T:i?6  owners  exemption  from  taxes  for  15  year.s. 

1,118,600  8.680,813  2,698..5?L»  l  and  ilip  Other  by-law  d^eals  with  the  hydro-, 

iTeVno...  “  , — .  ..  m,.  :  electric  development  scheme.  ^ 


October  September 
$81,068  549,035 

2,5.000 

87.540  162.700 

2.5..500  .568,000 

760.000  2S7.000 

27.0(H»  . 

126.000  _ 


,  *1.  o-  .  ^  At-iAivt  T>  $1,561,076  $1,102,108  $1,061,735  $774.59' 

Though  the  directors  of  the  Abltibi  Power  sales  by  provinces 

and  Paper  (’oinpaiiy  have  not  commiiled  The  followinR  are  the  monthly  totals  sin<o  1913;  — 

'  themselves  to  regular  quarterly  dividends  on  19I3  I9ii  i9i.',  1916  j 

the  preferred  slock,  this  weeks  declaration  j,nu»ry  ...  .3.387„5nn  3,663.975  2.80*6.9.39  1.573.370] 

of  13,  p.e.  is  generally  understood  to  be  the  February.  .  1.038. soo  6.007,832  8,899,883  2.3.51. i?6 

I  beginning  of  a  permancTri'  dividend  policy  on  i680-^n5i 

I  tliat  stock.  The  Financial  Times  would  go  M«y  .  sso.oao  n. 781.674  3,020,566  '  . 

;  still  further,  and  state  that  there  Is  a  good  ■{*’9'  .  r 

M  prospect,  not  only  of  regular  preferred  divi-  August  .*.36.800  2.386.970  1.444.229 

L  dends,  but  of  payments  on  account  of  de-  s^ptembpr  .  1.66.3,260  41.3.388  .3*i98.i82 

ferred  dividends  on  the  slock.  The  tom-  No"er^her.  .  -liJsi.'os?  2;79o;i?28 

:  pany  is  in  particularly  sound  financial  posi-  December  1.113,600  8.536,813  2, .598,59.1 

jtion,  and  is  producing  an  average  of  225  touI  ...  .~2o',550.337  76.487.653  41,746:^1 7 
tons  per  day.  detaii.8  of  bobkowim: 

The  company's  contracts  assure  capacity  The  details  of  borrowln*  are  as  follows: 
'production  for  the  whole  of  1317,  In  fact,  ONTARIO 


il.v  -  1,591,924  5.547.861  1..56i;.13l  .5.048,472 

ugust  .536,3(X)  2.386,970  1.444.229  774.597 

•ptember  .  1,66.3,260  41.3.333  .3,198,182  1,061,735 

Ptober  3,4.52,282  .3,9,54.269  1.609,954  1, 102,198 

overoher.  .  2,481,062  2.700.87.5  2.790.028  1,561.076 

ecember  1.113,600  8.536,813  2,598,.59.i  .  | 

Total -  20,550,337  76,487.653  4  7,746,317  1  0,678,2Sl  ; 

DETAII^  OF  BOBROWIMi  i 

The  details  of  borrowing  are  as  follows;  — 


their  normal  requirements 


print  per  day. 


'selling  around  32.  and  when  shareholders. 
,  are  satisfied  of  the  permanency  of  prefer-  j 
:  red  dividends  there  is  every  likelihood  ofj 
I  the  price  showing  a  substantial  stiffen¬ 
ing.  ' 


Place 

Amouni 

IlHti 

Cavaga  . 

Sft.OOO 

-  1  ^ 

Branlford  . 

Brantford  ... 

ActA'n  .  . 

Kiichenw  . 

Amhersr 

2J.0Qrt 

Sandwich 

Grand  Valiev 

Pembroke 

Bruce  Count  v 

Thorold 

Hibhart  townshio 

West  Lome 

Stratford . 

Stratford . 

Orillia . . 

.  n  0.1)00 

.)' J 

ToUl  . 

$4'-M.9Vrt 

Unlisted  Stocks  ready  reckoner  c^uids. 


BOl'GBT  SOLD  and  Ql  OTED 

Orders  Executed  on  all  Eirhanges 

Stocks  —  Bonds 

A.  J.  PATTISON,  Jr.  &  CO. 

5«-58  KING  ST.,  W..  TOnONTO 


Municipal,  School  and 
Fabriques  Bonds 

Canadian  Bonds  Company 

180  St.  James  Street,  Montreal 
Tel.  436.3 

THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Offlee  and  Vaulta: 

TESIPLE  BCU,DING  -  -  TORONTO 

Branch  Offices : 

Winnipeg,  Repina,  London,  Eng. 


Henry  F.  Gooderham  -  President. 

Hon.  E.  G.  Stevenson  -  1st  Vice-Pres. 

H.  S.  Strathy  -  -  -  2nd  Vice-Prei. 

J.  M.  McWhlnney  -  General  Manager 

ChJUriered  Ezeentor.  Administrator, 
Trnstee,  Etc. 

Write  for  information. 

Capital  Paid-up  . $  1.000,000 

Roserve  .  950,000 

Estates  and  Agencies  .  14.312.703 


Place 

Port  .Mood.v 


ino  IcH*"  „  Amouni  Uai.e  T 

Sault-au-Recollet  ..  JIKlOOl)  6'  t 

I  - - - -  Hull  .  49.509  i.'j 

READY  RECKONER  CARDS.  |.*7e.Tde.  ro,. J"  !; 

_  ,  .  St.  Romuald  d'Ktrhemin  I'l.OOO  6 

F.  .1.  Appieby,  manager  of  the  foreign  ex- ^  st.  .laques  do  rArhigsn  .  121.999  5  , 

I  change  department  of  the  I'nion  Bank,  has  Btaronsfioid .  mci.uimi  t,  1 

I  devised  a  Ready  Reckoner  C  ard,  which  folds  Toisl  .  $701,599 

I  up  for  the  pocket  or  desk,  and  when  opened  .ALBKBT.i 

lout  contains  seven  highly  useful  reckoning  Ainoum  Uaio  T 

i  ,  .  ,  ('t  Paul  S.D  . $1,690  7  10 

tables.  School  districts .  7, .590  7  vs 

These  tables  are:  value  in  dollars  of  every  Kcdcliffc  . '  '  lo.’ooo  o  i 

,  1-64th  of  1  p.e.  on  $l(i(t,0(i0:  daily  interest  Tit  .500 

'from  *,4  p.e.  to  7  p.e.,  on  dollars  and  ster-  ^  BKlTlt^H  t'Gl.l  xibia 

ling,  in  dollars.:  difference  in  rate  on  £10,-  poI!|‘*Mo„av 

00(1  with  New  York  Funds  at  each  l-64th;,  . . . L_ 

Uhorl  cuts  for  interest,  for  rates  on  sterling  . vina  itiT 

hills,  for  discounting  bonds  at  various  p],..e  '  ^  Amount  tUi.o  -r 

yields,  etc.  S.vdney .  $I60,0((0  5  3 

The  card  should  he  of  extreme  value  to  Totsi .  ..  Tiboooo 

all  bankers  who  have  anything  to  do  with  Ni;w  bki  Nswit  k 

exchange,  as  it  contains  in  most  accessible  g,  '1“"'  o 

form  the  essentials  that  ran  only  he  foundiAmherst.  !! ii.’o'dii  ;i 

elsewhere  hv  hunting  through  a  good-sized  _  ,  ,  - - 

,  I  Total  .  $99, 099 

volume.  I  MANITOBA 

— - - - - -  tiT^i  n  Amount  Tiair  T 

rO.VYERSION  OF  M0NTRF,\F  BONDS.  !  mSI^ThoVs.i, 

If  present  plans  carry  the  rity  of  "Mont-'  — ~  ■ 

real  will  adopt  a  scheme  for  the  conversion  4:44.11  .Ti  u a 

of  its  bonds  now  in  l,ondon.  Kngland.  to  the  *‘ **^^*  "Amount  Rair  Tc 

amount  of  StT.OhO.nob.  on  much  the  same  Speetw  .  .81.259  'MirinuJ 

basis  as  was  undertaken  by  the  rity  of  Win-  .  io.ooo 

mpeg,  earlier  in  the  year.  At  the  meeting  Dysart  _  '  !  Toimi  % 

of  the  City  Counefl  on  Monday  afternoon  Headiyn  i  liono 

the  aldermen  approved  the  recommendations  under/ .  . 5^50  ,i„ 

of  the  Board  of  Control  in  this  regard.  Mayor  i  Total  .  $78, 900 

Martin  expressed  the  opinion  that  if  the  School  Diatricf 4:— 

bonds  were  place^  in  New  York  the  Imme-  $,,oo“o  ”Gua*dl'm®.n'  &'V.!ihope  '’"(m-  ^ui 
diale  saving  to  the  city  of  Montneal  would  |1.400;  Eyre.Sl.TOO;  (^raminRlon.lSOO.  Speers 
reach  $8,000,000.  Provincial  authority  will  v  •'^p»*'»Ki>rook. ’$S!r) 


$i7.:>Q(i 

BKITI^iH  rOLl  MniA 

Amount  Knte 
$30,000  6 

$80,000 

NO$A  SCOTIA 

Amount 

.  $160,000  :> 


. .  .  $99,000 

MANITOBA 

Amount  Tbair 

. .  4  5.000  4  '  . 

.  ].2tt0  6 

$46,200 

SASKATCHEWAN 

Amf*unt  Tialr 
.  .?i.25t»  va 

. 

.  ti,.SOO 

. I.Otto 

.  I.boo 

.  52.650 


IVhltb.T,  Ont.— Money  By-law  Deferfed  — 

By  a  vote  of  280  to  178  ratepayers  of  Whitby' 
reiected  the  agreement  with  the  proposed 
Canadian  Tractor  Co.,  whereby  the  town 
,  was  to  guarantee  the  bonds  of  the  compati.v 
i  to  the  extent  of  $100,000.  In  return  for 
which  the  company  wa  sto  build  a  $200,000 
^  plant. 


bonus  n ere  place^  in  .  e  Ytirk^e  1mm  $J,ooo;  Ouademan.  $909;  Waurbopt-.  .52.099;  Newmarket.  Ont,— Financial  Report— The 

diate  saving  to  the  city  of  Montneal  would  $1,400;  Ey„  $1,700:  i,paminKton.$S99.  Spe.r5. $2.999; .  finaru  ial  renort  which  must  he 

reach  $8,000,000.  Provincial  authority  will  »1.300;  .sprinebrook.  $2.599; !'"""  ”  "'"fp  , 

.  _ ..„„i  Katon,  $2,000;  Peronne,  $1,800,  Sub.  .8199-  Hat  <  m u  Issiicd  on  Deeemhei'  15  Will  sliow.  sa>s  P.  J. 

he  ncecssary  before  Monti eal  may  embark  *;'>«•  f'i«vi„,r.  $i,5()p;  L.ptnp.  $12.999; 'sualblanli!: '  Anderson,  ihat  the  town  has  had  a  most 
!  on  this  programme  of  conversion.  We^uiaV.  vear  The  recelnts  amount  to 

Citv  Comptroller  Pelletier  states  that  the  Denrhursi.  $200:  i.o.,k  out.  $2,999;  ^  ’ 

oil  **>0;  Roberison,  $1,200;  Wenaus  $1,690,  rruaC.  I  more  than  $o5.O00_a  figure  In  excess  of 

cit>  authorities  do  not  ..xpect  to  redeem  J-.soo;  Weston.  $i,70O;  MackavCretk.  $1.600—5.52, o.'o. ,  former  vear  The  expenditures  for  the 

of  the  cltv's  bonds  now  in  the  hands  of  wild  IN  iMTfcD  st.vtks  '  '.i  ,  1  T 


Stratford,  Ont, — Money  By-law— The  City 
Council  this  week  passed  a  by-law  to  pro- 


Britishers.  But  he  points  out  that  if  the .  ,3'S9  other  vear. 

citv  succeeds  in  purchasing  these  bonds  at  Toronto  asoiooo  5  various  ‘  _ _ 

f  .  Stratford.  0nt,--Money  By-law-The  City 

win  the  niri  of  .  »7, 891, 009  CouncH  this  week  passed  a  by-law  to  pro- 

nroaont  hniHora  Tt  is  sntirinnfed  that  the  I  Out. — Tax  Sale — The  Count\  of  vide  money  to  retire  $20.0on  debentures 

?;*!.  t  Hi^hJ^ahia  to  Viirrhaso  tf «  Knnris  record  tax  sale  of  1.774  parcels  of  about  due.  being  the  balance  of  the  $60.0  (3 

at  -gn  L  tho  oitv  fs  no«  sanin^  hLris  ^  ^ere  this  week,  altracted  only  bonus  to  the  Grand  Trunk  when  the  repair 

Voi  Vffrk^at  <V7*or  Krupr  is  nhiumw  ®  people;  bidding  was  slow,  only  shops  were  moved  here  many  years  ago 

nnl  that  ttfp  ^IvPrs^nn  wo,  Id  hf  a  nvnfif  being  SOld  for  a  total  «f  $703.  Of  |  - - 

once  tnftt  tnc  con\6rsloii  would  dc  b  piofit*  «■«  r>  a  -at  ii 

able  arrangement.  ^^Ifse  J' "e  in  Pori  McNicoll,  in  |  TE.YDER  DATES. 

_ _ _  which  municipality  l,/33  of  the  lots  offered- 

located.  Previous  to  the  sale  100  lo<8i  Cam phell ford,  Ont«  invites  tenders  to  De- 

THr.  THOROLD  BIDS.  were  redeemed.  '  cember  11  for  $30,000  H'-i  p.e.  20-j'ear  bonds. 


able  arrangement. 


Dominion 
of  Canada 
War  Loan 

This  Loan  Is  exempt 
from  all  taxes — Incliid- 
Ina  income  tax— that 
may  be  Imposed  by  the 
Parliament  of  Canada. 
Price  OD  Application. 

B  e  Invite  InquirUe 

HANSON  BROS. 

Bond  Dealers  Est.  1883 

IM  ST.  lAMES  ST.,  MONTREAL 


I  j  THE  THOROLD  BIDS. 

The  bids  for  the  Thorold,  Ont.,  issue  were 
as  follows; 

Bank  of  Commerce .  106. 

-  Canada  Bond  Cor .  105.43 

I  R.  C.  Matthews  Co .  105.10 

Mullhall  and  Bird  and  Graham....  105.03 

A.  Jarvis  &  Co .  104.57 

Ro.val  Sec.  Corp.  .  104.562 

Imperial  Bank  .  104.53 

A.  E.  .Ames  &  Co . . .  104.32 

Wood,  Gundy  &  Co .  104.28 

A.  H  MarUns  &  Co .  104.18 

C.  H.  Burgess  &  Co .  104.06 

Brent,  Noxon  &  Co .  103.70 

G.  A.  Stimson  &  Co .  103.03 


inese  lourieen  were  in  Hort  .MCMcoll,  m  i  TWriFR  DiTFS 

which  municipality  1,733  of  the  lots  offered  i 

are  located.  Previous  to  the  sale  100  lo<8i  Camphellford,  Ont«  invites  tenders  to  De- 
were  redeemed.  '  cember  11  for  $30,000  S'-'a  p.e.  20-year  bonds. 

Last  year  at  the  ad.iourned  sale  Tay  town- 1  dated  Dec.  1,  1916.  F.  W.  Wood,  tow  n  trea- 
ship  purchased  250  lots  at  a  cost  of  $1,190.  surer.  j 

and  at  this  year's  adjourned  sale  the  town- - I 

ship  will  buy  up  most  of  the  unsold  Port  Tara.  OnL  invites  tenders  to  D-?cember  15, ; 
McNicoll  lots.  More  than  $10,000  in  Ta.v  for  $7,500  6  p.e.,  20-year  hydro  bonds.  J.  A.  | 
taxes  Is  represented  in  the  lots  offered  Hus  McDonald,  treasurer. 

vear.  As  the  taxes  and  costs  on  manv  lots - j 

are  only  $2.34  each.  It  pays  the  township  to  The  Province  of  Ontario  Invite.a  sealed  ' 


Ro.val  Sec  Corp.  . .  are  only  $2.34  each.  It  pays  the  township  to  The  Province  of  Ontario  Invite.a  sealed' 

Imperial  Bank  .  104. 5j  |  buy  before  further  costs  are  piled  up  against  lenders  for  $2,000,000  lO-year  5  p.e.  gold; 

■A.  E.  .Ames  &  Co . 104.32  jjjg  properties.  bonds  dated  December  1.  1916.  due  Decetn- 

Wood,  Gundy  &  Co . 104.28  I  her  1,  1926,  interest  half  yearly,  December 

A.  H.  Martins  &  Co .  104.18  ,  Sonth  Tanconrcr,  B.r,  — Collection  of  i  and  June  1.  Tenders  to  be  addressed  to 

C.  H.  Burgess  &  Co.  . .  104.06  i  Taxes — The  municipal  Dnance  committee  the  Hon.  T.  W.  Garry,  treasurer  of  Ontario. 

Brent,  Noxon  &  Co .  103.70  has  instructed  the  tax  collector  to  immedi-  Parliament  Buildings,  Toronto,  up  to  noon 

G.  A.  Stimson  &  Co .  103.03  ,  ately  sue  for  delinquent  taxes,  and  to  collect  on  Tuesday,  December  12. 

— - - -  rent  from  occupied  property,  which  revert-  ' - -  , 

THE  LIXDSAT  ISSUE.  |  ed  to  the  municipality  at  the  tax  ^ale  last  HttirAT  nin«  I 

Two  blocks  of  bonds,  one  for  $93,000,  5i/^  j  year.  Municipal  Treasurer  Sprlngford  re-  *•'*''  RALiraA  mi  ... 

'p.e.  20-year  and  the  other  for  $2,000  5%  p.e.  ported  that  It  was  necessary  to  raise  $65,000  The  bids  for  the  Halifax,  N.S.,  issue  which 

!  10-year  were  awarded  by  the  city  of  Llnd-i  before  December  31,  and  that  there  was  only  was  awarded  this  week  were  as  follows; 


say,  Ont.  (the  home  town  of  Sir  Sara  $3,027  in  the  bank. 

Hughes)  this  week  to  R.  C.  Matthews  and '  - 

Co.,  Toronto,  at  101.24.  I  Point  nnx  Trem 


R.  C.  Matthews  &  Co.  for  $135,000.  96.85. , 
Brent,  Noxon  &  Co.  for  $266,000.  96.86. 

A.  E.  Ames  &  Co.,  J.  C.  MacKintosh  Co., ; 


Point  nnx  Trembles,  Que. — Want  Mone.v  A.  E.  Ames  &  Co.,  J.  C.  MacKintosh  C 
By-lnw  Batified. — This  town  is  asking  the  $265,000.  97.13. 

Provincial  Legislation  for  ratification  of  a  Harris,  Forbes  &  Co.,  $266,000.  97.645 

by-law  to  borrow  $150,000.  To  define  its  Eastern  Sec.  Corp.,  Halifax.  98.02. 

borrowing  powers,  an  amendment  to  its  F.  B.  McCurdy  Co.  for  $266,000.  98.1025, 

charter  is  asked  whereby  the  money  borrow-  A.  Jarvis  ft  Co,  for  $266,000.  98.327. 


,  Provincial  Legislation  for  ratification  of  a 

mM  jr  fta  I  by-law  to  borrow  $150,000.  To  define  its 

I  i  borrowing  powers,  an  amendment  to  its 

I  charter  is  asked  whereby  the  money  borrow- 
Experienced  Stock  and  Bond  Salesman.  |ed  and  spent  for  works  or  expropriations 
Excellent  opportunity  for  right  man,  refer- 1  the  cost  whereof  Is  paid  by  proprietors,  shall 
ences  and  full  particulars  as  to  previous  not  be  taken  into  consideration  in  deter- 
eroployment  required.  Apply  Box  141,  Fin- 1  mining  the  public  debt,  now  fixed  at  15  per 
ancial  Timest  i  ^cent  of  the  value  of  the  taiable  pr^rt^- 


R.  M.  Grant  Co.,  Boston.  98.5963. 

Nova  Scotia  Trust  Co.  for  $130,000. 

Nova  Scotia  Trust  Co.  for  $136,000.  98.26. 
A.  H.  MarUns  Co.  for  $130,000.  -98.57  . 

Nesbitt;  Thomaon  Co.  for  |130.tQ00^98.77>. 


A.  E.  AMES  &  CO 

(Etiablithmd  1889) 

INVESTMENT  BANKERS 
Govern  menty 

Municipal  and  Corporation 
Bonds  and  Stocks 

Mambtra  Toronto  Stock  Bxehmnia 
PRIVATE  WIRE- CONNECTIONS 
Toronto  Ntu>  York  Boaton  Phllatbfyhia 

Order*  Executed  on  All  Principal  Exchanges  en  Commiselen 

Transportation  Building,  Montreal 
63  Kins:  Street  Westi  Toronto 


Sterling  Trusts 


COItP 

l  KMIOCN  T 


oration 

-  '  MANAOIMO-omeCTON  ' 

. . MPweRT.iMAejjiNaiTON 


lOP.s  in  ’*’**  Patriotic  Fund  and  has  con-: 

ininaie in  other  ways:  despite  these  ex-, 
‘  pendiHircs  a  deficit  of  $12,900  has  been  j 
wi])rd  out  and  ihe  tax  rate  reduced  durinc  ' 
'heyear.  i 


AUTHORIZED  UNDER  DOMINION  CHARTER 
TO  ACT  THROUGHOUT  CANADA  AS 

1.  Executor,  Administrator,  Trustee,  Guardian. 

2.  Receiver,  Liquidator,  Assignee,  Curator, 

3.  Agent  for  any  person  or  persons  holding  any  of  the  foregoing 
offices. 

4.  Agent  for  the  Investment  of  Funds  and  guaranteeing  of  Interest 
thereon. 

6-  Transfer  Agents,  Registrar  and  Trustees  for  the  Issue  of  Stock  or 
Bonds  of  Financial  and  Industrial  Companies. 

6.  Agent  for  the  purchase  and  sale  of  Real  Estate. 

7.  .Management  of  Sinking  Funds  of  Municipalities  and  Companies. 

8.  Agent  for  Companies  and  Individuals  for  the  Investment  of  Funds 
and  the  Collection  of  Income. 


80  KING  ST.  EAST 


TORONTO 


GaM,  Ont. — To  Tote  on  Hydro— A  by-law 
j  has  been  passed  by  Ihe  City  .Council  au- 
20*™  i  thoi  iziPg  the  stihmission  to  the  ratepayers 
:«•  i  at  the  .fanuar>  el-aciion  of  the  que.stion  as 
2  to  the  municipality  developing  or  acquiriiu^ 
Ihrnugh  the  H>dro-elfclric  Power  Com- 
■-9  mission  of  Ontario  whatever  works  may  he 
re()Uirpd  for  the  supply  of  electric  energy 
29  nr  power  in  addition  to  such  electric  power 
•|*[[  as  is  already  obtained  under  the  (xisiing! 
80  l  oniraci  with  Ihe  llydio-cleetric  Power  Com- j 
*•  (9  mission  of  Ontario. 

;«>  '  _ 

29 

29  Stratford.  Ont. — No  .Action  on  Hydro  By.  i 

■'**’  law  North  Easihope  Council  decided  to 
take  no  aetioii  regarding  the  request  by  the 
Hydro-radial  Railway  Association  and  the. 

I  Hydi  o-elertric  Power  Commission  to  sub- 1 
\ar.  I  mit  a  Hydro-radial  by-law  at  the  January' 
i  elections.  This  township  is  the  only  munici- 
:  pality.  with  the  exception  of  IVaterloo  town- 
j  ship,  on  tlie  mainline  front  Toronto  to  Lnn- 
:  don  whirh  has  not  passed  the  neressary  by- 1 
I  laiv. 

Trrm  I  Renfrew.  Ont.— Money  By-law— Ai  eounril 
var"^  meeting  Hi  is  w-eck  a  by-law  was  given 
IS  its  third  reading,  providing  for  the  Issue  of 
dcbeiitiiies  for  the  sum  of  $12,009  expended 
for  patriotic  purposes  hy  ilie  council  since 
T.  roi  the  outbreak  of  the  war.  It  will  lake  $1,- 
""  ‘  630.42  a  year  for  ten  years  to  pay  off  Ihe 

principal  and  interest.  j 

'ti)'”  Halifax.  V.S.— Bond  Sale  The  City  Coiin- 
eil.  on  Tuesday  areepied  the  lender  of  R  .M. 
Grant  and  Company,  of  Boston,  for  a  civic 
■jiTn  bond  issu-2  of  $265,228  at  98,5963.  This  was  , 
'  I  the  best  of  a  series  of  eleven  tenders  from 
various  firms.  A  slightly  befler  tender  was 
given  by  Nesbitt.  Thom.son  and  Company. 
Montreal,  bul  as  it  was  only  for  a  part  of, 
the  amount,  $130,0fi0,  the  Boston  tenderj 

I  '  ih-srefore  was  taken.  I 


,‘i^2,0()0, 000.00 

PROVINCE  OF  ONTARIO 

10- Year,  5  Per  Cent.  Gold  Bonds 

Sealed  Tenders,  endorsed,  "Tenders  for  Province  of  Ontario  Bonds’*, 
addressed  to  Hie  undersigned,  will  he  received  for  Ihe  purchase  of 
$2.0u0,000.00  ('I'wo  .Million  Dollar.si  ten  yi'ai.  Gold  Bonds  of  the  aboi'C  Pro¬ 
vince,  dated  1st  December.  Hilt),  due  Ist  Iiccemhei.  1926,  hearing  interest  at 
the  rale  of  fivi-  per  centum  per  annum,  payable  lialf-yearly  on  Deeemher 
Ist.  and  .lune  Ist.  I’l  iitcip.il  and  iiilcresi  iiayahle  in  gold  at  the  office  'b(' 
Ihe  I’rovincial  'I'reasurcr,  Toronto,  or  ai  ilic  Bank  of  .Montreal,  New  York, 
at  the  option  of  the  holder.  Bond.s  to  he  in  deiioiiiinations  of  One  Thousand 
Dollars  each,  or  any  multiple  thereof,  at  purchaser's  option,  with  interest 
loiipons  altachcd,  and  may  lie  regisii  rctl  as  lo  prineipal. 

Delivery  and  payment  for  bonds  w  ith  accrued  interest  to  dale  of  payment 
to  he  made  at  Hie  Offiec  of  Hie  Treasurer  of  Ontario  at  Ihe  I’arlianient 
Buildings.  'I’oronlo.  on  or  liefore  Hie  27Hi  day  of  December,  1916. 

Tenders  to  he  addressed  lo  the  Hon.  '1'.  \V.  .McGarry,  Treasurer  of  On¬ 
tario,  Parliament  Buildings,  Toronto,  and  dcliveri'd  not  later  than  noon  on 
Tuesday.  Hie  twelflh  day  of  Decemher.  1916. 

Tenders  must  he  for  the  whole  ainoiiiit  offered. 

'J'he  liigliest  or  any  hid  noi  necessarily  aeceiued. 


Toronto,  Pocemher  2nd.  1916. 


T.  \V.  MeGARRY, 

Treasurer  of  Ontario. 


Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

OR  I  KDKR  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


[.  vyo 


N  NO  L  L  Y 
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Member.  .Montreal  Stork  Exrbange 

103  Tran.sportation  Ruildinp  •  ■  . 

TFLFl’HO.NK  .MAI.N  1343 


Montreal 


-Money  Makes  Money 

Don't  keep  that  few  liiinilred  dollars  on  “eheck” 
In  an  arcoiint  earning  no  interest,  or  only  a  paltry 

«%. 

Invest  it  In  a  5%  .Mortgage  Debentur*  of  the 
Standard  Reliance  .Mortgage  Corporation. 
Thousands  of  farmers  and  townspeople  are  hold¬ 
ers  of  our  Debentures. 

And  never  a  rent  of  tbelr  money  has  been  lost. 

A  $1,000  Debenture  at  for  five  years  pays  $280 
in  interest,  or  28%  gain.  It  Is  one  of  the  safest. 
If  not  the  eafeet.  Investment,  for  never  a  dollar 
has  been  lost  in  Ontario  Mortgage  Debentures. 

Wouldn't  you  like  to  Invest  your  money  to  earn 
equal  profits?  Alright  then — write  for  our  book¬ 
let,  about  Profits  from  Savings.  It  tells  you  how 
to  get  5%  for  your  savings  Instead  of  3%. 

Address  Dept.  126  < -■ l  •i.vva”" 


STANDARD  RELIANCE 

MORTGAGE  C03P5RATi0N 

Hi\hd  O/ficr  f2  3!i  ^  •>’  .1,'  ''  ’  ■ 


Branchea:  Ayr.  Brockville.  Ckal- 
i  ham,  Elmira.  N*w  Hamhurg 


W! 


THE  FINANCfAL  TIMES.  MONTREAL,  SATURDAY,  DECEMBER  9.  1916. 


BANK  OF  MONTREAL  I  I'aymeDt  tor  tnese  war  exporis  ana  lor  our,  .  _  *  -  .  have  .  government  expenditure  on  public  works 

-  1 .?’e 

L^  -L^  -i.  A  M.^  R  ^  A  w  VJT  hArmwin’o-  itf*Tr>nHni^\nf^n  iindrenmed  Of  Seem  Inseparable  from  the  business  ofi  Business  conditions  are  satisfactory  in  the 

-  I  S.7  w"*  on  ]  ?' “■  •'"nr”  “'*  .”'5'™“ 

I  what  might  have  been  our  condition  had  j  Deposits.  j  perlty?^  Cropf  generafly'*  an*d°  potato“B™fn 

Sir  Vincent  Meredith  Rnrt  President  and  Sir  Frederick  W^illiams-Tavlor. |  The  range  in  Canadian  Bank  deposits  has  particular,  have  been  good,  with  satisfactory 

Oir  Vlliccni  mereuiin,  can.,  rrcbiueni)  anu  Oir  IlCUCllWIW  W  llUdins  An  American  authority  has  said:  "The  been  as  follows:—  'prices.  While  the  catch  of  fish  was  not  as 

CsMyvMnfvT  rvM  rtf  Orot^4.•orlnoec • .  Pr»rtn  I  war  has^  saved  the  United  States  from  a  sigt  October,  1914  . $1,144,200,000  large  as  last  year,  this  condition  has  been 

Oeneral  Manager,  Insist  otrongly  on  Eolicy  or  Erepareuness  -iLlCOn-  great  industrial  and  financial  calamity.  ;  aist  October,  1915 . $1,240, 300, 000,  offset  by  higher  prices.  The  lobster  In- 

_  1^**  many  respects  conditions  in  Canada  jSist  October,  1916  . $1,531,800,000' dustry,  which  was  seriously  affected  by  the 

omv.  Production  and  Immiffration  ohOUld  Be  Its  Principal  are  comparable  with  those  in  the  Unltedi  in  congratulating  ourselves  on  this  in-!  war,  has  recovered.  High  prices  are  coin- 

S  MUM  sususss*  ^  Statcs.  In  two  notable  respects  they  dlf- 1  crease  of  $388,000,000,  it  is  well  to  fb- '  oident  with  a  catch  above  the  average. 

ftf  fflP  Malp  of  the  Pfink  of  Mili«  neighbours  across  the  border  are |  member  that  in  these  two  years  Canada  Lumbermen  have  not  fared  quite  so  well. 

Fcaiurcs  ^/yO  Ol  ine  XViaie  OISII  UI  lUC  uauiv  U1  mm  adding  to  their  wealth  at  a  pace  without  borrowed  in  the  United  States  the  sum  of  High  freight  rates,  scarcity  of  tonaag-3  and 

J.  t  w  C  ^  J  t  precedent  in  history,  but,  unlike  the  Do- ,  j270,000,000  that  naturally  went  to  swell  a  restricted  demand  in  both  the  Canadian 

liry  Age  nflve  enlisted  tor  Uversess  oervice.  j  unnlon,  unpenallzed  by  increasing  national  Bank  deposiU.  i  and  the  American  markets  have  been  a  hin- 

I  debt  and  loss  of  human  life.  |  Our  own  total  deposits  have  increased  drance.  Owing  to  scarcity  of  labor,  much 

“■  I  There  is  another  side  to  this  picture  on :  $63,000,000  during  the  year  and  are  $102,-  higher  wages  will  have  to  be  paid  in  the 

The  Ninety-ninth  annual  meeting  of  the  000,000  to  176,000,000  bushels,  and  for  all  |  of  this  Commission,  I  may  be  allowed  to  ex-  which  it  is  not  well  to  dwell  unduly,  but  000,000  greater  than  in  1914,  the  figures ;  woods  this  winter.  The  outlook  therefore. 

Bank  of  Montreal  was  held  at  the  t^anada  185,000,000  to  200,000,000  bushels,  i  press  the  hope  that  neither  Government  which  should  be  kept  clearly  before  us.  Post  being: —  i  is  for  higher  operating  charges  and  a  les- 

Head  Office  on  Mnnrtnv  Tieremher  4th  and  it  is  not  improbable  it  may  exceed  these  ownership  nor  Government  operation  will  helium  conditions  will  surely  weigh  upon  us  31st  October,  1914  . $197,200,000!  sened  cut.  , 

„  ,7’  figures.  Were  It  not  for  the  fact  that  our  ensue,  either  of  which,  I  am  convinced,  more  heavily  or  less  lieavlly  in  pro-  3l3t  October,  1915  . $236,000,000  There  has  been  a  largely  Increased  out- 

ine  addresses  submitted  by  Sir  Vln-  shipments  of  grain  to  Great  Britain  will  would  prove  detrimental  to  the  best  interest  portion  to  our  pi'Csent  indifference  or  our|3l8t  October,  1916  . $299,200,000  put  from  the  steel  plants,  with  prospects 

cent  Meredith,  Bart.,  President  and  Sir  probably  be  curtailed  by  a  shortage  of  ocean  of  Canada.  |  foresight,  and  in  direct  ratio  to  the  steps  |  The  increase  in  our  savings  deposits  has  i  that  they  will  be  taxed  to  their  utmost  ca- 

Frederlck  Willlams-Taylor,  General  Man-  tonnage,  the  results  might  be  looked  upon  And  now,  as  my  remarks  draw  to  a  close.  I  we  take  to  provide  for  inevitable  problems  i  b&sn  satisfactory.  paclty  for  some  time.  Manufacturing  con- 

a-’er  dwelt  esneciallv  with  the  nollcv  of  "“'’^vourable  on  the.whole.  I  am  tempted,  contrary  to  my  u.sual  practice  ;,n<l  difficulties.  Our  agricultural  produc-  ..  j  ditions  in  other  lines  are  moderately  good, 

”  ’  .  .  *  *»,  r>  •  1  connection,  I  may  add  that  the  and  unrestrained  by  the  old  adage,  “Never 'tjon  brings  not  only  prosperity  but  stability:  |  lircnlanon.  the  only  general  complaint  being  of  labor 

'^’’gent  the  Dominion  past  season  has  been  very  propitious  for  the  prophesy  unless  you  know,"  to  look  into  the ,  apart  therefrom,  though  the  cost  of  these'  Our  notes  in  circulation  are  $4,500,000  gjjprtagc. 

should  adopt,  in  order  to  be  ready  for  the  dairy  trade,  the  production  of  cheese  and  future.  The  thoughts  of  many  men  arc  alleged  good  times  will  not  fall  equally '  more  than  a  year  ago.  This  year’s  tax  on'  (^>oai  mines  generally  have  been  worked 


steadily  increasing  demand  by  the  Allies  for '  among  the  great  loaning  centres  of  the  |  culty  in  getting  enough  men. 


food,  clothing  and  other  munition  of  war  i  world 
at  rapidly  rising  prices,  yielding  large  pro- 1 
fits  to  the  producers.  | 

Payment  for  these  war  exports  and  for  our ;  .  . 


Provincial  and  Municipal  expenditures 
Profits,  !  have  been  confined  to  necessary  mainten- 

As  for  our  profits  during  the  past  year,  ‘  administration  expenses, 

have  little  to  add  beyond  what  I  have ' 

enUoned  already,  except  to  say  that  as  5“  T' 

luai  thA  T>rn«t.  .hnwn  «rA  oer takings,  principally  the  Welland  CattaL 


period  of  readjustment  that  must  necessar-  butter  exceellng  all  previous  records  and  turned  towards  the  problems  that  will  con-  „pf,ii  individuals,  Canada  as  a  whole  will  our  circulation,  payable  to  the  Dominion  jf^n  time,  thou'gh  the  output  was  not  as 

lly  come  at  the  close  of  the  war.  The  pcin-  marketed  at  unprecedentedly  high  prices.  front  us  after  the  war.  Government  Com-!  j,av,  and  is  paying  already,  in  hard  cash.  Government,  amounts  to  $160,000.  I  large  as  last  year’s,  owing  to  the  difficulty 

cipal  features  of  the  policy  should  be  fcco-  sudden  reversal  In  the  position  of  missions  are  dealing  with  them;  the  press | pcted  In  a  formidable  national  debt  and!  n-.-t  »,,«*,  .  i  of  getting  sufficient  miners.  Prices  are 

-  Canada  from  a  debtor  to  a  creditor  nation,  devotes  much  space  to  their  discussion;  in-  ip  a  great  public  debt  per  capita.  We  are  '  higher,  due  chiefly  to  incr<3ased  require- 

Atteniion  was  also  drawn  to  inc  tempor-  as  respects  foreign  trade,  has  been  very  ternafional  conferences  have  met,  hut  our  ai.o  paying  in  that  most  priceless  of  all,  The  ratio  of  our  quick  assets  to  liabilities  of  gtog]  j.iants. 

J  present  inaustnai  ac-  remarkable.  In  the  seven  months  of  the  first,  obvious  and  imperative  duty  is  to  WINV  treasures,  the  blood  of  the  manhood  of  our'  has  increased  to  761'®  from  64%  a  year  ago  ^^•hoIesaIc  and  retail  conditions  are  satis- 

tivitles  in  <  anada  and  the  necessity  of  re-  fjgcai  year  to  October  31st  the  excess  of  im-  THH  WAR.  I  foiiiitry.  f-o  far  the  cost  to  us  of  the  war  and  55%  the  preceding  year.  This  incroa.sed  factory  and  collections  good,  particularly  in 

cognizing  same.  l  onfldenoo  was  express-  ports  over  domestic  exports  of  merchandise  When  that  is  done,  new  conditions  will  jg  14000  lives  plus  45,000  casualties,  and  percentage  is  sound  and  wise  in  our  opinion,  the  country  districts 

ed  in  Canadas  policy  to  solve  the  probmms  ^  recently  as  1913,  no  less  than  $145,-  unquestionably  siirpcrvene.  It  seems  prob-  money  $3.54.000,000.  ^  owing  to  the  fact  that  we  carry  large  de-  outlay  for  municipal  works  has,  rj'usual, 

that  might  present  themselves,  special  pop  pop  3^^^  jp  period  of  1914  the  able  that  for  some  months  to  come,  orders  increased  ex- '  Poslts  of  a  special  character.  ,  been  restricted  to  necessities. 

reference  was  made  to  the  adverse  balance  of  trade  amounted  to  $60.-  for  munitions  and  war  supplies  will  con- '  po^m^Yon"  a sTtuatfon  .  .•urrei.t  Loans  in  Canada.  Railwav  and  harbor  improvements  at  Half- 

rnlnvl  Lh  t^o  rec^d  thlv  hSd  ha  cM^manSs  thTattentioro^^^^^^  ^  .  fax  undertaken  by  the  Federal  Government 

Colors  and  the  illustrious  record  they  had  production  of  munitions  of  war  employed.  o-onle  auenuon  01  au  uiuai  g  ^  diminution  in  our  current  loans  in ,  ^re  progressing  rapidly. 

of  every  description,  together  with  the  Outlook  For  Pont  Itdliim  Period  '  •  ,  t,  oii  Canada  is  directly  due  to  the  remarkable, 

THE  rRESIDE>*r.S  ADDRESS.  bountiful  harvest  of  last  year,  carried  the  Ifnod.  ,  Those  views  may  not  be  acceptable  to  ease  in  the  financial  position  of  industrial,  North-West  Provinces. 

Sir  Vincent  Meredith,  in  moving  that  the  exports  to  an  unprecedentedly  high  figure.  ^  temporary  check  in  business  generally  but  they  are  common  sense  and  pasea  up  companies  as  a  result  of  providing  war  sup-,  ba 

report  of  the  Directors,  as  read,  be  adopted.  In  the  seven  months  to  October  3l5t,  1915,  may  be  looked  for  when  peace  is  in  sight,  an'l’metlcal  facts,  lo  be  forewarned  is  to,  munitions.  Our  current  loan!  grain  croP-  ^hich  promises  to  be 

and  the  same  be  printed  for  dlstribuUon  the  value  of  domestic  exports  exceeded  im-  but  I  do  not  anticipate  that  any  lengthened  he  forearmed.  figures,  exclusive  of  advances  to  Dominion  1  'cry  large  again  this  season,  siiff.red  from 

among  the  shareholders,  said:—  ports  by  $73,300,000  and  in  the  correspond-  cessation  of  our  commercial  and  industrial  Thes-e  are  the  main  factors  that  have  m-  Government,  are  as  follows:—  !  rust  lu  some  paits  ot  me  counirj.  witn  ine 

I  hoped  when  I  last  had  the  pleasure  of  ing  period  of  this  year  the  excess  of  ex-  activities  will  immediately  ensue.  The  flm  nced  and  will  influence  the  banking  3, g^  October.  1914  . $108,800,000  result  that  the  Meld  or  tne  Provinces  as  a 

addressing  you  that  before  this  Annual  Meet-  ports  over  imports  has  reached  the  large  Period  of  reconstruction  will  probably  not  po.sition— the  movement  in  deposits  and  ^  3, g^  October.  1915  .  99,100,000  w a®  rcauce^i  10  apoui  average. 

< _ A... _ J  .1 _ 1  wQi-  aiiTT,  fifin  bo  accomDlishcd  for  several  months,  and  lo.vns  and  the  safetv  of  both.  Therefore,  in'oio.  luic  87  800  000  PasturaeC  nas  oecn  oooa  ana  nay  was  a 


ht  present  themselves.  Special  ^OO.OOO  and  in  the  like’ period  of  1914  the  able  that  for  some  months  to  come,  orders  'j.  of  our 

■  made  to  tho  large  numl^r  of  ^^verse  balance  of  trade  amounted  to  $60.-  for  munitions  and  war  supplies  will  con-'  ^  j^Hex 

of  the  Bank  now  serving  with  the  nn/i  ono  ♦»,»  v,.,o.an  raniriur  tiniie  to  keen  our  industrial  nlants  actively  I’Oim  alone  in  a  imp  c  d -X 


money  $354,000,000.  ^  owing  to  the  fact  that  we  carry  large  ue-  Outlay  for  municipal  works  has,  usual. 

The  transient  nature  of  our  increased  ex- '  Poslts  of  a  special  character.  ,  bpen  restricted  to  necessities, 

irts  alone  in  a  simple  index  to  a  situation  1  Current  Loans  in  Canada.  Railway  and  harbor  improvements  at  Half- 

al  commands  the  attention  of  all  thinking !  ,  ^  .  fax  undertaken  by  the  Federal  Government 

.  '  The  diminution  in  our  current  loans  in ,  progressing  rapidly. 

‘  ■  .  ^  .  .  V.1  *  11  Canada  is  directly  due  to  the  remarkable 

Those  views  may  not  be  acceptable  to  all,,  financial  position  of  industrial,  North-West  Provinces. 

fhAv  arA  rnmmnTi  srnRA  ann  nasen  linon  I  ..  .  ... _  _ _ 


in  money  $3.’)4,ooo,ijou. 

The  transient  nature  of  our  increased  ex¬ 
ports  alone  in  a  simple  index  to  a  situation 
that  commands  the  attention  of  all  thinking 
people. 


ing  the  end  of  the  cruel  and  devastating  war  sum  of  $160,000,000. 


be  accomplished  for  several  months,  and,  loans  and  the  safety  of  both.  Therefore,  in'3igt,  October,  1916  .  87,800,000 


which  has  convulsed  Europe  would  be,  If  not  Nor  has  this  reversal  of  the  balance  of  during  this  time  Europe  should  provide  a  I  my  opinion,  the  business  of  this  Bank  should  our  loans  to  municipalities  have  varied  as ,  fu" 

.  «  , ^ _ Tnflrkot  fnr  ftll  wa  rnn  nrcirtiiAA  nnH  now  hr  rnnHiirtArl  with  niirh  viAwn  niainlv  hAforr  i  I  rGaTuOries  ana  CllceSG  ractories  nave  in- 


creased  in  number,  and  it  is  noteworthy 
that  the  Western  Provinces  arc  no  longer 


reached,  at  least  within  measurable  distance,  trade  been  accomplished  by  contraction  of  market  for  all  we  can  produce,  and  new  be  conducted  with  such  views  plainly  before ,  fo],ows:—  1  '  7.^7“ 

In  this  expectation  we  have  been  disappoint-  imports;  in  the  present  year  the  value  of  markets,  perhaps,  will  be  opened  to  ii.v;  ii.s  until  the  situation  clears.  ;31gt  October,  1914  . $  9,000,000  ^ 

ed.  No  one  can  yet  fix  the  day  of  its  termin-  imports  has  out-stripped  all  previous  rc-  which  wc  haixt  never  yet  been  able  to  reach.  There  arc  two  obvious  means  of  lightening  31.st  October,  1915  .  11,200,000  J,,,  "  ^  ^ 

ation,  but  I  am  sure  I  express  your  feelings  cords.  The  change  has  been  effected  cn-  .  These  eoiintrlcs,  however,  will  be  “boat- j  Canada’s  coming  burden,  viz.,  thrift  and  im-  31st  October,  1916  .  11,300,000'  P  ofn..i/  Pqo  inArAOKAH  n  Ub  iHa  AroAn- 

when  I  say  wc  hold  an  unshaken  confidence  tircly  by  shipments  abroad  of  the  huge  crop  ms  their  swords  into  ploughshares,’’  strain-  migialion.  The  two  arc  closely  allied,  for!  Current  loans  of  other  Banks  in  Canada  nf  Iiaoo  tha  si<rP  n.w.o  r,f  wru^i  ahH 
of  the  ultimate  victory  of  Britain  and  her  of  1916,  and  the  large  output  of  war  sup-  mg  their  energies  to  the  conversion  of  iiui-  only  by  practising  national  and  personal '  arc  about  the  same  as  last  year,  but  $25,-  ...nrA 

Allies.  piles,  the  export  of  agricultural  products  In  mHoP  Plants  into  factories  for  the  produc- ;  economy  or  thrift  can  we  reduce  our  high ,  400,000  less  than  In  October.  1914.  I  f 

Canada,  inspired  by  a  deep-rooted  loyalty  the  seven  months  period  to  October  31st  tl«n  of  gomls  fm-  both  home  and  foreign  cost  of  living-that  most  effective  barrier  to'  Commercial  Failures  in  Canada.  and  Pronncial  Goter^^^^  to  encourage 

to  the  Empire,  has  given  and  is  still  prepar-  having  risen  from  $75,500,000  in  1911,  to  trade  n  the  effort  to  regain  their  former  immigration.  Upon  immigration  we  mainly  Commercial  Failures  in  Canada.  1  ie  finlsh/n^f  c^S^ 

od  to  give  freely  her  gallant  youth  and  $23.3,500,000.  markets,  to  liquidate  foreign  debts  and  to  depend  for  the  fuller  development  of  our  Cornm-ercial  failures  in  Canada  during  the  me  iinisning  ox  young  caiue  in  v 

monetary  means  to  the  great  cause,  upon  It  is  scarcely  necessary  to  add  that  this  recover  the  gold  of  which  by  necessity  they  ;  unsiirpas.sed  natural  resources.  1  twelve  months  ended  31st  October.  1916,  m«  wim  giaiirying  succ^s  ^suumg 


Ihe  success  of  which  her  libertie3  and  na-  striking  change  in  foreign  trade  balance  hasM^^y  have  hoen  tcmprrarily  deprived 


Lomni<3rciai  laiiures  in  uouaua.  uui mv;  »  ia- 

twelve  months  ended  31st  October,  1916,  m<’t  "Ith  gratifying  success,  resulimg  in  a 


lional  existence  so  greatly  depend.  gicauy  ameiioraiea  me  iinanciai  simaiion  - -  ......  ^  .  jmmlgraUon  must  waif,  but  shoulrt  vious  auu  a, uo-j  iu..  nrairies  with  a  corresnondinr  de- 

The  year  has  again  been  one  of  consider-  and  is  at  once  a  cause  and  reflex  of  the  f^l.  m  Canada  must  be  prepared  to  meet  ^^tural  sequence.  I  have  no  words  General  Manager's  Supplemental  Report  ©"i  ^ 

able  anxiety  to  all  those  engaged  ‘n  fl^nan-  existing  commercial  activities  of  the  country.  J^X^goo^  To  cope  sucrosT^^^^  my  command  with  which  to  adequately  Provincial  CondlUons.  clttl^fto  the  UnRed 

cial  affaiis.  taxes  at  Success  of  Domestic  Loans.  this  competition  expenditures  on  capital  ac-  ■  Quebec.  ;  Meat  packers  are  very  busy,  much  of  their 

ed  by  payments  of  Government  taxes  at  „  .u  <->  j  v.  inis  competirion,  expennitines  on  capital  ac  ■  mfiividiial  effort  to  promote  thrift.  I  .  .1.  u  '  niitnut  eninc- overseas 

bnme  and  abroad  while  earnings  on  loans  In  a  little  more  than  a  year,  Canada  has  count  should  be  avoided  as  far  as  possible,  ,  .  ...  .,1  Business  Is  exceptionally  active  through-  output  going  overseas. 

in  Canada  havo  been  affected  by  reduced  issued  two  Domestic  Loans  amounting  to  and  resoiirres  conserved.  Efficiency,  effi-'  1 1  s  timely  and  eloquent  tall  to  Action,  Province  and  prosperity  is  general.  Flour  mills  have  had  a  good  year,  pro- 

borrowings  on  the  part  of  our  customers.  $200,000,000,  and  the  Canadian  Government  ciency,  efficiency  must  be  our  watchword,  V  Trade  and  Commerce  prices  for  all  kinds  of  agrlcul-  ducing  to  capacity.  Inclusive  of  a  few  not 

It  Is  not  "however  an  unfavorable  feature  bas  borrowed  In  New  York  $95,000,000.  The  conjoined  with  enonoiny  in  all  walks  of  life,  i  commands  attention.  I  am  not  sure  that  it  I  products,  crops  well  up  to  the  average,  operation  the  capacity  of  the  mills  In 
that  the  prosperity  of  large  manufacturing  success  of  our  internal  loans  Is  a  matter  of  With  regard  to  immigration.  1  do  not !  «boiild  not  be  P^ceded  by  a  “Call  to  Rea-!  a  steady 'development  of  the  dairying  tbo  Prairie  Provinces  is  over  thirty  thou- 
industries  and  business  in  general,  has  pro-  Prlde  and  congratulation.  It  is  due  largely  share  the  optimistic  views  of  many  of  our!  h*’®  Importance  of  thej  j^^yg^ry,  conditions  in  the  rural  districts  barrels  a  day. 

duced  a  curtailment  of  bank  loans  and  con-  to  the  spirit  of  loyalty  of  our  people  and  a  friends  as  to  the  immediate  outlook.  That  in  |  Problcm.s  of  the  situation  be  impressed  upon  satisfactory.  '  Saw-millers  have  done  well  generally  and 


Thrift  is  overdue  but  can  be  started  forth-  numbered  1.986.  against  2,883  for  the  Pre- 


greatly  ameliorated  the  financial  situation  When  this  rehabilitation  has  been  effect-,  ^ I, t,.  ijumigratlon  must  waif,  but  should  vious  year  and  2,583  the  year  before  that. 


large  increase  in  the  number  of  Stockers 
and  feeders  returned  from  the  stock  yards 


Hi7cPfl  R  curtailment  of  bank  loans  and  con-|  m  me  spirit  or  joyaity  or  our  people  and  a  friends  as  to  the  immediate  outlook.  That  m  ,  i”  t..,.  A.Luai..«.i  ....  satisfactory.  Saw-millers  have  done  well  generally  and 

verted  borrowers  into  depositors.  The  low  determination  to  do  all  within  them  to  bring  time  we  will  receive  a  large  influx  of  new  those  who  are  living  in.  let  us  say,  the  ,  ^  winter’s  lumbering  operations  and  a  strong  demand  from  the  prairies  for 

rates  of  interest  on  that  portion  of  our  re-  ‘be  war  to  an  early  and  successful  con-  settlers  there  is  no  doubt,  but  for  a  period,  Pa’aciiae  of  the  unwise.  ,  spring  drives  generally  were  satisfac-  lumber  is  encouraging  them  to  send  to  the 

serves  carried  in  Now  York  have  also  been  elusion.  we  shall  be  at  a  disadvantage  owing  to  a  Sane  optimism  and  self-confidence  are  ^ory.  The  production  of  sawmills,  however,  woods  In  the  North  all  the  men  they  can 

^ixontrltmting  factor  to  diminished  earnings  So  far,  a  depletion  of  Bank  deposits  In  deficiency  of  tonnage  to  carry  them  to  our  ^imirable  national  qualities  and  should  be  j^as  been  affected  to  some  extent  by  short-  8-st. 

with  those  anteosdent  to  the  war.  consequence  of  these  contributions  has  not  shores  from  Europe,  and  it  is  not  improbable  #ic  order  of  the  day.  There  is  a  point  age  of  labour.  Demand  for  lumber  has  been  The  refining  of  crude  oil  imported  from 

But  despite  these  disabilities,  wc  have  been  taken  place;  in  fact,  they  show  month  by  that  Continental  nations  will,  for  the  pur-  Vherc  optimisiii  loses  its  value  and  the  below  normal  in  both  Canadian  and  Amerl- j  the  United  States  has  begun  at  Regina, 

able  after  making  what  wc  believe  to  be  full  month  a  gratifying  increase.  It  must  not  pose  of  self-preservation,  place  an  emhaigo  danger  of  over-confidence  begins.  That  is  ,.an  markets.  The  latter,  however,  is  im-j  where  a  plant  with  a  capacity  of  1,500  bar- 

provision  for  bad  and  doubtful  debts,  to  pay  be  forgotten,  how-ever.  that  these  increases  on  all  emigration.  Great  Britain,  for  similar  |  the  point  for  nations  to  avoid.  proving.  High  freight  rates  and  a  scarcity!  rels  per  day  has  recently  been  constructed, 

oub  usual  dividends  with  the  customary  are  only  partially  due  to  the  savings  of  our  reasons,  though  she  may  not  take  such  To  sum  up,  we  are  going  to  win  the  just,  of  tonnage  have  been  adverse  factors  to  the!  Wholesale  and  retail  trade,  stimulated 

bonus  and  to  carry  a  balance  to  credit  of  people.  They  may  be  accounted  for  to  a  drastic  measures  in  regard  to  her  daughter  war  wc  arc  waging,  we  are  bound  to  win  trade.  last  year  by  the  extraordinarv  heavy  crop. 

FrbfiUand  Loss  Account.  I  trust,  therefore,  very  considerable  extent  by  the  husbanding  nations,  will  no  doubt  discourage  intend-  the  war.  but  let  us  emerge  from  it  unex-;  T'he  production  of  munitions  of  war  has  was  well  sustained  by  the  outpouring  of  the 

that  under  the  cifcumstances  you  will  con-  of  resources  by  our  large  corporations,  a  ing  emigrants  from  leaving  her  shores.  This  hausted.  in  order  that  the  victory  over  our ,  contributed  notably  to  industrial  activity  in '  crop  from  the  granaries,  which  continued 

sider  the  results  of  the  Banking  year  satis-  prudent  and  wise  precaution  in  view  of  the  I  say  without  for  a  moment  meaning  that  enemies  may  be  perpetuated  and  recurrence |  n,any  branches.  Wages  have  largely  In-'  until  the  month  of  September,  when  de¬ 
factory.  uncertain  conditions  which  now  prevail  and  efforts  to  secure  immigration  should  be  in  of  such  insensate  destruction  rendered  im-  creased  and  consequently  much  more  livery  of  the  new  crop  began.  The  demand 

A#  I’nitAii  qtAtAs  nnil  (Illeil  Will  continue  to  exist  during  the  continuance  any  way  relaxed.  |  practicable.  !  nioney  Is  in  circulation  than  in  normal ,  for  merchandise  is  strong  and  difficult  to 

Relations  of  I  nlted  ,  tales  a  of  the  war.  Canada  Is  bearing  up  magnificently  under  AVitli  tli-e  advent  of  peace  will  come  relief  i  times  '  fill-  Prices  are  very  high 

lounmes.  The  Minister  of  Finance,  to  whom  the  the  strain  of  this  world-wide  war,  and  licr  to  our  Empire,  but  to  financial  and  trade.  Textile  and  boot  and  shoe  Industries  are  .  jt  is  pieaoing  to  note  indications  that  tn 

The  wide  ramifications  of  the  business  of  country  owes  much  for  his  wise  and  far-  sacrifices  will  be  amply  repaid  by  the  cn- 1  conditions  peace  will  bring  a  necessity  for  ronspicuously  prosperous.  The  former,  population  the  Prairie  Provinces  are  at 

tho  Bank  make  us  necessarily  deeply  con-  seeing  ^ministration  of  our  financial  af-  gendering  of  a  spirit  of  self-reliance,  and  sudden  readjustment  that  in  Canada,  as  benefiting  from  war  orders,  have  been  I  least  holding  their  own  deapite  enlistmAntV 

eerned  with  commercial  conditions  in  other  fa  p,  will  doubtless  keep  in  view  those  con-  she  will  emerge,  a  comparatively  little  elsewhere,  must  tax  every  resruree  to  the  j  operating  at  about  90  p  c.,  and  would  run  Births  are  Increasing  and  schools  aT  weii 

countries.  In  Great  Britain,  general  trade  ditions  when  making  further  calls  on  our  known  country,  to  take  her  rightful  posi- j  utmost.  I  am  sati.sfied  that  our  Banks  stand  at  full  capacity  if  labor  were  more  plentiful. '  nued  Immigration  now' almost  enfirAiv 

has  been  spurred  to  great  activity  by  the  resources,  which  of  necessity  he  must  do  tion  in  the  affairs  of  the  nations.  prepared  to  meet  these  new  conditions  with  Notwithstanding  a  great  increase  in  the,  from  the  United  States  was  sixteen  thm, 

war’s  demands.  There  has  been  no  lack  of  from  time  to  time  The  fntnre,  as  I  have  said,  i.s  bcivct  ‘he  ad«Ptehnip'  ^  '  Price  of  raw  materials,  the  pulp  and  paper  g^nd  for  ten  months,  '  as  compared  w°lk' 


mes.  I  fill.  Prices  are  very  high. 

Textile  and  boot  and  shoe  Industries  are  *  jt  is  pleasing  to  note  indications  that  In 
Dnspicuously  prosperous.  The  former,  population  the  Prairie  Provinces  are  at 


In  Ihc  United  States,  also  as  a  result  of  dollars  and  involve  an  interest  charge  of  not  n-i.„  _ 1  i  u  steadily  upward,  and,  therefore,  notw  ith-!  L.l’^Axnnrt  of  ssv  three  hundred  tons  a  dav  increasing.  Generallv  speaking.  Tx-hile 

th^war? there  is  an  act’ivlty  in  business  un-  loss  than  $45,000,000  annually.  While  it  is  Jlanager’s  Address.  g.^^^ing  heavy  income  tax.  tho  substantial  ^-'bon" ^’e'te^sions  now  fanned  come  S^uto  '’’® 

exampled  in  its  history.  The  shipments  of  true  that  through  adventitious  circum-  Sir  Frederick  Williams-Taylor.  the  Gene-  reserves  we  carry  at  that  reserve  point  have |  ^  this  surplus  will  gradually  be  in-r  ®  ?  ®''®  I'**'’"® 

gold  to  that  country  in  paynient  of  muni-  stances  public  r-svenue  has  increased  dur-  ral  Manager  of  the  Bank,  then  made  his  been  employed  with  profit  to  ourselves,  also  |  creased  until  by  1918,  it  may  probably  reach  |bv®]  '  icK'n  pralrfe 


In  the  United  States,  also  as  a  result  of  dollars  and  involve  an  interest  charge  of  not 
the  war,  there  is  an  activity  In  business  un-  loss  than  $45,000,000  annually.  While  it  is 
exampled  in  its  history.  The  shipments  of  true  that  through  adventitious  circum- 


steadily  upward,  and,  ther 
standing  heavy  income  tax. 


tioiis  grain  and  other  'commodities  have  ing  the  last  year  or  two,  no  dependence  can  annual  address,  as  follows:—  with  advantage  to  the  Empire,  as  the  chief '®[®yp®  bJ,ndred  tons  a  day  Post  helium'/’^  large  holders  hav.?  been  greater  than  for 

reac'lied  a  sum  in  excess  of  $700,000,000  be  placed  on  the  continuance  of  this  buoy-  Gentlemen  :-In  this  the  twenty-ninth  securities  in  which  we  deal  either  by  way  j  ^„,,btless' bring  keen  competition ! 

since  the  outbreak  of  the  war.  This  huge  ancy,  so  that  we  will  have  to  face  a  heavy  month  of  the  war,  if  is  my  duty  to  present  of  loan  or  purchase,  are  British  Government  1  ^  abroad  and  this  fact  should  be  kept  i  tsa  1  A  ^  pricey., 

inflow  of  the  precious  metal,  together  with  interest  charge  on  account  of  public  debt,  for  your  approval  the  ninety-ninth  annual  1  securities.  j  ,  ^  a’ guard  against  over  production  I  „a„  undcc- 

the  fact  that  under  the  new  Federal  Reserve  and  a  resulting  Uxatlon.  statement  of  the  Bank  of  Montreal.  !  It  is  not  out  of  place  to  mention  here  that  cement  manufacturing  industry  has  works  this  year,  hut  has  eon- 

Act  the  proportion  of  reserves  required  to  It  is  obvious,  therefore,  that  if  Canada  Is  Also  it  is  my  combined  duty  and  privilege'  this  Bank  is  among  the  important  and  ‘ap-l  AvnAriAnced  little  change  during  th»  vear  d  ’H®.  .  of  the  Hudson’s  Bay 

be  carried  by  the  Banks  has  been  reduced,  to  escape  the  disability  of  being  made  a  dear  to  explain  th?  chief  changes  in  the  balance 'Preciated  lenders  of  short  r-oney  in  the '  „  A„„-triiction  is  stil  at  a  lo'w'ebb!  a/  TI:?;'’ 

_ AAAAArn  In  iTianv  financial  men.  country  to  live  in.  the  strictest  cconomv  in  sliect  now  before  voii.  First.  bnu  AVAi-  mt  T.ondon  market,  and  thoiigli  it  9  not  for  us  ...  .  . _ ; _ _  _  _ '  Nelson.  ProMncial  Goxernmenfs 


useful  purpose  to  the  Allied  Countries  by  The  high  cost  of  living  is  again  causing  under  review.  .uuhuajus,  cculic  icmams  ciueeu  lu  Substantial  sums  have  been  snent  bv  theHno^^  fnr  tSA  tx-«.Va — n"  x'*v'u*o- 

causing  a  plethora  of  money,  thereby  enab-  much  concern  among  many.  The  change  The  outstanding  busine.ss  feature  in ;  the  Dominions  except  for  such  loans  as  our  Government  in  improvements  to'  ^ 

ling  them  to  borrow  at  comparatively  rea-  from  suburban  to  city  life,  owing  to  Its  many  Canada  is  an  industrial  condition  more  ali- ,  Government  effect  form  the  Imperial  i  o,,Ai,pc  Harbor  and  in  connection  with  the  Mexico  - - 

sonable  rates  of  Interest,  If  the  United  attractions,  has  been  in  process  for  some  normal  in  character  than  ever  before  in  the !  Government  for  war  purposes.  On  the  other  ^Charles  River  dock  development  and '  •  •  • 

States  market  will  continue  to  look  with  years,  with  a  corresponding  decline  in  pro-  history  of  this  Bank,  or  of  this  country.  hand,  some  of  our  Provincial  Governments! ^  Levis  The  Pro-i  Conditions  in  the  Republic  continue  dis¬ 
favor  on  further  Allied  loans  any  menace  to  ductlon  and  In  Increased  demand  for  all  The  same  statement  applies  in  a  greater !  and  several  municipalities  have  re-pur- 1 'j.,  7  .  .jnues  its  programme  ‘nrhedwithhusinssspracticallyatastand- 

the  financial  situation  to  that  extent  will  be  commodities.  This  circumstance,  with  the  or  lesser  degree  to  several  belligerent  and  chased  largely  their  outstanding  long-dated  The  jmnrovement  of  roads  and  hIgh-1  impos-sible  to  sav  when  a 

removed.  enormous  demands  of  all  countries  for  the  neutral  countries,  but  in  Canada  economic '  Ixmdon  loans  and  refunded  them  in  New ;  pneaged  in  schemes  for  Government  will  be  in  power.  There 

The  recent  action  of  the  Federal  Reserve  products  of  the  farm  and  field  has  conditions  as  well  are  In  an  unnatural  state.  York,  thus  helping  the  sterling  exchange  :  „  on  of  water  on  various  rivers  ' 

Board  in  counselling  caution  In  the  Invest-  been  contributory  causes,  If  they  are  not  This  is  partly  due  to  the  war,  also  a  result  i  situation.  The  obllgant  also  has  profited  rph,  rnnst  imnortant  is  the  dam  being  built  i  business  of  our  office  has  been  re- 

ment  of  American  Bank  funds  in  Treasury  wholly  responsible,  for  the  high  and  in-  of  suspended  immigration  and  of  a  lengthly :  through  reduction  in  capital  debt.  '  nn  "thp  St  Maurice  River  at  a  cost  of  *1  I lowest  possible  limit  and  on 

Bills  of  Entente  Powers  it  is  thought  may  creasing  prices  of  all  necessities.  The  im-  period  of  an  extravagance  of  which  w  c  arc '  The  help  that  can  in  this  way  be  rendered  aaa  The  comnletlon  of  this  dam  is  ex’-  restricted  lines  is  bcin.g  ably  conserv- 

he  intended  as  a  warning  to  imprudent  or  proved  conditions  under  which  farm  labour  now'  feeling  the  cumulative  effect.  !  to  Great  Britain  in  maintaining  the  value  |  AAptAa 'kv  January*  1918  ®^  under  exceptionally  trying  conditions 

Inexperienced  bankers.  It  Is  hoped,  how-  is  now  carried  on.  by  reason  of  the  facilities  Canada  sold  her  record  crop  of  last  year :  of  the  pound  sterling  is  in  itself  sufficient  7  Liinicinal  exDen’diturc  has  been  kent  well  uaaa.j  j  n 

ever,  that  it  will  not  bring  about  a  dlmlnu-  given  by  rural  malls  and  the  less  arduous  at  high  prices,  as  in  the  years  of  the  .reason  why  all  our  public  bodies  with  loans  hounds  Banks  Record  in  Overseas  Service, 

tion  in  Allied  borrowings  In  the  United  means  of  communication,  have  ameliorated  American  Civil  War,  while  this  year  we  arc '  afloat  in  London  should  give  this  matter!  oounas.  Sir  Frederick  Williams  TavIa,.  i  ,  .. 

States,  with  the  possibility  of  a  check  in  the  many  of  the  former  hardships  of  farm  life  disposing  of  a  moderate  crop  at  such  steadily  their  loyal  and  early  attention.  i  Ontario.  referred  to  the  nnmhAr  n#  ’is 

Volume  of  trade  with  Europe.  and  a  movement  back  to  the  land  may  be  mounting  prices  that  we  again  reap  a  golden  '  i-„Waj  A  remarkable  improvement  is  manifest  in  .nr Bank  that  Ush  AAiiotia  L-  .  ®  “ 

The  Allied  loans  so  far  issued  In  New  hoped  for.  But  so  long  as  the  war  lasts  and  harvest  about  equal  in  amount  to  that  of  I  iniiea  states.  general  trade  conditions  throughout  On-  caving- _  niisiea  ror  o\erseas  ser- 


borrowing  centre  London  remains  closed  to 


Province  generally  are  good. 


I  live  stock.  th-3_  outlook  is  espeeially  promis- 


I  Municipal  expenditure  has  been  kept  w  oil 
within  bounds. 

Ontario. 


United  States. 


Ontario.  .  Frederick  Wiliiams-Taylor,  in  conclud- 

A  remarkable  improvement  is  manifest  in  thrBank^that*had*Annc?io^J- 
I  general  trade  conditions  throughout  On-  vice.  sSngfi  overseas  ser- 


overseas  ser- 


York  aggregate  $1,585,000,000.  of  which  sum  the  men  who  have  been  withdrawn  from  1915.  The  total  value  of  last  year’s  crop!  With  the  exception  of  one  brief  spasm,  tario  Wholesale  houses  report  a  keen  de-' 

Great  Britain  has  borrowed  $860,000,000;  productive  occupations  are  engaged  in  fight-  was  $799,000,000.  !  both  call  and  time  monev  tn  n’aw  vnrv  iiqva  !  msnH  for  goods  of  everv  descrintion.  and  — .-.i.  .1.-  a,-.'  -  .  *  -lonireai  contingent 


vrieai  unwiiii  uad  uv,. . v, oubascu  lu  .ism.-  - both  Call  and  time  mon-ey  in  New  York  have:  mand  for  goods  of  every  description,  and  Colors  1  have  no  words  snVfiAiAn.i 

France,  $570,000,000;  Russia,  $130,000,000,  Ing  our  battles,  I  fear  we  can  look  for  little  Our  much  critized  adverse  trade  balance ;  remained  abundant  and  therefore  cheap.  rising  prices.  Retil  stocks  &8“erally  are ,  ^,0  ^ jT^ras  surricicnuy 

A..,!  T.oi.r  nnn  nnn  relief  from  tho  aciito  conditions  whlAh  now  ha.s  disanneai-ed  as  though  hv  ningio  .jiwi  The  call  rate  aversgod  *>  thro,, low  r-AllA.-tions  have  been  markedlv  good.  ...  .  luiij  express  OUT 


and  Italy  $26,000,000. 

Business  Conditions  In  Canada. 

As  the  result  of  the  phenomenal  crop  of 
a  year  ago,  coupled  with  vast  expenditures 


relief  from  tho  acute  conditions  which  now  has  disappeared  as  though  by  magic,  and '  The  call  rate  averaged  2.30%  throughout  low.  Collections  have  been  markedly  good,  p,.j^g  jp  nfi****^^*®  r 

confront  us.  qur  exports  are  now  vastly  in  excess  of  our!  the  year,  as  compared  with  2.39%r  the  pre-'cash  payments  increasing.  Under  the  sti-:  tj,oir  losses  Fortv  ^ght  ner  v 

Pollcv  Canada  Rhnnld  Polloir  imports.  ,  ceding  year.  It  will  be  obvioul  to  you  that  mulus  of  munition  and  other  exceptional ,  ,pale  staff  or  67  ner  cent  nf  t 

^  ^  ®  d  Follow.  ^jany  of  our  great  Industries  have  con- 1  it  is  not  very  profitable  to  lend  nioney  at!  business,  manufacturers  generally  arc  be- ,  nji,itary  age  have  enlisted 

T’hArA  a.rA  fhrPA  nhlAOfs  in  flnsiiino'  Hphfci  a  pniico  Af  i  ciiaIi  rntpe  hut  Atii*  _  ;  etpoiQilv  oH- '  .  ^  ^  CnilSleu,  01  01  OUT  Df^Bt 


'ThA  fpw  oTAAntlnnii  will  rAnpritl.  I  uuu,vuv.  xuio  oulu  muiuues  me  i-tominion  ruip  tiuu  ttapci  iiniio  ;  Jairuuvu  ui  bqu  Umcer*. 

business.  The  rew  exceptions  win  general  Production— that  we  may  increase  our  ex-  risk  their  lives  for  their  country,  while  men  Government  loan  of  $75,000,000,  borrowed '  capacity,  and  selling  their  output  readily  at  ■ 

|y  spiking,  be  fouiw  m  maustries  con-  porte  and  furnish  more  plentifully  our  home  engaged  In  “factory  pleoe  work’’  can  earn '  naturally  on  terms  dictated  by 'the  lender.  I  profitable  prices.  I  The  vacancies  on  the  Board  of  Directors 

prned  with  the  proaucuon  ana  eaie  or  markets;  and  above  all  as  much  as  a  college  professor.  It  is, !  terms  that  should  have  been  better  but  might  i  Mining  has  been  active,  tbs  production  of  ^Ited  by  the  appointment  of  Captain 

luxuries.  AiimAtiA  aaa  Immigration — (which  will  bring  about  in-  therefore,  not  surprising  that  the  unaiialy-!  have  been  worse  had  our  credit  not  stood'  nickel  copper  matte  in  particular  showing  Herbert  Mols^  of  Montreal,  and  .Mr.  Harold 

?  Owing  to  unusual  aaverse  cumaiic  con-  creased  production  so  necessary  to  our  well-  tical  minded,  or  those  preoccupied  with  their  so  high.  Of  the  latter  sum  $25,000,000  was  a  large  increase  over  last  year.  Kennedy  of  Quebec,  the  new  Board  of  Di- 

diUons  and  decreased  acreage,  the  yield  w  being)  to  be  promoted  at  all  times  and  un-  own  affairs,  or  those  who  have  not  eon-'  for  refunding  purposes.  |  The  season  has  not  been  good  for  agrlcul- i’ being  as  follows:— 

wheat  this  season  win  pr^aniy  not  exccM  all  circumsUnces,  more  particularly  of  tributed  In  flesh  and  blood  to  tbs  Cause.  |  In  the  previous  year  Canada  borrowed  in  I  ture.  Yields  of  grain,  roots  and  feed ,  D.  Forbes  Angus,  R.  B.  Angus.  A.  Baum- 
In  quantity  in  me  North-west  on^  seUlsrs  who  seek  the  land.  should  complacently  say  “Times  are;  New  A'ork  about  $142,000,000  and  10  1914, '  generally,  excepting  hay,  were  disappoint- ;  marten.  H.  R.  Drummond.  C.  B.  Gordon.  E. 

^  .  ka^  ^  ihA  avaJ^aa  i^A  lia-i  ^‘^®  situation  in  Canada  has  been  good.  ’  $25,000,000.  I  ing.  Potatoes  were  a  short  crop,  with  other !  B-  GrCenshlelds.  C.  R.  Hosmer,  Harold  Ken-  / 

somewhat  below  the  average  in  the  older  a  matter  of  some  anxiety  to  those  connected  Among  those  who  do  not  join  in  this  re- 1  The  interest  on  Canada’s  Indebtedness '  vegetables  and  fruit  below  the  average.  Far-  ne<ly.  Sir  William  Macdonald.  Hon.  Robt. » 
provinces;  but  the  farmers  will  be  largey  with  financial  affairs.  The  Dominion  train  are  the  men  and  women  of  the  salaried  abroad— mainly  to  Great  Britain  and  the  mere  have  prospered,  however,  because  ofiMackaJ'.  Wm.  Mc.Master,  Sir  Vincent  Mere- 
^mpensated  for  the  diminished  yield  by  the  Government  has,  as  you  are  aware,  appoint-  class  and  those  with  small  fixed  incomes.;  United  States— now  amounts  t*  about  $175,-  a  broadened  export  market  for  dairy  pro-  ‘Uth,  Bart.,  Capt.  Herbert  Molsou  and  Lord 

high  prices  being  paid  for  grain  and  all  ed  a  Commission  of  capable  and  experienc-  These  have  been  hard  hit  by  war  prices  and  I  000.000  a  year.  ducts  and  high  prices  for  all  kinds  of  farm!  Shaughnessy,  K.C.V.O. 

other  farm  producte.  Estimates  thi^^^^  ed  men  to  thoroughly  investigate  the  situa-  are  Indeed  finding  It  difficult  to  make  both  I  It  is  worthy  of  special  mention  that  since  produce.  !  At  a  subsequent  meettag  of  the  Directors- 

of  newer  transcontinental  ends  meet.  !  August.  1914,  New  York  has  loaned  no  less  The  lack  of  efficient  labor  is  causing  some!  Sir  Vincent  Meredith.  Bart.,  was  re-elKM 

*  cannot,  of  course,  an-  The  present  buoyant  industrial  conditions,  than  $2,000,000,000  to  foreign  countries,  thus  anxiety.  Farmers,  manufacturers,  lumber-  President,  and  Mr.  C.  B.  Gordon  wxs  elected 

lor  the  three  North-West  Provinces  of  160,-  ticipate  the  findings  and  recmnnaendations  are  ol^viously  the  direct  outcome  of  a  |  itself  in  an  important  position  men,  and  in  fact  all  employers  have  dlffl-j  to  the  office  of  Vice-Pfesidettt. 

.  ■-  ^  V  1  i  V 
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BANBURY  CASE  !S 
WONBYBANKIN 


ELEVEN  MONTHS’  RECORD  | 

OF  MONTREAL  TRADING  I 

The  record  of  trading  on  Montreal  Stock  Exchange  for  November  and  for  the  eleven  :  S 
months  of  191G  is  as  follows: —  ,5 


Lower  Court's  Astounding  View  of 
the  Responsibility  of  a  Bank  for 
Advice  Given  by  Its  Officers  is 
Promptly  Over-ruled  —  A  Classic 
Case  in  the  Law  Relating  to  Bank¬ 
ing-Text  of  Judgment  Xot  to  Hand 


Shares  Stocks  Ooen  High 

51,17  V  Ames-Holden .  23  24 

18,488  Do.  pfd .  64  3  65 

5,257  Bell  Telephone .  146  *  >  147 

3.945  B.  C.  Fishing  and  P . [  ’  ’ 61’  .”  61  L., 

86,501  *  Brazilian  T.  L.  and  P .  52 ’4  52’  i 

73,132  Civic  Power . »8;2  ’  t  ♦83'4 

33,714  Canadian  Car  and  Foundry.  ...  .  42  ”  47 

18,842  Do.  pfd . 72’,  85 


Low  Last 
22  K»  22  V>2 
63  63^4 

14614  147 


-  YEAR  —  I 
High  Low  I 


A  N  U  A  L  REPORT 

Ehe  ®ram  (SrouierB*  (6rain  (Eont)iany,  Stmfteir 

BEAD  OFFICE  ::  >TINNIPEG,  MAN. 

BBANCHES  AT  CALGABT,  REGINA  AND  FORT  WILLIAM,  ONT. 

AGENCY  AT  NEW  WESTMINSTER,  B.C. 

.OSS  ACCOUNT - FOE  YEAR  ENDING  31st  AUGUST,  Itlt 


10,020  Do.  pfd... 
22,418  Can.  Cottons. 
4,469  Do.  pfd... 


4,469 
1,192 
104 

„  .  I  6,293 

Private  cables  to  the  Bank  of  Montreal  105 

this  week  announced  a  unanimous  judgment. 
by  the  Court  of  Appeal  in  T.ondon  in  favor  1 
of  the  bank’s  contention  in  the  famous  Ban-  *  12.8 
bury  case.  68,433 

This  decision  reverses  the  finding  of  the  I  56’664 
lower  court  In  the  second  trial  of  tlio  case*  'jpo 
(the  first  trial  having  resulted  in  a  jury  dis-  10,613 
agreement),  and  the  Appeal  judges  find  that  ^ 

Mr.  Gallctly,  the  Victoria,  B.C..  manager,  had  ”^6  6’'’8 
no  authority  to  bind  the  bank  and  was  not  109,283 
In  duty  bound  to  give  advice  to  a  customer.  ^  54,363 

The  decision  i.^  of  the  highest  importance  to  | 
all  banking  interests,  as  e.slaldi.shing  a  clear  60. .528 
limitation  of  the  re.^pon.^ibility  of  bank  of-,  335 

ficials  as  against  tlie  very  sweeping  con-  'i  ii']-* 
ceptlou  of  such  responsibility  which  t'aptain  476il95 
Banbury  sought  to  .enforce.  23,17!) 

The  main  outlines  of^  the  ease  arc  fami- 
liar  to  Financial  Times  readers.  They  are.  |  116 

broadly,  that  Captain  Banbury,  who  visited  j  396 
Canada  in  1912,  and  made  various  Invest- ( 
ments  at  other  points,  also  visited  Victoria.  ‘ 
with  a  social  introduction  from  Sir  Edward  2.086 

Clousfon,  and  while  there  made  inquiry  of  38.10!) 

th'S  manager  of  the  Bank  of  iMontreal  re-  ^'*75 

gardlng  an  investment  of  approximately )  28.980 

$125,000.  '  13,635 

A  Tory  Nice  Profit.  ' 

Captain  Banbury  came  into  touch  with  the*  1.770 

M’estholme  l.umber  ('onipany.  who  bad  a  4,04,5 

contrai't  with  Ihe  City  pf  Victoria  to  bring  1.0,5!) 

water  from  Sooke  Lake,  but  who  were  hav-  ;t4,S 

Ing  difficulty  in  financing  i).  Captain  Ban-  531 

bury  finally  decided  to  lend  the  ■YVsstholme  2 

Lumber  Company  $12,5,000,  upon  which  hej  50 

was  to  receive  8  p.c.  interest  and  12’s  p.c.  of  700 

the  profits  that  nii.aht  arise  from  the  con-,  158.938 
tract,  taking  as  security  a  second  mortgage,  816 

on  their  piopertie=.  •  7,182 

Ultimatsly  the  tVestholme  Lumber  Com- 1  _  68-5 

pany  were  unable  to  carry  out  their  under-'  1<,87.5 
taking  and  as  a  result.  Captain  Banbury  took 
action  against  the  Bank  of  Montreal,  claim- 
Ing  damages  for  alleged  negligence  and, 
breach  of  duty.  .\t  the  second  hearing,  he-  ^^’401 
tore  Mr.  .Tustic.?  Darling  and  a  special  ,1ury.  ,. 
Captain  Banbury  was  awarded  £25,000.  ’  ...^ 

damages.  I  qv* 

Hearing  In  Appeal  r))urt.  ^ 

The  text  of  the  Appeals  decision  has  pot  LL2 

yet  been  received.  This  veeV’s  mails,  how- 1  ^'2 

ever,  contain  reports  of  the  hrarinrs  in  thej 
Court  of  Appeal,  which  began  on  Xovemherl  ‘ 

17.  The  bank  applied  for  judgment  nr  a 
new  trial,  having  obtained  leave  to  amend  1  - 

the  defence  by  pleading  Tenterden’s  ..Vcl.j 
which  provides  that  there  shall  he  doeu-;  26  228 

mentary  evidence  to  support  such  actions  '  54 
In  certain  circumstances.  >rr.  .lustieej  39  302 
Darling,  who  had  overniled  the  legal  point '  l'l]4 

taken  in  that  connection,  granted  a  mndi-  527 

tional  stay  of  execution  with  a  view  to  the '  ,80,03 1 

present  appeal.  19,48.9 

Sir  ,lohn  Simon,  T\  C  ,  ip  stipport  of  the  512,362 
appeal,  said  the  mein  "vpuurl  of  the  n’^nenl  '  !),00.5 

was  that  the  learned  .Tudee  had  mic'U.-r.^.tcd  16.028 
The  jury.  Th’S  was  t'le  ^..^rond  trie’  of  the  li.'  l  • 

action.  At  the  first  trial,  ’-e'orr  'he  T  ovd  229 

Chief  .Tnstice  and  a  special  jiirv  in  itareh  i  L 

last,  the  jnrv  had  disagreed  The  Iiank’sl 
rase  was  that  whatever  ndviee  nr  ’-eenm-' 
mendatinns  as  to  investn'.''n<s  the  hraneh 
manager  gave  the  ran'ain,  he  d'd  unt  in 
any  way.  in  doing  so.  act  on  behalf  of  the  — 

hank.  I 

IVhnt  is  a  rnstemerf 


bo.  pfd . 

Can.  General  Ele( 
Canadian  Pacific. 


Do.  pfd  . 

Can.  S.S.  Lines . 

Do.  Voting  Trust . 

Do.  pfd . 

Do.  new  \'ote . 

Carriage  Factories . 

Do.  pfd . 

Cedars  Rapids . 

('on.s.  Mining  &  Smelting  (oldi 

Do.  I  new) . 

Do.  rights . 

Crown  Re.serve . .  . . . 

*  Detroit  United  Railway . 

Dominion  Bridge  .  .  .  .* . 

Dominion  Canner.s  . 

Dominion  Coal  pfd . 

Dominion  iron  pfd . 

Dominion  Steel  Corporation.  .  . 

Dominion  Te.xtile . 

Do.  pfd . 

Duluth  Su[)crior . 


1  it)  Goodwins  coin  ,  . 
396  Do. .  I'.fd .  .  . 
,916  Halifax  Electric. 
.  144  Hollingpr ... 

22  Illinois  Traction 

.086  Do.  pfd _ 

.10!)  Laurentide . 


Do.  pfd . 

Lyall  Construction . 

.MacDonald  Company . 

.Marl;ay . 

Do.  pfd . 

.Maiile  Leaf . 

-Montreal  Cottons . 

Do.  pfd  . . 

Montreal  Loan  and  Mortgage  .... 

.Montreal  Telegraph . 

5lontreal  Tramways  . 

National  Brewery,  pfd . 

Nipi.«sing  . 

N.  S.  Steel  and  Co.'il. . 

Do.  pfd  . 


Do.  pfd  .  . . 

Ontario  Steel  Products . 

Do.  pfd . 

Ottawa  Light,  Heat  and  Power. 

Pation  Manufacturing . 

Penmans . 

Do.  pfd  . 


Do.  i.fd . 

Russell  .Motor  pfd  .... 
K.  and  O.  Navigation.  ., 

Sa'vyer-Massey . 

Do.  pfd . 


26  Soo  Railway 


Do.  pfd . 

Shawinigan . 

Shawinigan  new. 
Do.  rights .  .  ; 


80,03 1 
19,489 
512,362 
9,005 
16.028 


489  Do.  pfd . 

362  Steel  Coinriany  of  Canada . . 

005  Do.  pfd  . 

028  Toronto  Railway . 

It.'  }  )  Tooke  Brothers . 

229  L'o.  pid . 

717  Tucketts  Tobacco . 

2.5  Tuckett.'' Tobacco,  pfd . 


.57.,‘j.')6 

BA.NKS- 


^^r.  Gordon  Hewari.  K  for  Captain  Bar-  ’ 
bury,  .said  it  was  n  fair  inference  to  draw, 
from  the  letters  which  h.ad  nassed  tiiat  the| 
high  officials  of  the  hank  did  encourage  Mr.  ‘ 
Galletly  to  take  stens  to  heep  the  Lumber 
Company  on  its  legs,  ani  so  protec  the 
hank’s  advance  to  the  eonnanv  of  $2h('i,onfi. 
Dealing  with  the  question  on  'he  assnmntion 
that  the  jury  wera  right  in  find’OT  that  Mr. 
Galletly  was  acting  within  the.  scope  of  his 
authority  as  hank  manager  when  he  .gave  ad  - , 
vice  to  Caplain  Banbury  as  to  investments, 
counsel  submitted  that  upon  the  evidence^ 
Mr.  Galletly  did  seriously  an'1  deliherately 
fake  upon  himself  the  function  of  adviser.; 
It  mattered  not  that  the  eonsidera'ion  ‘'or: 
doing  SO  was  small,  so  long  as  'here  was  a 
consideratfon.  Mr.  Galletly  had  offered  to 
give  advice  to  Captain  Banbury,  and  if  ad¬ 
vice  was  given,  th-'n  reasonable  c;rc  and 
Bkill  must  have  been  exercised  in  giving  that  1 
advice.  Captain  Banbury  had  gone  to  the  i 
bank  believing  that  he  con’d  get  advice  as 
to  his  investments.  They  started  with  th-?  i 
undoubted  position  of  hanker  and  customer,. 
Captain  Banbury  being  a  customer  of  the' 
band. 

The  Master  of  the  Rolls  said  the  evidence, 
was  that  Captain  Banbury  was  nor  a  cus¬ 
tomer  of  the  def.sndant  hank  in  1911. 

Mr.  Gordon  Hewart  said  wheti  Captain  , 
Banbury  went  to  the  bank  for  advice  he  1 
was  a  customer  of  the  bank. 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


V.  inni|)eg  Railway .  !'2 

Wayagamack .  89' 

British  North  America .  112 

('ommerce .  185 

Dominion . 

325  Hocliclaga .  147  1.4 

933  Merchants .  170 

1,586  Molsons .  185 

159  Montreal  .  221’.; 

•573  Nova  .Scotia .  256  Li 

•3!  Ottawa .  202 

211  Quebec . 

1,062  itoyal .  221  34* 

599  Union .  135  ' 

BONDS— 

$500  Ames  Holden . 

51.500  Bell  Telephone . 

7,077.500  Can.  War  Loan  (1925) .  98’-, 

1,636.200  Do.  11931) .  99’; 

310,100  Canada  (.'ement .  97 

117,000  Canada  Cottons . .  83 

130,400  Can.  Rubber .  97 


.  52’ 

4  52’ 

■;  44? 

4  45 

62 ’2 

*44! 

*82 

..  *83) 

;  81 

81) 

2*83k 

79 

!  42 

47 

40 

44 

84 

36 

72 ' 

2  85 

71 

83 

101 

63 

!  67  ’ 

4  72 

66)6  68 

72k 

37! 

*93 

4  96 

*93 

94 

98 

90 

.  65 

,  66 

59 

eUa  70 

37 

.  81  ' 

■  j^2 ' 

2  Slli  8iy 

0  82)., 

75 

.  39 

46 

39 

43 

46 

30 

.  97 

97 

97 

97 

97 

97 

.  ‘190 

215 

*190 

216 

215 

176 

.  90 

85 

86 

.  119’ 

.  125’ 

118) 

2  126 

125 ’2 

108, 

.  172 

172 

172 

172 

I82‘2 

•165 

55 

60 

55 

56) 

0  67 )  0 

61 

88 

85 

!  35  ’ 

.  4-2’ 

>  So 

41  ' 

2  42 '2 

16 

i  39  1 

I>  35” 

,  39' 

.  39  ’  0 

14 

.  90 

93 ) 

2  89’ 

0  92’ 

93 ' 

70 

30 

30 

48 

29 

78 

70 

83'  . 

71 

163 

146 

.  36 

42’ 

2  35” 

1  3S 

45', 

33  •' 

2  ’ 

3’ 

,  2 ' 

.>  3). 

3 '2 

2 

60 

39 

!  1  17 

'  122’ 

116' 

0  *118 

*  122  ’4 

69' 

*21  1 

*212 

190 

195 

23r”4 

190 

20 

31 

18 

95 

Ms 

95 

98 

98 

95 

!<3  ' 

.  !'6 

93  ' 

,  95 

104  ’ 

,  92’ 

6!) 

76 

68  ’ 

74 

76 

42 

.8!) 

b9  ' 

85 

85 

90'  , 

74  ’ 

105 

1 05 

104 

104 

105 

100) 

43k 

43” 

26 

26 

76 

40 

160 

30’4 

’25) 

■ii 

44)0 

44 

8!) 

90 

89 

90 

91 

*87’ 

210' 

217  ’ 

206 

210 

217)2 

176 

133 

133 

132 

13-2 

136) . 

127 

116 

120 

120 

81 

8.’i 

77 

77 

93 

25’ 

15 

171. 

14 

14 

19 '0 

9) 

86 

86 

86 

86 '2 

89 

79 

66  ' 

68)0 

661 

122 

122 

108  1. 

112’.. 

122 

1081 

62 

62 

57  ’ 

58 

63 

50 

1 0;{ 

103 

102 

103 

103 

99 

16,5 

1 6-5 

165 

165 

175 

165 

135 

135 

135 

l.’!5 

136 

136 

* " 

*  * 

*  ■ 

J  i  .*> 

75 

•  • 

8  75 

80( 

140 

154 '.2 

139  ”4 

149 

154  >  2 

92 

112  3. 

115 

112 

112 

1 16 

110 

145'; 

145', 

144 

144 

152 

128) 

1  13 

113 

113 

1 13 

116 

112 

10’: 

45 

40 

40 

45 

19 

77 

77 

77 

77 

80 

73 

95 '4 

95  ’  4' 

93 

93 

95 '4 

93 

102’', 

7h 

78 

‘74 

74 

78 

69*.  8 

82 

86 

85 

130 

131 

130 

131 

131 

60 

. 

82 

35 

44  ’4 

.‘i.5 

42 

44  '4 

i3«/j 

]'29 

150 

•128)0 

143 

150 

69 

96 

96 

96 

96 

96 

96 

. , 

95 

. . 

. . 

* 

124 

. , 

. . 

32 

23 

. . 

76 ’6 

74 

..  '•129)6 

42 

51k' 

42 

61k 

61’; 

i-ik 

85 

86 

84 ’  2 

86 

86 

84)5 

134 

13460 

133 

133 

137 

]29”4 

130 

128)-4 

1)6 

1  k 

59 

59 

57 

58 ’6 

59 

54*4 

99 

99 

99 

99 

99 

97  >4 

17”, 

25 

17k 

20  k 

26 

3)2 

55 

69 ’'2 

55 

66 

69)6 

29 

66 

82 

66 

82 

82 

34!'2 

92 '4 

100  Li 

92 ’-2 

98)6 

100)6 

86 

88 

88 

78 

78 

111 

78 

21 

22’  , 

21 

2216 

25 

16 

80 

80  “ 

80 

80 

80 

80 

24 

24 

‘23)2 

23  k 

24 

23 

90 

90 

97 

O'? 

96 )  i 

96  H 

98  ’i 

95 

!'2 

92'., 

92 

92)4 

97 )-'. 

92 

89 '2 

112' 

89  I2 

106 

112 
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PROFIT  AND  LOSS  ACCOUNT - FOE  YEAR  ENDING  31st  A1 

1916  ' 

Aug.  31  By  Grain  and  Merchandise  Accounts . . . 

Elevation,  Storage,  Screenings,  Twine,  Machinery,  Commissions,  Dividends,  etc 
To  Expenses  Operating  Line  and  Terminal  Elevators  and  General  and  Administra¬ 
tive  Expenses .  $824,107.55 


$1,566,462.62 


Rents  of  Manitoba  and  Terminal  Elevators . 

Bad  Debts  Provisions . 

Depreciation  on  Elevator  Buildings  and  Machinery 


Balance  Carried  Down . 


141,677.00 

19,670.29 

9,642.36 

$994,997.20 

671,466.42 

$1,566,452  62  $1.666,452.62 


Aug.  31.  By  Balance  brought  down  (subject  to  current  year’s  War  Tax). . . , 

To  Which  has  to  be  added: 

Premiums  on  Stock  Sold . . . 

Less  Cost  of  Selling  Stock . 

Amount  carried  forward  at  credit  of  Profit  and  Loss  Account 

as  at  31st  August,  1915 . 

Deduct:  Sundry  amounts  chargeable  thereto, 
including  $4,600. 00  of  Grants  to  Associations  $22,743 . 31 
L-nder-provision  on  account  of  Dividends,  year 
1914-15 .  6,989  26 


$671,456.42 


$48,200.00 

24,275.25 


$7,166.73 


29,732  57 


$23,924.75 


22,575.84 


R.tl.AXCE  SHEET - - 

ASSETS 

Investments . 

Stocks  and  Shares,  Grain  Exchange  Seals  and  Timber  Investment.... 

Real  Estate — City  Property . . . . . . 

Elevator  Buildings,  Machinery,  Equipment,  etc . 


$801,960.84 
360,319.00 
251,071  95 

$1,413,341  79 


- —  1,843.91 

38 

AS  AT  3l9t  AUGUST,  1916 

.$1,413,341.79 


.Advances  on  Bills  of  Lading  and  Other  Debts  due  to  the  Company. 
After  making  provision  for  Doubtful  Debts. 

Stocks  of  Grain,  Machinery,  etc . . . . 

In  terms  of  approved  Inventories. 

Miscellaneous  Supplies  and  Accruals............ . . 

Funds  in  Bank  and  on  Hand . . . . . . 

Furniture  and  Fixtures,  etc . 


489.406  95 

432,155  69 

23,360  90 
565,642.  in 
16,027.05 


LIABILITIES 

Accounts  and  Bills  Payable . . . . . .  $910,999.48 

Capital  Stock . 1,073,179.95 

Amount  Subscribed .  . . . . . .  $1,440,160  00 

Less  Amount  L'npaid  on  Capital  and  Premium.  . . .  366,980  05 

$1.073, 179. 95 

Dividend  Account  . . . . . ______  $100,500.00 

Provision  for  dividend  at  the  rate  of  lO*^,',  per  annum. 

Dominion  Government . 104,381.74 

Estimated  Amount  of  War  Tax  for  "I’ear  1915-1916 

Reserve  Account . 600,000.00 

Profit  and  Loss  Account.... . 160,763.21 

Amount  at  credit  thereof,  as  per  .separate  statement......,,. . .  $672,804.33 

Disposed  of: 

In  providing  Dividend  for  the  year  at  the  rate  of  10% 

per  annum .  . .  ....  $  100.600  00 

In  providing  for  estimated  amount  of  War  Tax  1915-16  104,881  74 

In  transferring  to  Reserve.. .  217,159  38 

-  422,041.12 

$  160,763,21 

$2!989.824.38  $2.939.82r88 

Winnipeg,  27th  Noxember,  19tS  — 

We  beg  to  report  to  the  Shereholdere  thet  we  here  audited  the  Bonks  and  Ari-nunts  of  The  Grain  tirewera*  Grain  Gompany  I.fmitad,  for  the  yaar  aadiac 
SIst  August,  1916,  and  that,  in  our  opinion,  the  above  Bslanee  Sheet  as  at  that  date  is  properly  drawn  up  so  as  to  eihibit  in  condensed  term  a  tnia  aM 
correct  view  of  the  state  of  the  Company's  affairs  accordii.i:  to  the  best  of  our  information  and  the  explanationB  given  us,  and  aa  abown  by  thS  Boeln  of 
the  Company,  We  have  examined  the  Mcurities  for  the  Investments  and  found  them  in  order. 

JOHN  SCOTT.  C.A.  \  AiroiToiia 
W.  H.  BEWELL  f 

Eollowing  Is  a  comparative  statement  showing  the  business  de\-elopment  year  by  year,  alni-e  the  company  was  organited:— _ 

( ipened  Business  — — — 


the  Company.  We  have  examined  the  i 


1  Sopf.  1.  ’06 

Junf  30.  '07 

Jun.  30,  '08 
2.932 

June  80,  ‘09 

'  1.000 

7,658 

$26.0(U) 

$46.:)25 

$73,300 

$188,950 

$  r>,ouo 

$11,795 

$20,386 

$120,708 

•J, 340,000 

4.990,541 

7,643.146 

$790 

$30,190 

$52,902 

Shares  Allotted . . 

Capital  Subscribed . . , . 

Capital  Paid-up . 

Grain  Receipts  (bus.) . 
Profits  . 


Shires  Allotted . .  27.S21  1  32,(i00  42,477 

Capital  Subscribed. . •  $688,000  $809,980  $1,061,926 

Capital  Paid-up  .  $586,472  $645,861  80  $771,409  36 

Grain  Receipts  (bus.) . !  27,776,000  29.976,000  29.920,225 

Profits . . . :  $121.614  $164.:i32  67  $161,080  92 

TOTAL  FABMERS’  GRAIN  HANDLED  SINCE  SI.PT.  Isf.  1M8  -  ‘20.5,018,224  BCSBELS 


June  SO,  *10 
14,181 
$358,276 
$292,957 
16,832,646 
895,668 

Aug.  31,  *16  I 
47.976 
$1,199,400 
$367,422  I 
18,821,042 
$226.963  08 


June  80,  'll 
24,<08 


Auf.  81, '16 

6r,sos 
$1,440, too 
$1,018,179.95 
4$.875,4t0 
$8'r2'804.83 


11'2  112  111  111  145 

185  185  *180  *180  203 

.  227 

147’.,  147i4*146'-.»146'.i  149 
170  170  170  170  180 

185  ISO  185  1S5  185 

221’-ii222  221 ’  o  222  235 

•256!-,  256 ’4  256  ’;  256’,  259 


ill, ‘2  221  210 


CANADA  STEAMSHIPS. 

92  - 

27 

The  agreement  entered  Into  by  directors 
110  !  of  the  Collingrwood  Shipbuilding  Company 

I  for  the  sale  of  the  company’s  assets  having 
:  been  assented  to  by  the  shareholders,  the 
166  I  formal  transfer  to  the  Canada  Steamships' 

1^6  '  interests  will  take  effect  on  January  2,  1917. 

220 

254  The  purchase  deal  includes  the  transfer  of 
202  I  ’be  yards  and  plant  at  Collingwood,  Ont., 
101  J-gj  also  the  company’s  Interests  at  Kingston, 
210  ^  Ont.,  where  the  Government  graving  dock  Is 

132  under  lease.  The  shipbuilding  company 
I  employs  eight  hundred  men  at  Collingwood. 
“4,  where  It  has  two  drydocks,  one  built  in  1904 


of  tV''*  '  and  the  other  In  1910. 


1,636.200 

310,100 

117,000 

130,400 


98 ’i  92k! 
83  ’-t  78 

102  >4  90 


52.‘200 

Canada  Car . 

100 

96*4 

21,000 

Canada  Locomotive . 

8814 

88 

714,000 

Cedars  Rapids . 

.  90 

90'  . 

90 

90H 

91 

86 

7,000 

Canadian  Converters . 

.  83 

83 

80 

56.100 

Dominion  Coal . . . 

.  !)3 

95 

93 

145,500 

Dominion  Cottons . 

.  99 ' 

99  '  > 

99 

99 

99*4 

99 

60,000 

Dominion  Iron . 

.  90 

90 

90 

90 

90 

85 

28.000 

Dominion  Textile  “A" .... 

.  97 

98 

96 

8,250 

Do.  “B" . 

.  97 

98 

97 

98 

99)4 

97 

31.600 

Do.  “C” . 

.  97 

97 

97 

97 

97  * 

96 

21,750 

Do.  “D" . 

97 

96 

;i6,600 

Lyall  Construction  .  . 

. . 

86)4' 

84)4 

Lake  of  Woods . 

Laurentide  . 

Montreal  Power  .  95 

Montreal  Tramway  Bonds .  91 ’4 

Do.  Debs . . .  75 

N.  .Steel .  8!) 

National  Brewery . 

Ogilvie  “A” . 

Do.  “C” . 

Ontario  Steel .  86 

Penmans  .  84  ’  , 


21,000  Lake  of  Woods.  . 
48.800  Laurentide  .  ,  , 
201,000  Montreal  Power 
18  000  Montreal  Tramw 
120.200  Do.  Debs... 

132.700  N.  S.  Steel . 

31..j00  National  Brewerj 
10,000  Ogilvie  “A”.  .. . 

14,000  Do.  “C” _ 

1,600  Ontario  Steel ... 

,3,(100  Penmans  . 

87,100  Price  Brothers , 

6.500  Porto  Rieo . . 

508,70*)  Quebec  Rail ix- ay  . 
48,600  Sherwin  Williams 
90,300  Steel  of  Canada. 
9.50’)  Spanish  River.  . . 


Three  tank  steamships  for  the  Imperial 
j  Oil  Company  were  recently  completed 
‘  there. 

The  syndicate  taking  over  the  shipyards 
!  will  create  a  new  corporation,  with  a  capital 
of  $2,000,000  in  common  stock.  The  capital 
of  the  Collingwood  Shipbuilding  Company  is 
I  .U.260,000.  and  the  vendors  will  receive  $150 
per  share  for  their  stock  in  the  form  of  6 
per  cent  ten  year  first  mortgage  bonds,  and 
i  also  $650,000  of  the  common  stock  of  the 
new  $2,000,000  company. 

'  It  is  provided  that  the  new  company  may 
issue  preferred  stock,  if  necessary,  to  pro- 


103  k  103  k  the  6  per  cent.  Interest  accruing  upon  the 
^2  bonds  are  to  accumulate  In  a  sinking  fund 
95  92  for  their  redemption,  and  that  no  dividends 

91k  91k  are  to  be  paid  on  the  common  stock  until 


You  Are  Alive  To-day 

Hu4  Bhould  yon  be  anddenly  token  awajr  to-nl^ht 
would  yonr  wife,  family,  and  dependenta  receive  the 
protpotlon  that  yon  hare  alwaya  Intended  they  ahenld 
hnvcf 

Thia  protection  can  only  be  naanped  by  a  properly 
drawn  np  will  and  the  appoIntaMBt  of  eaecntem  rrbo 
will  administer  Its  prerlalona  In  an  etfleleat  aiaanor. 

I. el  un  prepare  yonr  will  and  attoad  ta  Its  adaUala- 
I  ration. 

The  Officers  of  this  Company  will  guard  ths 
interests  of  your  estate  and  your  neirt,  and 
will  be  glad  to  correspond  with  you  regard¬ 
ing  wills,  or  any  other  trust  business. 


(Lotp  oraKon 


Prealdent 
W.  S.  DInnIrk 
SO  KING  ST.  EAST 


Maaaglac  DIpsetar 
Herbert  Waddlagtea, 
I'clephoae  Mala  B71T.  TOHOITTB* 


the  bonds  are  cancelled.  In  addition  no  The  British  Government  has  given  direc-  i  Exchequer  promises  that  similar  atepe  Will 
new  bond  liability  other  than  the  $1.8(5,()00  for  the  sale  of  the  Deutsche  Bank  pre-  '  be  taken  shortly  in  regard  to  the  Dresdaer 

of  bonds  received  J’y  u.,ir  d^rmr  iho^r  “ilse.s  in  I-ondon,  and  the  Chancellor  of  the  and  Disconto-Gesellschaft 
building  Company  Is  to  be  issue  during  their  ' 


new  bond  liability  other  than  the  $1.8(5,()00  (^jons  for  the  sale  of  the  Deutsche  Bank  pre- 
of  bonds  received  by  the  .0  ngwoo  ..  ip  .-.i-p-  1,,  Ijinrion.  and  the  f'hancellor  of  Ihe 


7.0  UO  West 
923.500  Way 
12.500  Wini 

UNLISTED— 


84  k  84 ’-i 
87  k  78  ’.^2 


Winnipeg  Electric. 


BOARD  OF  DIRECTORS 
SIR  Vincent  MEREDITH.  Bart.,  President. 
Sir  H.  Montagu  Allan,  C.V.O.,  Vice-Pres. 
R  B.  Angus  ]•:.  B.  Greenshields 


[  A.  Baumgarten 
A,  D.  Braithwaita 
E.  .1,  Chamberlin 
H.  R.  Druntmond 
C.  B.  Gordon 
Hon.  Sir  Lomer 
Gouin,  K.C.M.G. 


I-^.  B.  Greensliields 
C.  R.  Ilosmer 
Sir  W.  C.  Macdonald 
Hon.  R.  Mackay 
Herbert  Molson, 

Lord  Shaughnessy, 
K.C.V.O. 

Sir  Frederick 
Williams  Taylor LL.D. 


I  A.  B.  Holt.  Managi^r. 

Office  and  Safety  Depo.slt  Vauna: 

117  8C.  J«niej  St.  -  -  Montreal 

AltAJfCHES;  Calgary.  Edmonton.  Ottawa. 
•  Quebec.  Kegina.  St.  John.  N.B..  St.  John’s, 
Nfld.,  Toronto.  M^couver,  Victoria.  Win- 
nlpar. 


.H  DGMEXT  AGAINST  INTERURBAN. 


...  S5  85  87k  78 H  INT’N’L.  MANUFACTURING. 

...  8(1  hi)  M)  ^  80  80  80 

...  71  72  71  7132  72  60  The  current  Canada  Gazette  announces 

...  !)!)’_,  99  k  99 ’2  99  k  99^2  9g3'2,’he  incorporation  of  the  International 

•  •  96  96 ’4  !)o  '’4  96  34  97  89  k  Manufacturing  Company,  Limited,  with  a 

, ,,  ,  ,  _ .  , .  „  84  80  capital  of  $1,000,000,  the  head  office  of  the  1 

■■■  2o  OQ  Q-  ^22  ^90  company  to  be  at  Ottawa.  The  proviaional 

°°  90  74  directors  are  John  Alton  Harrlss,  Rufua 

.  •  *  *  •  •  •  97  , .  i.enolr  Patterson,  Alfred  Otto  Hoyt  and 

Jamea  Augustine  McCann,  manufacturers, 

.  ••  ,  '  all  of  the  city  of  New  York;  and  ’William 

.'4.1  OA  o-  00  Judaln  Hawkins,  manufacturer,  of  Mont- 

84  84’,  S3  83  ll  ll  '  Clair,  N.J. 

”*  60  61 '4  58  5S  62  '0  The  company  has  been  chartered  to  manu- 

!!!  39’  ,'  39 '^>  35  3514  433,4  34  facture  ordnance,  email  arms,  firearms, 

■  ..  ■  40^  34  explosive  ehelle  and  fuaee:  the  operations 

‘j  12^  12  of  the  company  to  be  carried  on  throughout 

“  (he  Dominion  of  Canada. 

...  .  70  69  34  International  Manufacturing  Com- 

. . .  102  .  104  102  '  auheldlary  enterprise  of  the  In- 

...90  ..  ..  90  90  ,  tematlonal  Anne  and  Fuse  Company  of  New 

York  to  which  referenoe  was  made  in  The 
— - Financial  Times  last  week. 

$230,843.67,  and  $50  costs.  The  judgment’  Payment  of  47^4%  of  Hercules  Powder’s 
was  obtained  on  a  mortgage  dated  June  28,  i«xtra  dividend  in  Anglo-French  bonds  will 
1909,  between  the  Title  and  Trusts  Co.  and  mean  a  distribution  of  aomething  over  $3,- 


1 ,288 

.Asbestos  Corporation,  com . 

,  , 

a  , 

8 

7 

8.57 

Do.  pfd  . 

24 

31 

26 

‘J]5 

Dominion  Glass  . 

....  -24”, 

24 

26 

22 

442 

Do.  pfd . 

....  84 

84 ’2 

S3 

83 

88 

80 

15,442 

Laurentide  Power . 

....  60 

61  '4 

58 

58 

62 

34.272 

Tram.  Power . 

....  39'; 

39 ' 2 

o5 

36)4 

431/g 

34 

13,555 

Porcupine  Crown . 

40H 

34 

25  National  Brick . 

NLISTED  BONDS— 

•  • 

•  • 

12 

12 

):81.075 

Asbestos . 

*  * 

a  a 

,  ,, 

70 

69; 

123.080 

C.  P.  R.  Notes . 

....  102 

a  a 

104 

102 

5.000  Laurentide  Power . 

*  ex-dividend., 

....  90 

•  • 

•  • 

90 

90 

Tnrnntn _ Tbp  rhnrtPrpA  Tniefa  and  P't-  „  ......  oaicu  uuue  ..a,  (  exvra  aiviaeno  in  ABglo-P  rearu  aonas  Will 

I  .  r'  K  »,  IV  »  1*  J  /  1909,  between  the  Title  and  Trusts  Co.  and  mean  a  distribution  of  something  over  $3,- 

ecutor  Co.,  suing  on  behalf  of  itself  and  for  the  Interurban  Electric  Co.,  and  forecloses  40O.OOO  of  these  bonds  to  the  Powder  com- 

j  the  bondholders  of  the  Interurban  Electric  all  the  property  of  tbs  company  in  the  pany’i  atockboldera.  This  help*  to  account 
j  Co.,  obtained  judgment  by  default  against  Township  of  Etobicoke,  In  the  County  of  ,  for  the  decline  In  the  bonds  10  their  foiluer 

jthe  Interurban  Electric  Co.  for  tlie  sudi  if  York.  ^lov  level  of  $$«. 


the  bonds  10  their  foiiuer 


Are  you  a  Stockholder? 


EnciMiry  Cou|3on 

To  the  Editor,  ’‘Financial  Times,”  P.O.  Box  1627,  MontreaL 
Please  give  me  year  opinion  (free  of  cknrge)  regnriiBff  tbe  felltw* 
log  Securities  I 


Name  . .  a.#*,,  •.«L<caj$ 

Address  «.« aa 


Nom  de  plume . . . 

The  Repliei  will  be  published  In  The  Flaanelal  Tfaei^  niir  Ike 
Bom  de  plume  (not  the  name)  of  the  euqnlrer,  aai  a  marked  espy  seat 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  eofoirr  hie 
personal  attention. 


FINANCIAL  TIMES,  MONTREAL.  SATURDAY,  DECEMBER  9,  1916. 


GRAINGROWERS’  _  _ 

'offering  of  New  Stock  Isiue  to  Present  _ 

COMPANYREPORT  KTENDENCYIN  INSPECTIONOF 

to  shareholders  of  the  Holllnger  Consolldat- 1  y  _  _ , 

SH0WSfiPflNn3;“:-s2=!ss.«'  porcupine  camp  TBENEWRAYMINE! 

I  shareholders  of  Acme,  Mlllerton  and  Cana- 1 

' '  '  ~  I  dian  Mining  and  Finance  Companies,  the  dl- 1  - - -  ~  ' 

War  Twt  fo  be  Deducted  From  Pro-  i  ectors  of  Hoiunger  consolidated  Gold .  Following  the  McIntyre  Merger,  Party  Which  Went  to  Porcupine  Gold ! 


HOLLINGER 


CENTRALIZATION  ANINTERESUNG 
ISIENDENCYIN  INSPECnONOF 
PORCUPINECAMP  IVENEWRAYMINE 


M*.  w» _ I.J  Mines,  Limited,  have  decided  to  offer  to  Its 

nts  as  Reportd  Last  Week — Amal- 1  120.000  of  the  company’s  trea- 

yaniation  With  Similar  Concern  in  sury  shares  at  le.SO  per  share,  the  proceeds 

'  Alhertn  Rom  Throiiirh _ ^Wonderful  which  will  not  only  lake  care  of  the  In- 

,  joam  UOW  inrougn— wonaenui  but  leave  a  substantial  amount 

I  Growth  and  Very  Strong  Position  to  apply  towards  wiping  out  the  present  de- 

'  of  This  Great  Farmers*  Oi-ganiza-  , 

^  "The  proposed  issue,  which  equals  1-40  or 

ami,  {be  Issued  capital  stock  of  the  company,  Is 

-.—I  .  now  offered  to  shareholders  of  record  on  Ist 


Vipond  and  J^orth  Thompson  Are  Camp,  as  Guests  of  Mark  Harris  & 
Getting  Together — Sudden  Expan-  Co.,  Afforded  an  Opportunity  of 

sion  of  Public  Interest  in  Gold  Visiting  All  Important  Mines _ 

Mines  —  Several  Non-Producers  —Development  of  the  Newray  and  Its 
Seem  to  Have  Bright  Outlook.  Prospects— At  the  McIntyre. 


WE  BUY,  SELL  AND  QUOTE 

THOMPSON -KRIST 

FILL  PASTICULAKS  UPON  APPLICATION 

ROBERT  E.  KEMERER  A  CO. 

(Members  Standard  Stock  Exchange) 

KiS  BAF  STREET  -  -  TORONTO 

New  Fork,  Philadelphia  Buffalo,  Rochester,  Hamilton. 

Private  Wires  Connecting  All  Offices. 


E^ceS  1916,  m  the  p^  of  one'  for  The  Financial  Times  by  Homer [  Toronto-Members  of  The  Standard  Stock 

lifore  detailed  figures  of  the  annuHl  le-  share  of  the  new  Issue  for  each  40  shares  '•  ''  '  Exchange,  and  a  number  of  TT.  S.  financiers, 

POTt  of  the  Grain  Growers’  Grain  Company  now  held  by  them.  Sharebolders  are  re- j  The  remarkable  change  In  the  physical  j  were  guests  of  Mark  Harris  &  Co.,  Toronto, 
Limited,  '^nnipeg,  to  hand  this  week,  shed  quested  to  make  application  accompanied  by  condition  of  several  of  the  mines  was  the  on  a  tour  of  Inspection  of  the  Porcupine 


XarOwr  Hght  on  the  Immense  growth  and  remittance  to  the  Hoad  Office  of  the  Com-  cause  of  a  great  deal  of  comment  from  the  I  Gold  camp.  Three  sneclal  cars  were  ner^s 
•ymr  •trong  position  of  this  rompany.  The  pany,  85  Bay  Street,  Toronto,  on  or  before  ,  .  memhers  nf  the '  saw  tn  ^  ^ 

profltTafe  shown  as  over  .5^  times  the  the  23rd  day  of  December.  1916,  after  which  ^  P^^y.  Although  time 

ainaopt  required  for  the  lO  p.'*.  dividend,  date  any  shares  not  taken  up  xrtll  be  other- 1  standard  Stock  Exchange,  and  newspaper  was  limited,  plans  were  so  well  laid  that 

and  are  therefore  about  .56  p.r.  on  the  eain-  wise  disposed  of  by  the  directors,  sufficient!  and  financial  men  who  visited  the  camp  last}  no  time  was  lost  and  the  party  had  an  op- 

tal  employed  during  the  year.  The  previous  share.-,  being  reserved  for  shareholders  r«- 1  week  as  the  gu«sts  of  .Mark  Harris  and  Co.  j  portunity  of  visiting  the  larger  and  most 

year  they  were  less  than  .3'J  p.c..  iu  1914  siding  outside  of  Canada  and  the  United  i  gome  of  the  members  of  the  party  had  ■  important  of  the  mines  the  Hollineer  linma 

^  m  I  never  visited  the  camp  before,  and  they !  McIntyre,  Newray  and’ Schumacher  ’ 

ShOald  be  stated,  however,  that  the  X\ar  Tax  In  applications.  Shareholders  entitled  to  a  ^  .i,„i  ..  ^  ”  ovnumacner. 

is  estimated  to  Uke  a  aliglitly  larger  sum  fractional  share,  exceeding  one-half  a  share,  j  were,  without  exception,  astonished  at  thej  The  Newray  mine  which  has  had  such  a 

<lxu  the  dividend,  thus  reducing  the  real  who  may  desire  to  secure  a  whole  share,  are  !  magnitude  of  operations  in  the  camp.  Others  |  sensational  career,  was  the  most  Interesting 

net  profit  to  45  p.c  The  balance  .sheet  requested  to  remit  sufficient  to  pay  for  a!  whose  last  previous  visit  had  been  made  a;  portion  of  the  visit.  The  party,  after  seeing 

show*  a  startliug  strength  in  .  bsh.  The  whole  share,  as  an  effort  will  be  made  to  L.Qypjp  of  yo^^s  before  were  almost  equally  I  all  the  large  mines  nroducine’ and  minin'* 

growth  In  bills  payable  is  offset  liy  the  in  ^comply  with  all  ^ch  r^ueste.  .'astounded  at  the  changes  In  evidence.  i  ore.  had  the  opportunity  of  Inspecting  one 

"th"*  n^iirStUlcaS^  fn  Houmgej  I  The  whole  party  returned  to  Toronto  en  ,  of  the  most  promising  of  properties  in  the 

The  fTowtb  of  the  Forapany  t  npprntions '  m  tn^ii  rertiiicateji  lor  snares  in  nouinger.  ai.  u !  develooment  atafp  ThU 

16  perhaps  most  strikingly  .^liown  hv  :\rineR,  Limited,  are  requested  to  do  so  thusiastic  over  the  outlook  for  the  gold  |  pj,jgjQg,  ^20  acres  is  on  the  Pearl  T  akV  v#»in 

operating  account,  which  iiowcvcr  is  only  j " delay,  as  only  Holllnger  Consolldat-  camp,  and  it  would  appear  that  some  of  gygtem,  which  can  be  better  understood  bv 
available  for  the  laxt  two  years  The  roni  <“'1  •  ^.Hotting  the  enthusiasm  has  been  transmitted  to  the  explanation  given  by  Capt.  Anchor,  a 


PORCUPINE  &  COBALT  MINING  STOCKS 

Special  Faollltlea  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

OverOur  < 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKE8  AND  COMPANY 

Membara  Standard  Stook  ExeMkig* 

B3  VONO  STREKT  -  -  TOROM-TO 


ptliy  eecured  a  much  larger  share  of  the  pnesent  issue.' 

gross  earnings  for  Itself  than  in  1916,  the  - 

expanse  ratio  being  cut  down  considerably.  GRANE 
’Fhe  figures  for  the  two  years  are  as  follows; 


GRANBY  CONSOLIDATED. 


their  clients,  as  the  mining  market  for  the  well  known  mining  authority  of  the  north 
first  part  of  the  present  week  has  Indeed  ..  . 

been  a  strenuous  one.  It  has.  In  fact,  been  ^mier-Mlllerton^*th^gb*^*Ho^Mn- 

the  biggest  market  lhat  has  been  witnessed  Acme.  McIntyre.  McIntyre  Extension. 


Gross  profit 
Dividends  ... 


Jl. .506,453  $781,861 
.  98,572 


Granby  Consolidated  Mining,  Smelting  &  jjjg  standard  Stock  Exchange  for  a  nuiu- 1  Jupiter,  Plenarum,  through  the  Newray  and 
ower  Company  is  earning  at  the  rate  of  |  on  to  the  Davidson,  where  they  have 

bout  $66  per  share.  This  is  on  the  basis  oi  yea  . _  _v,ich  '^e«’ons‘rated  without  doubt  that  the  vein  is 


W7ITH  an  experienced  organization 
”  and  Nbe  best  of  Einancial,  Legal 
and  Accounting  Connections,  enables 
us  to  offer  the  public  a  superior  ser¬ 
vice  In  the  purchase  or  sale  of 

Porcupine  &  Cobalt 

Mininfir  Stocks 

PLUMMER  &  CO- 

108  Bay  St.  TORONTO. 


Thampson-Krist 

MINING  CO.,  Limited 

Initial  Offering  40c  a  Share  ‘ 


Forward  os  Yoor 
Subscription. 

We  Advise  Quick  Action. 


CXPUIMS  ... 
Rents  .... 
Bad  debts  . . 
Depreciation 


It  would  appear  that  the  market,  which : 
has  been  largely  professional  heretofore,  Is  j 
now  a  public  one,  as  buying  orders  are  coni- 1 


*16«6  45'>  «RRr)4''6  Of  29-cent  coppcr.  It  Is  expected,  therefore,  It  would  appear  tnat  ine  nmr  ,  .  continuation  of  what  is  known  as  the 

Rr!^m.,r  t-n’diin  »hat  Granby  will  Increase  Us  present  quar-  has  been  largely  Lake  zonc.” 

'^166  745  f’ividend  rate  from  2%  to  2%%.  -ri.,.  _ _ _ _ _ 


/  ^  A  XI.  a  A-  ine  into  the  hands  of  brokers  with  almost 

„"Wed«,.d  .oinn,,.  Th,.  „f  co„r,c  „ 


«c>7i  .Ei:  «ooa  Tor  while  at  Phoenix  the  output  of  about  1,275,- 
Net  wont  . .  $571,456  $229,786  p^^  jg. 

At  the  annual  meeting  in  Winnipeg  last  300.OO1)  nonnds  annually.  Total  outnut  of 


The  Newray  Property.  rUltUpilli;  dllU  UUUdll 

This  Newray  property  must  be  considered  BOUGHT  AND  SOLD 

m(rre  than  a  prospect,  as  the  old  Rea  Mines,  t  T  ■\N7TrSa''P 

Limited  removed  $300,000  m  gold  from  a 


Growth  of  McIntyre.  Limited,  removed  $300,000  in  gold  from  a 

Th.  .rowil.  of  Metntyr.  from  _.b.  "'Vri'  “L?' 


00.000  pounds  annually.  Total  output  of  |  qj  ^  decided  uncertainty  to  a  most  substan-  antiqnat<^  milling  pro-  confederation  Life  BuUdinK 

h.?  company,  therefore,  is  at  the  rate  of  over  I  ...  o  nuio  nver  a  vear  has  never  oess.  When  they  ran  into  low  grade  ore  _ 


rhursilty  the  matter  of  the  amalg.-imation  the  company,  therefore,  is  at  the  rate  of  over  I  ‘  u Hoover  a  vear  has  never  '^•‘en  they  ran  into  low  grade  ore 

«t  the  Grain  Growers  wiih  the  Albcria  Far  qno.OOO  pounds  of  copper  per  annum._  "  '  v,"  „  '  of  .he  wonders  of  the  camp.  money  was  not  forthcoming  to  further 

«««’  Cooperative  Klcvator  Co.  w.as  1  ho  big  prodiictton  at  the  Hidden  Creek  No  mine  in  Porcupine  has  passed  through  the  property  and  it  was  closed  until 

q^on  up  for  consideration.  The  ,.roposed  p,opert.v  is  about  9  cents  per  pound  com-  the  same  financial  and  physical  difflculti-as  management  took  hold  and , 

pared  with  13  cents  at  the  "Old  Granby”  or  as  has  McIntyre,  and  both  mine  and  execu-  property  In  a  systematic  manner, 

unanimity  both  by  the  Alberta  C.ompan.v  and  [>hornix  property.  Karnln.ars  at  Hidden  five  manapementR  deserve  a  great  deal  I  points  on 

rhit  company.  A  few  oJ  the  aharf’holdor.*^  (’rrrk.  (>n  S't-fpnt  basis,  ar*?  at.  the  rate  of  rredit  for  the  successful  way  in  which  they  the  property,  diamond  drilling  was  con- 

talked  along  tic  line  of  a  form  of  federation  .^r.r.ofi.flUi  annually  and  at  Phoenix  $2,500,- i  have  handled  it.  carried  out.  all  the  availab  o 

that  would  make  it  unnecessary  lor  the  var-  making  Cranhv’s  earnings  at  the  pre- 1  Manager  Knnis  in  particular  ts  to  be  con-  surface  development  work  was  done  while 
ious  units  comprising  the  farmers’  com-  sent  time  at  the  rale  of  $10.(100,000,  or  about  gratnl.ated  on  the  successful  onteome,  after  the  weather  would  permit,  with  the  result 

panics  and  associations  to  lose  their  iden-  jiigg  ,.er  share  on  the  149,985  shares  of  out-,  several  years  of  discouraging  operations,  and  that  three  distinct  veins  have  been  en¬ 
tity;  some  suggested  laying  the  maifcr  o\er  standinc  capital  stock.  to  him  largely  belongs  the  credit.  countered,  each  running  high  I"  80ld  One 

Gw  another  year.  The  eonemsus  of  opinion  K.  P.  Earle  stated  at  the  annual  I  The  nnnonneement  this  week  of  an  amal-  ^^ow^d  s^mXs  of  free^goH  fSemarkaWe 

bowaver.  vms  stiongl.v  m  fa^or  of  corporate  November  that  Granby  had  par-  kamation  of  all  the  allied  int.3rests  of  Me-  denosHs’at  ^h™  depth 

am^gamatlon,  ,  tmjpated  to  a  considerable  extent  in  the  448.-  Intyre,  j®"”'”"  'During  the  winter  crosscutting  will  he  car-  have  placed  faith  in  his  statement. 


^BOUGHT  Cobalt  Stocks  Kiely,  Smith  &  Amo 

LOUIS  J.  WEST  CO.  I  Members  Standard  Stock  Exchanga 

(Members  standard  Stock  Exchange)  I  U  ,  f,...  wnnAaivaa 

Phona— Day.  Main  1806;  Sight,  Park  t7t7  HBSQ  UlftC6.  TuRUNTO 

r'Dnfederatlon  Life  BuUdiDK  -  -  TORONTO  | 

- -  j  Cobalt  S.  Porcupine  Tinuuin 

I  „  ■  w  g-n  <-■  w-B  r  I  i  Sudbury  Kitchener 


ADVISORY 

Individual  Investment  Counsel 

(ktrporalloii'  Matters. 
INVESTIGATION. 

NORMAN  HARRIS  &  CO. 

r.P.B.  BuUdinx.  M.  6630  TOBONTO. 


Tb#  toertors  elected  for  the  ensuing  year ,  qqo.OOO-pound  order  for  copper  placed  during  der  one  financial  and  opera^ting  head,  from  he  nia  rshaf  to  cut  the  new 

■w«n:  T.  A._  Crerar.  John  Kennedy,  Wm.  September  for  the  Allies.  As  this  order  was  be  good  news  to  the  shareholders  of  a  of  I ' 


wmm.  1.  A.  i.rDrar,  jonn  ixenneny,  wm.  September  for  the  Allies.  As  this  order  was  p®  gooo  news  to  me  s.aareiuMuvra  ui  ail  m 
MpOat  a.  McKenzie.  John  Morrison.  J.  F.  placed  at  around  26  cents  per  pound,  due  the  companies  involved.  'That  the  capital-} 
IMA  T.  J.  Collyer,  F.  M.  Gates,  and  J.  W.  allowance  must  be  made,  and  as  the  annual  f^^GoP  of  the  amalgamated  company  Is  toj 
Wood,  the  latter  replacing  E.  J.  Fream,  who  report  of  the  company  for  year  ended  June  f’®  ®  conservative  figure  as 

»«««»•«•  .  30,  1916,  showed  a  net  surplus  of  over  $3.-  S4.000.000  ^hioh  actually  represents  a  re¬ 


veins  at  depth. 

The  Main  Shaft. 


The  now  aerial  tramwaj’  over  Pearl  Lake 
will  hr  in  operation  by  the  first  of  the  year, 
and  will  reduce  the  charges  50c.  per  ton 
on  haulage.  This  item  alone  is  considerable 


The  main  shaft  Is  down  to  a  depth  of  400  when  one  figures  the  large  amount  of  01  e 
feet,  with  considerable  crosscutting  at  this  treated  -each  day.  The  McIntyre  mill  proved 


The  flgnrea  of  the  Grain  Growers’  Grain  800.000,  which  is  mor-e  than  sufficient  to  take  ‘fPPf'PP  of  $3,5(10,000  in  the  nominal  capital  I  The  shaft  has  latelv  been  de-watered,  interesting,  being  diffen 

Coftpatiy  for,  1916  and  preceding  years  are  care  of  the  outstanding  bonds.  Granby  in  the  ,  and  put  In  shape  for  work.  The  plant  on  ger,  or  Dome.  The  mana 


FBOFIT  AN»  boss 


fiscal  year  to  end  June  30.  1917,  should  show 
net  earnings  of  at  least  $7,60p.000,  or  $60  per  I 
.share. 


level.  The  shaft  has  lately  been  de-watered,  interesting,  being  different  from  the  Hollin- 
,  .  ,  ,  „  ,  and  put  In  shape  for  work.  The  plant  on  ger,  or  Dome.  The  management  uses  what  is 

for  which  he  executive  management  is  toLj,g  ground  is  In  excellent  condition  and  known  as  the  Hardingc  Ball  -Mill,  and 
be  enmmoTK  Prt  .  ...  .  I  sufficiently  large  to  carry  out  any  develop-  claims  to  recover  as  large  a  percentage  of 

no^ncedl^  th/offltrnrri^ar^  a“d>«nt  ‘he  management  may  see  fit.  Twenty-  gold  as  do  tie  stamp  mills, 
nonneed  n  the  offuial  eirnilar  as  three  are  working  on  the  property.  The  Holllnger  and  Dome  ^ 

\Tr!l  The  McIntyre  Mine  prov-ed  an  interesting  ed.  and  the  party  was  gr 


Porcupine  and  Cobalt 
STOCKS 

SEND  FOR  PARTICULARS 

A.  E.  BRYANT  &  CO. 

Members 

Standard  Stock  Exchange  New  York  Curb  Marka  t 
CANADIAN  PACIFIC  BUILDING 
’Phone  Main  3407 

TORONTO 


Nat . 

*^S5vi4en4. 

ItaaerTe. 
War  Tax 


U)lla  gayabie 

Bank . 

Caplttt . 

(laasrve . 

TMaMwida  due. 
War  Tax.  . . 
Bataasa  . 


679.961 
!.  7,167 

238,402 

n.439 

161,8ri1 

10,  >0H 

170  2S.' 

672,804 

22^965 

142.31,5 

170,237 

100.600 

sn.ooo 

75.516 

r.r».8;.7 

2r..i6« 

104,382 

130.906 

G 

OH.hlO 

Jihat  tax  will  make  little  difference  In  the  latter  means  about  six  to  one  of  the  pre-  where 


company’s  earnings. 


sent  .Tupiter  issue. 


422,011  •Jl't.soi; 
1 50. TOO  T.tr.’, 

miii 


CHARTERS 


Pr.DERAI.  CHARTERS. 


The  rHiiwda  Gazelle  aniioiinces  the  latest  This  Is  far  in  excess  of  all  estimates  of  earn- | 
lederal  liicorpornllons  as  follows:  ,  .  ,  .  i,i. 

IMU'  I  I, h, 'I, nor  .(.’.lu.Mi.D  Limited,  ings.  and  only  serves  to  illnstt ate  the  pos- 


No  definite  Information  '  is  available  re-  I  one-q,mr  er  of  McIntyre  Kxtension  for  one'  ‘wo  men  are  wolfing  on  the  property.  The  Holllnger  and  Dome  Mills  were  visit- 

garding  the  Canadian  fax  on  raining  pro- i  "f  the  Consolidated  s^  of  Me-  The  McIntyre  Mine  prov4>d  an  interesting  ed  and  the  party  was  greatly  impress.*d  , 

perties,  hut  Granby  officials  are  confld'Snt  intvre-Jupiter  for  one  of  the  new.  The  ’P'operty.  A  number  descended  to  the  l.nno  with  the  si/.e  and  the  laige  amount  of 

1-;*-..  ClloLr  ohn  ,1  =i.r  In  nno  nf  tho  nre  foot  level,  where  Mine  Manager  Innis  tonnag-s  treated  each  day.  The  addition  to 

latter  means  about  six  to  ne  p  ghowed  where  the  $5,000,000  ore  was  con-  the  Holllnger  will  soon  he  completed  and  | 

U  I  In  osalcd.  No  One  In  the  party  secmcd  to  doubt  will  give  this  mill  a  capacity  of  3600  tons  I 

bS.  ..d  fron.  .h.  a.Hon  dally. _  | 

tion  by  the  sharohotder.s  of  alt  of  the  varl-  ! 

Otis  companies,  would  appe.sr  to  be  certain. - -  ~  .  . ~  I 

The  circular  also  st.atos  that  the  combined  I  AW  OFFERING  A  LIMITED  AMOUNT  OF  STOCK  IN  THE 

of  Novomher  amounted'  to  over  $140  000.  i  Thnmnqnn-Kri.qt  Mininir  Cnmnanv.  Ltd. 


InMaEmant.- 

(«aas . 

lavantory . 

MuealUneous . . 

Clabh . . . 

IhimHura.  «5,c. . 
AgaBts  fund .  .  . 


2  n.15  S2.1  I  619,512 
A^(^ET!« 

.  1,4::l,:)42  1.148.637 

489.407  .lorp  767 
4;l2,I.ir,  59.80,5 

25.5.50  ’2;i.;i5V 

565. ,54:;  :;,!*rir. 

10,02V  I9,'I42 


I0.6XS  " 
20.55';  Kfl 


2ir..ooo  .M'lnf r.-ai.  R:.n  nno  ■' sibilitles  of  the  amalgamation. 

V!..il6  Th"  U  a.v  and  Glas.sine  Paper  Co..  Limited  .....  i., 

i'"uK.-hiie.  Quo.,  s^vr-  noo.  -o  .  x^imuea.  Another  A malgaiiintlon.  | 

— Hamilton..  amalgamation  of  Vipond  and 

.551  V8'2  (  <5i  ,  t.iniifpri,  sher-  North  Thompson  is  regarded  as  certain  by ' 

9,s,5H.55  ''''"'k’''  the  maragemciif  of  the  two  compani-ss  is; 

inni'"‘7V’««o'o5o'storqing^  Limited,  To-  )]i„atTatcd  by  the  fact  that  a  tramway  fori 

'.'aiuidian  Aeroplanes,  Limited,  Toronto,  ^Iid  transportation  of  North  Thompson  ore  j 
*599  nno.  to  tlie  Vipond  mill  is  nearing  completion.  1 

The  Provost  Ma niifaetiirlng  Co..  Limited.  This  will  allow  North  Thompson  ore  to  be  i 
Vfli.i.inton,  Mherla.  $.50,(1(10.  i  _ _ vioon.!  mill  ooH  I 


I  AM  OFFERING  A  LIMITED  AMOUNT  OF  STOCK  IN  THE 

Thompson -Krist  Mining  Company,  Ltd. 

AT  40c.  a  SHARE 

AND  THINK  SAME  AN  EXCELLENT  PURCHASE  AT  PREVAILING  PRK  E 

I  adwiso  ±he  F*tJt-cHase  KENAESECK 

WRITE,  PHONE  OR  WIRE  TOl'R  ORDERS  TO 

J.  T.  Eas±woocl 

Phone  M.S445.S  24  King  St.  W.,  TORONTO 


Member  Standard  Stork  and  Mining  Etrhange 


BICKELL&CO 


standard  Bank  Buiidinc: 
Toronto,  Canada 

Members  of 

New  York  Cotton  Exchanw, 

New  Fork  Produce  Exchange, 
Chicago  Board  of  Trade, 
TFlnnlpeg  Grain  Exchange, 
Standard  Stock  Exchange. 

Wlieat  Cotton  Stocks 
Cobolt&PorcupIno  Mining  Stneks 

Direct  Private  IFire  to  New  York 
Curb. 


3.959,824  J,619,2(3  I, .551, 782 


iT'-nies  *  Cr>.,  Limited.  Toronto,  $40,000.  .  •  .  '  -  ,  ,  , 

tniernatlon.al  Manufacturing  Co.,  Limited,  points  to  another  substantial  producer  im- 
ottawa.  $1,900,000.  i  niediatsly. 

l''''\rontr"ea4'’'$‘’o'^ooo'*”'  I  The  terms  of  this  latter  amalgamation  arc 

Panada  Truck  Co..  Limited,  Montreal,  i  to  be  made  public  almost  Imme- 

90.000.  }  diately  so  that  1917  will  start  off  with  cen- 

Carpet  Sweeper  Co.  of  Canada.  ;  tralized  operations  on  several  different  pro- 
iiiitcil,  %iflsr8rfl  P'aIIs,  Ont.,  $100,000.  ah  ckf  fViia  ic  tn  thp  ppt*tfl.in 

The  Canadian  Desmond-Stephen  Manufae-  P®* ‘^3®-  All  of  this  is  to  tne  certain  rutuve 

ring  Co..  Hamilton,  Ont.,  $50,000.  benefit  of  the  camp  and  the  shareholders  of 

airwRirr  rnARTirn«  companies  involved. 

.ru  '  Considerable  interest  is  being  manifested 

The  Quebec  Gazette  announcea  the  latest  ,  .Uo  n^oratinnB  Kotnir  carried 

ovincial  Incorporations  as  follows:  i  ‘*1  “l®  camp  in  the  operations  b.lng  carrieo 

Canadienne  Bonne-Bale,  Limitee,  Montreal,  out  on  some  of  the  newer  prospects  which 
.009  I  have  been  lately  financed,  anti  it  is  the  ex- 

-  —  ■■  =  pertation  that  if  properly  handled  new  pro- 

isirial  Disputes  Act  of  1907  (not  the  ducers  will  be  brought  In. 


handled  in  the  present  Vipond  mill,  and  | 


The  amalgamated  company  \iill  be  known  The  Canadian  Bottiera’  Aasoclatlon. 
«»''Crnlted  Grain  Growers  Limited,  and  will  cd  5rontreaL  $20  ooo.  . 

be- an  immense  corporation.  The  Alberta  *490000^  ”  ’  Im  ted.  Montreal, 

tgmeeni  brings  in  103  elevators  and  lO.OOu  Bis.ari'  carpet  Sweeper  Co.  of  < 
finraiar  shareholders;  It  made  a  profit  of  Niagara  Fails,  ont.,  $100,000. 

avMAM  41.1.  ...Aar  ^be  Canadian  Deamond-St.ephen  Mi 

SSSMTOV  UJli  year.  .  turlmr  Co..  Hamilton.  Ont..  $50,000. 


t  MORE  BAHiBOAD  WAGES  RAISED.  rvurec  charters. 

I  .  n...  _ .  J  .11  •  XT  n  The  Quebec  Gazette  announcea  t1 

Wlanipeg — The  threatened  strike  of  C.N.R.  provincial  Incorporatlona  as  follows 
'maintenance  of  way  employees  has  been  canadienne  Bonne-Bale,  Limitee,  i 
averted;  an  agreement  embodying  a  great-  $0,000. 

ly  advanced  scbedule  of  wages  and  sub-  - —  .  —  - 

substantial  coneeseions  fo  the  men  in  re-  dusirial  Disputes  Act  of  1907 
apect  to  working  conditions.  T.iuiieux  Act),  had  sat  for  two  weel 


Shares 


turing  Co..  Hamilton,  Ont.,  $50,000. 

RFEBEC  CHARTERS. 

The  Quebec  Gazette  announcea  the  latest 


pect  to  working  conditions.  T.iuiieux  Act),  had  sat  for  two  weeks,  every  Among  these  might  be  mentioned  Da'vid- 

Tbe  agreement  was  leai  hcd  afier  a  hoard  da.\.  The  hoard  of  conciliation  was  beaded  son,  Newray,  Anchorite.  Maidens,  MacDon- 
of  conciliation,  appointed  under  the  In- Mi\  F.  t,.  Taylor,  K.C.  aid.  Premier,  Lally,  Inspiration,  Krist.  etc. 

„  I  11.-— ■■  . .  ■  .  ■  ...  All  of  these  would  appear  to  have  a  chance. 


We  offer  subject  to  allotment  the  unsold  balance  of  an  issue  of 


$135,000 


7%  Cumulative  Convertible  Preferred  Stock 

with  a  bonus  of  50%  in  Common  Stock  in  the 


Lazier  Paper  Mills  Co.  ^  Llailtail 

BnaineM  Established  40  Years — Mill  at  Belleville,  Ont. 

PUBFOSE  OF  ISSUE:— To  take  over  the  present  operating  Company  and 
tettall  additional  equipment  with  the  object  «f  materially  increasing  pro* 
diietion  to  meet  the  constantly  growing  demands  of  the  business. 

'  Contracts  can  be  made  for  the  sale  of  t^entire  Increased  ontpnt  at 
prices  to  show  over  60%  on  the  Common  Stock  which  is  given  as  a  bonus 
with  the  Preferred  Stork  on  which  dividends  will  be  paid  quarterly. 


Send  for  parlienlars 


H.  D.  KINGSTONE  &  CO.,  Ltd. 

Canada  Life  Bldg., 
MONTBUAL. 


DINNING  ft  COMPANY 

Merchants  Bank  Bldg., 
MONTBEAL. 


QUEBEC  MINING  ACT. 

Quebec. — A  bill  to  amend  the  Mining  Act 
of  the  Province  of  Quebec  was  given  third 
reading  in  the  Legislative  Assembly  this 
week.  The  bill  provides  for  an  increase  In 
the  royalties  on  mining  claims. 

It  is  explained  that  at  present  in  the 
district  of  Cobalt,  Ontario,  certain  mines 
have  paid  as  high  as  25  per  cent.  In  royal¬ 
ties.  Although  it  Is  not  Intended  by  the 
Government  of  the  Province  of  Quebec  to 
charge  such  a  high  figure,  Hon.  Mr.  Mer- 
cler  remarked,  when  explaining  the  bill, 
that  the  Government  wanted  more  latltu^. 

Another  clause  of  the  bill  provides  that  a 
prospector  will  be  allowed  In  future  to  stake 
half  a  lot  as  a  mining  claim.  Instead  of  the 
whole  lot,  which  he  was  obliged  to  stake 
under  the  old  law. 


ORE  SHIPMENTS. 

(Cobalt  Nugget). 

The  present  week  was  an  off  one  In  ore 
shipments  from  the  Cobalt  camp.  Only  two 
mines  shipped,  the  total  being  148.608  pounds. 
The  car  from  the  Hudson  Bay,  which  was  of 
a  good  average  grade,  went  to  Thorold,  Ont.. 
while  the  one  from  Dominion  Reduction  went 
to  Denver,  Colorando. 

Bullion  shipments  for  the  week  were  as 
follows: 

«v,i)ip'8.ny  Ounces.  Value. 

Nlplsslng  ........  X. .. .  84,300.11  $63,235.08 

Mining  Coi-poratidn  .  ,50  539.99  37.399.69 

Campbell  &  Deyell...  4,574.00  3,306.00 

Total  . 139,414.10  $103,939.^7 

Campbell  A  Deyell  figures  are  only  ap¬ 
proximate. 

Ore  shipments  for  the  week  were  as  fol¬ 
lows: 

Company.  Pound.s. 

Hudson' Bay  Mine  .  62,608  I 

Dominion  Reduction  . 86,000 


On  Behalf  of  the  Underwriters  We  Offer  125,000 

AT  40c  PER  SHARE 

25%  payable  on  subscrlptlnii  —  Balance  on  delivery 
of  certificates.  Subscriptions  will  be  recelred  until 

Noon  of  December  11th,  1916 


THOMPSON-KRIST 

Mining  Company,  Limited  ■ 

(Ineerporated  under  the  Ontario  Companies  Aotl 

Capital,  $2,500,000  Issued,  $1,500,000 

This  Being  Underwritten  from  the  Treasury* 


FRANCIS  RAMSEY  LALOR,  Dnnnvlll^  Ont. 
GEORGE  ROBERT  SMITH,  Dnnnvflle,  Ont, 
JOHN  ARCHIBALD  BURNS,  DunnTille,  Ont 
JAMES  HOI  STON  SPENCE,  Toronto,  Ont. 
ALFRED  BUTLER,  Toronto,  Ont. 


TfThe  Company  owns  120  acres  in 
the  greatest  producing  area  of 
cupine. 

T\  The  pmperty  ties  to  the  Hollinger 
Consolidated,  Porcupine  Crown, 


North  Thompson  and  Vipond. 

^  All  these  properties  are  proven 
mines. 

The  Thompson-Krist  has  the 
same  geological  fonnation. 


The  stock  will  be  listed  on  the  New  York  Curb  and  the  Standard  Stock 
Exchange,  Toronto. 

Subscriptions  will  be  received  by  the  following 

J.  P.  CANNON  &  CO,,  56  King  St.  W.,  Toronto. 

J.  T.  EASTWOOD  &  CO.,  24  King  St.  W.,  Toronto. 

FLEMING  &  MARVIN,  C.P.R.  Bldg.  .Toronto. 

HOWARD  GRAHAM  &  CO.,  Traders  Bank  Bldg.,  Toronto. 

ROBERT  E.  KEMERER  &  CO.,  108  Bay  St.,  Toronto. 

KIELY,  SMITH  &  AMOS,  C.P.R.  Bldg.,  Toronto. 

LORSCH  &  CO.,  56  King  St.  W.,  Toronto. 

PLUMMER  &  CO.,  108  Bay  St.,  Toronto. 

F.  C.  SUTHERLAND  &  CO.,  12  King  St.  E.,  Toronto. 

LOUIS  J.  WEST  &  CO.,  Confederation  Life  Bldg.,  Toronto. 

STANLEY  &  SMITH,  Standard  Bank  Bldg.,  Toronto. 


r 


TOE  FPgANClAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  9,  1916. 

Mainly  About  Mines  IIMINTYRE’S  PLAN  !  || 


^ ,  I 

::  Just  a  month  ago  I  called  attention  to  a  stock  named  Newray,  which 

the  time  was  selling  on  the  New  York  and  Toronto  Exchanges  at  70 
■jcents,  and  I  said  it  would  undoubtedly  show  a  profit  of  100  percent,  with¬ 
in  six  months’  time. 

Yesterday  Ne-wray  sold  at  $1.25,  so  my  prediction  of  100  per  cent, 
iprofit  is  almost  fulfilled  at  this  early  date. 

:  The  histoiy  of  Newray  these  past  six  months  is  certainly  a  romance. 

Jand  I  feel  confident  many  readers  will  appreciate  my  telling  the  tale. 

In  the  early  days  of  Porcupine  there  was  a  mine  called  the  Rea  Con- 
‘  .'Bolidated  which  was  one  of  the  show  spots  of  the  camp.  The  first  mill 
•in  Porcupine,  a  small  ten-stamp  affair,  was  erected  on  the  “Rea”  and  this 
•little  mill  produced  over  $212,000  from  a  small  four-foot  vein  that  was  lost 
132  feet  below  the  surface. 

In  these  early  days  the  geology  of  Porcupine  was  unknown  and  few 
engineers  believed  it  could  develop  into  a  permanent  gold  camp,  conse¬ 
quently  the  management  of  the  “Rea”  shut  down  the  mine  after  a  few 
months  and  it  remained  shut  down  until  this  spring. 

In  the  meantime  the  Porcupine  camp  has  developed  into  the  most  pro¬ 
mising  gold  disti-ict  of  this  country.  It  has  already  developed  the  great¬ 
est  individual  gold  mine  of  the  entii'e  world,  “the  famous  Hollinger” — 
'amine  that  has  more  than  $80,000,000  worth  of  ore — amine  that  paid  dlvi- 
.dends  of  52  per  cent-  yearly  on  its  $3,000,000  capital  and  which  recently 
"went  into  a  big  merger  on  a  $12,000,000  basis,  where  the  stockholders  re- 
iceived  stock  worth  $30  for  every  share  of  Hollinger  stock  exchanged. 

Engineers  now  know’  the  geology  of  Porcupine  and  they  know  that  the 
i^re  is  found  at  great  depths,  this  having  already  been  demonstrated  2,200 
;^feet  below  the  surface. 

i‘  Early  this  spring  a  strong  syndicate  secured  control  of  Newray,  w'hich 
•■^vas  the  new  name  for  the  old  “Rea.”  and  they  immediately  announced  a , 
‘policy  which  included  aggressive  development  of  the  Newray  property. 

Newray  at  this  time  was  selling  at  40  cents  or  less  a  share  and  I 
!  strongly  advised  my  friends  and  clients  to  purchase  the  stock  as  a  first- 

tclass  business  man’s  speculation. 

I 

■  I  said  at  that  time  that  the  stock  was  not  an  investment  and  that  no-; 
.^ody  should  buy  unless  he  were  willing  to  take  a  risk. 

I-  I  fimly  believed  that,  under  capable  management,  it  was  only  a  ques- 
rlion  of  time  and  money  to  make  Newray  a  valuable  property,  because  it 
jwas  located  right  in  the  centre  of  the  producing  zone  and  I  felt  certain 
’that  with  modei-n  methods  new  ore  bodies  would  be  uncovered. 

‘  Within  four  months  after  work  started  Newray  had  uncovered  not  one 
-vein,  but  four  large  master  veins  running  from  10  to  40  feet  in  width  and 
.K^rying  values  averaging. $10  or  better,  which  is  high  for  the  Porcupine 
idistrict. 

This  in  itself  was  certainly  sensational,  but  there  was  more  to  come, 
^nd  about  a  month  ago  the  management  announced  the  finding  of  12  feet 
jof  ore  averaging  $23  a  ton  at  a  depth  of  630  feet.  This  find  was  made  by 
'diamond  drilling  and  it  was  of  the  greatest  importance  since  it  proved  the 
'existence  of  ore  at  depth. 

Since  then  the  diamond  drills  have  found  another  15  feet  of  ore  at  900 
ieet  which  assays  as  high  as  $40  a  ton. 

A  few  weeks  ago  some  big  financiers  living  in  Baltimore  decided  to 
investigate  these  wonderful  discoveries,  so  they  sent  their  own  engineer 
!to  the  camp  for  a  confidential  report. 

The  engineer,  Mr.  Petre,  is  one  of  the  ablest  engineers  in  America, 
jand  when  he  examines  a  property  he  takes  nothing  for  granted  and  be¬ 
lieves  nothing  until  he  has  proven  it  to  his  own  satisfaction. 

He  spent  several  days  on  the  Newray  property  and  then  returned  to 
Baltimore  and  made  a  confidential  report  that  was  so  sensational  that  the 
■Jiig  financiers  telephoned  New  York  brokers  that  they  were  in  the  market 
lor  200,000  shares  of  Newray. 

I  consider  Newray  a  far  better  purchase  to-day  at  $1.25  than  it  was 
lat-40  cents  six  months  ago,  because  the  intrinsic  value  is  there  to  back  it 
aip,  w'hile  six  months  ago  the  future  was  more  or  less  problematical. 

The  possibilities  of  Newray  are  simply  unlimited  and  I  advise  every 
pne  who  can  afford  to  wait  a  year  for  dividends  to  buy  New’ray,  buy  as 
much  as  you  can  afford,  then  have  the  stock  transfeired  into  your  own 
name  and  lay  it  away  until  it  pays  the  first  dividend- 

By  that  time  the  stock  will,  no  doubt,  command  a  high  price  and  if 
Bhould  show  a  profit  far  larger  than  any  ordinary  dividend  payer. 

No  man  can  truthfully  say  how  high  a  stock  will  sell  or  how  much  it 
Is  actually  worth,  but  as  Newray  produced  over  $200,000  from  one  small 
four-foot  \ein  in  a  little  over  100  feet  it  doesn’t  take  a  maUiematician  to 
figure  out  w  hat  80  feet  of  ore  going  to  900  feet  will  bring  and  Newray 
has  practically  demonstrated  this  ore  to  exist. 

Newray  has  320  acres  or  eight  full  mining  claims  and  the  capitaliza¬ 
tion  is  only  $1,000,000,  so  even  at  the  present  market  figure  Newray  is 
one  of  the  cheapest  stocks  I  know  of. 

Hollinger  recently  sold  on  a  basis  of  $18,000,000,  which  would  mean 
$18  a  share  on  Newray’s  capitalization. 

Take  my  advice  and  l»uy  some  Newray  now — to-day — you  won’t  re-  i 
®rot  it.  j 


Davldaon  negotiations  arc  understood  to!  L*l  TT  ¥  AfF  I 

have  been  closed  except  for  one  or  two  minor  f  ^  J 
details,  for  the  sale  of  a  large  block  of  ! 
treasury  stocks  of  the  Davidson  Gold  Mines.  CHI  A 

Umited.  to  a  Boston  financial  house.  This  I  1 1  \IJ  A  1/ M  Ml  ||  ||m|/V 

;  will  mark  the  fir«t  entry  of  the  firm  into  * 

^  Canadian  mining  ventures.  The  purchasers 

(bad  an  e.xamination  of  the  Davidson  property  — -  .  —  ■ 

made  by  a  well-k,nown  engineer.  It  is  under-  _.  .  ^  ^ 

stood  that  his  report  was  favorable,  and  in-  Directors  Satisfied  Consolidation  with 

,  dicated  that  the  mine  was  fast  coming  to  the  Tiitiilo,- 

^  front  as  one  of  the  prospective  producers.  «Upltei  and  JWClntj  re  l^XtenSlOn 

iIbm.rce°‘’tbe"%.^^ct?o;'’;V  ^  larg^ miif ‘^neit  Facilitate  Operation  and  Ad-, 

n'cVenl  ministration  and,  as  Well.  Material- , 

to  compleUon.  The  Davidson  was  re-opened  Iv  Tncrpnap  rnmhinpH  F.nrninoc 

lo.’tt  .lune,  after  having  been  shut  for  several  **  inciease  ^OmDineu  C<arningS 

1  '  President’s  Circular. 

I  Tretheway — Some  nice  ore  has  been  shipped  ' 
from  the  old  Hixchester  within  the  last  few  \ 

I  days.  The  Trethewey  Minim;  Company, 

.which  owns  90  p.<*.  of  the  slock,  and  which  ShaiTlioldorfi  of  Mclntvrc-Porciiplnc  Mines 

'  na$  also  a  long:  lease  on  the  propertv.  has  'ii«,ii«j  .  e«*  _ 

been  working  through  the  shaft  on  the  old  !  I*'  Toronto  on  Thursday. 

ha^hlen  ^  I  December  28  to  consider  proposals  of  the 

,  na.s  neen  none  on  the  -90-foot  level.  Some  ;  ^ 

■  narrow  hut  promising  veins  were  found,  .and  directors,  which  lead  to  the  absorption  of  the 

I  %h’e"  o'^^e  .fp^n'Xich  moi’t  'ail'^^^ron  t;  •'‘‘•InD  re-.Iupiter  Mines  T.imited  and  the  Mc- 
.  being  given  now  is  over  an  inch  in  w idiit  I  lntyre-r-;.\tension  Mines  Limited.  In  this 
;  and  near  the  coptiact  s»>me  •»re  ninninp- *  .1.  r  ,  .  ,  . 

j  2.090  ounres  to  the  ton  was  taken  out  and  connection  the  idea  is  to  aiithorizo  an  in- 

I  ori7inaM>ro;e^T"ne;'rfh%  $.3,000,000  to 

I  running  and  ore  i.o  being  recovered  froii  the  '  $4,000.Orto.  | 

j  old  veins  and  stnpcs.  The  company  had  an  '  /"ni  .  ,  ,  •  ,  , 

[option  on  the  I.ncky  <'ross  property  at!  Presidenl.  in  a  circular. 

exploration  ;  tells  of  tlie  negotiations  that  led  ihe  diree- 
»  had  neen  done  dropped  the  option.  I 

Barto.  Mines.  Limited.  Is  having  some  '  f)''''‘s>on.  Setting  forth 

I  diamond  diiliing  done  on  its  property  in  the  liasi.s  of  tlie  propose<i  consoliiiatioli,  (.'ol. 

.Munio  Town-sliip.  ihe  Burton  \’eletvin  lot.  ij...,  co,.=  -cm  ... 

I  This,  property  adjoin.s  the  Walsh  cl.alms  of  follows;  All  opilon 

the  t'loc.su.s  •.uinc.s  group.  .\  ;>hoit  lime  ago  has  been  .seeured  Irom  the  Melnivre  Irxten- 

^  mrehase  that  V-ompanys 

I  fouml  in  tlie  vein  and  it  is  now  proposed  to  Idoperij  and  assets  of  eveiy  hind  for  2!'4,ii.to 
I  di.aniond  drill  this  and  the  several  other  sliaies  of  .\lc  1  m vie  I’oti  iipiiie  Mines  l.iiiii- 

i:h;';^;.;o;de:i'Mrrri^o^npan^  -...iiaient  .o  one  shaie  r...  eve.,- 

I  ton,  of  tOrillia.  tmd  fhas.  Stiller  of  Toronto,  i ’*  •»  bhait’s  of  .Meinti  re  lixteilsioil  .ilines. 

:  Ouiside  of  a  small  amotinl  done  iiv  ttie  ,  l-imileri.  in  respect  of  ITio  .oOl  ftillv  ttiiid 

jar^epr,,!"  'o^,^?"HuMon  outstanding  i,.  sha.eho1d- 

j  Veteran  is  tlie  only  time  that  tlo'  diamond  other  than  Mellltyre  Porcupine  .Mines 

'drill  ha.s  been  used  f.>r  prospecting  in  .\lmiro.  i  l.ilUiled. 

.  Jhat'  ^he’'Tiam..nd‘d^;V^°MI^':e\';.s:^d'm^  I  "'<• 

I  the  lownslilp.  .  .Melniyre-.liipiter  .Mines  I.imilod  to  itnretiase 

I  The  ron.oiidaied  Mininir  sart  I '  ompan.'  s  properly  ami  .nsseis  for 


Jupiter  and  McIntyre  Extension 
Will  Facilitate  Operation  and  Ad-, 
ministration  and,  as  Well.  Material-, 
ly  Increase  Combined  Earnings 
President’s  Circular. 


j  Veteran  is  tlie  only  time  that  tlo'  diamond 
drill  ha.s  been  used  f.>r  prospecting  in  .\lmiro. 
If  tl  is  proved  satisfjietory  tliere  is  tm  doubt 
.  tliat  Ihe  diain.ind  drill  will  l>e  u.sed  more  in 
I  tlie  lownslilp. 

I 

!  •|'he  Consolldaleil  '‘lining  and  Smelling 

.  I'ompiiny  nf  Ihnada*  l.lmlled'a  .>re  reeeipt.s 


.  I  ompjiny  nf  Ihnada.  I.lmlled'a  ore  reeeipt.s  i  318. 2hS  shares  of.Melnlyre  Poreiipine  .Mines, 
I  at  Trail  .^nielier  fi<.m  Xoir«nhei  l.Mh.  to  r’lsl.  Limiled.  being  equitaleni  to  one  share  lor 
'in'Vonr''  ‘'very  :!  shares  of  Melnlyre  .hipiler  .Mines 


It’ompany'.s  Mines — • 

I  Centre  .Star  . 

I.e  Hot  . 

!  .'snllivan  . 

Sf  T^unon^  .  i-x*' 

I  Kmina . *  Veiii  lleiiefils  of  0|ieriilinns. 

I  I.iieUv  Thought  .  . 

i  Molly  Cihson  .  SL'  :':!0  e'CllI  of  lliese  oplioiKs  being  e\- 

.  Higliland  .  Mi  ci'cised  I  j  Ihe  .Mclnl.vi'c  ( 'oiiipany  it  will  re- 

j  tither  mines .  l  1 1.•'••■1  |  (>ei\ e  the  full  benefit  nf  all  oiteralions  of 

j  Totals  .  siibsidiaiy  Conipanie.s  from  Iheir  ineep 

I  ,,  ..  ' , "  .  ,  1  lion  (lovM)  to  the  date  of  iiansfer.  and  ttll 

port  to  Noxeiiiber  sliovt  s  a  ftiniier  gain  in  SHI  ceuien  I  s  and  obligations  (‘Xisling  belwet'li 


!  pi odiicl  ion.  During  Ihe  perio.1  gross  tirofif.s 
were  |r't  I  ..".Ol ,  roinpared  witli  foi 

I  the  Driober  period.  I'osls  weri‘  Slt.f.t  per  ton, 
,  i-onipared  with  $:?  X,",  per  ton  f.’r  il.e  pre.  red- 


ing  period.  Tlie  mill  ran  S.'!  :i  per  .-ent.  of  the  laliiable  ore  now  being  develoricd  on 
possible  running  Ibiie.  treating  tt'.h.Mi  tons,  ,|,o  )  ,imi  r,„„  which  will  become  :i\  ail - 


'  .wiinmer  by  It.  H  l.r  iuan  of  Cobalt  and  tiis  [|,.i|orc  of  wbicl 
associates,  from  Penny  Hollinger  The  vein  '' 

looks  promising,  hut  a  great  deal  of  work  ‘'Ued  to  eoliiplel 
will  yrl  liave  to  be  done  to  open  up  the  leaving  tlpi.s.suCfl 


Dominion  'Vllnrs  has  met  sati.sfaetor 
Itesiilts  on  the  .otirfai-e.  Two  Ions  of  big 
I  grade  running  L'..Min  ounee.s  to  tlie  ton  lia\ 
!  been  bagged  from  ttie  new  vein.  Tills  cei 
strikes  loward.s  the  high  ridge  along  It 


iltiniet  and  .Montana  line,  in  tlio  keewatiii  grealer  depIliS,  and  wlien  the  .Ilipiler  work 


formation  The  manage..nent  1=  of  tlie  have  been  eonnee*od  up  wilh  Ihe  main, 

^r‘;rft:m\'u.  the  prodncion  of  ore  will  nndotibted 

I  she'll  i'MF  firovfn  on  ih**  .'•iirfare  for  1>  warraiil  a  tuiihci  <  omniojisui  ate  inewasn 

•  lod  ff'ct,  Kour  or  five  otlur  vrlns  Iihvp  bppti  jp  milling  rapacity, 
located  but  these  do  not  eoniain  high  grade  .,j  have  pleasure  in  Stating  that  eondilioiis 
ore.  I'ndergrouiid  work  will  be  undertaken,  ...  .  .  ,i  „  ,  ,  ...  .  ,, 

ion  thpsp  vpji:.«.  as  .soon  hp  It  bpoomPB  tooj*^'  iiiino  aud  t!io  financial  i)o.s)tion 
'cold  to  carry  on  surfaee  work.  company  are  tiow  such  as  to  jtisfify  I  lie  pay 


Crown  Deserve  Is  sloping  on  the  narrow 
vein  found  on  th-  fool  level.  The  vein 

was  drifted  on  alioul  tin  feet  .and  fair  values 
were  shown.  Drifting  will  tm  started  on  the 
%ii[l.foot  level  in  a  few  days,  it  Is  expected 
I  .\  winze  was  sunk  from  the  SOO-foot  level 


NOTE : — An  article  on  Mines  and  Mining,  by  Mr.  Harris,  appear 
Sn-The  Financial  Times  every  Saturday. 


>'EW  YORK 


TORONTO 


In  making  an  investment,  the  selection  of  the  security 
is  the  most  important  factor.  Why  not  write  us  for 
advice  before  making  a  purchase? 

MARK  HARRIS  &  CO. 

(Members  Standard  Stock  Exchange.) 

THE  HOUSE  OF  COURTESY  AND  SERVICE. 

TRANSPORTA’nON  BLDG . MONTREAL 


not  receiving  the  dividends  paid. 


to  the 

high  pric 

f*  of  explo 

rill 

w  h  Ich 

hHH  bffn  r^'f^rred  Io 

prr viou 

The 

November 

performnn 

•p  romp 

previous  months 

thi.s  year 

R.S  f^illo^ 

1916. 
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Vs  ill 

Month 

rnillefi. 

produced 

per  loi 

Ian.  . 

..  .21,600 

$I7.'.,63;i 

$.-.,,-,.-.6 

pvb.  . 

..  .22,040 

K*4,Ol»7 

I  1 

.March 

.  .  31.300 

17:!. 72  4 

Tt.fM;  i 

.\prll 

.  .  37,300 

177.621 

May  . 

..  39.400 

190.229 

1  sja 

.June 

..  36,700 

179.21.6 

4.6x3 

.July 

..  36.1.60 

179.370 

4.701 

Aug. 

..  40,010 

17  9,  .6,90 

4,467 

.stepi. 

. .  36.300 

179,500 

Oct.  . 

40.200 

16,5,000 

4.601 

Nov. 

.  .  37,900 

j:7.ooo 

d,670 

•eSTON  NSW  VOMK  BUPfALO  TOBONTa 

In  making  an  Invaatmant  (ha  aaiaatlan  af  (ha 
aeeurKy  la  (ha  maa(  lmpar(an(  fao(er.  WrNa 
ua  for  advioa  bafara  maklnt  a  purahaaa. 

MARK  HARRIS  &  Co. 

<Mambara  BtaindBPd  Bteak  ■gehanca,  Toronto) 

BROKERS 

306  TRANSPORTATION  BUILDING 
MONTREAL 

Talaphnna  af  "eANADIAN  MIMINO  NgWO." 

Main  1T*0 


I  I.imiird  in  lesiieei  of  liilly  i),Tid 

shares,  issued  and  outstanding  in  sliate- 
;  holders  other  than  .AleInt.MC  J’oreiipiiie 
in! I.si  I -'Dnes  l.imiied. 


WIRE— WRITE— TE  LEPHONE 
TOUR  ORDERS  FOR 

THOMPSON-KRIST 

Mixixa  CO..  mMITEO  STOCK 

AT  4(1  (  ENTS  SH  AKi;. 

Subscriptions  Close  Monday  Noon. 

Applieation  now  being  made  to  list  this  stork  on  .New  York  (’tirb.  and 
Standard  Exehange,  Toronto. 

PLUMMER  &  CO. 

108  BAY  ST.,  TORONTO 

Tidephoiie  .Adelaide  8»72. 


the  I'otnpanies  will  be  caueelled. 

"In  ilie  ease  of  the  lAleiision  fompanx. 
an  immediate  itweniie  will  be  nliiained  from 


able  when  the  eiiuipment  aiiii  liaiisportaiion 


';;:H^:"'n;'bV  "::r  «"1‘'  "'"-n  .he  equipment  and  tiausportaiion 

treated  was  Js.iij  per  top,  l■.■■.llp:lred  wiib  facilities  now  being  int-lalled,  aie  eompleti'd 
IS. 07.  Milling  coot.-!  were  fi.Otil  per  ten  loin-  about  ilie  end  of  Ihe  present  month. 

■>'  'i'-  ■’"i’""  r™,,. 

I  B.....  . .  l,™r,  i,,..  d-  Pany.  "'ll  n,.,,.  III,. 

J  oideii  to  riirtail  oper,Ttions  for  the  winter  o1  otieratioTls  will  Itox‘Ome  tlie  ]U’operty  of 
:  and  to  do  no  luitlier  sinking  iinlil  Miejlhe  Melnlyre  Company,  while  its  obligations 
neee.ssary  Miachiiifry  li<i«  been  installed,  Tiie  fiij-nish  flirtllOl'  working  eapilal  for  the 
shaft  I.-  down  , feet,  all  of  the  work  having  ,  ,  r  .i  . 

'been  done  by  hand  .steel.  .\t  the  latter  level  ,  bfPiiro''’  operation  of  the  .liipiter  properly 
'ihe  vein,  whieli  i.«  perpendicular,  iiai  rowod  j  Will  tease. 
t(»  about  ihro^  foet  in  wirUh,  but  the  \valL«i  Tlin  minrA»  I'nnifnl 

ftro  ptronp  aiui  tbr  wavy  fharartrri^tb' •  .i..  ‘  *  * 

featuiod  tho  uaHs  all  tb<»  uay  ,1o\vn.  TIk'  (Jq  Rf^(Mirinp:  opiions  on  tho  above  lorms 
OTA  *.«  of  a  fjnr  averapo  rtrop.  varymp'  from  tm.  4.^.  i  j  *  •  .  • 

,$.1  to  !tift  a  ton.  About  four  men  will  h.  -'""r  rtiieetors  aimed  at  maintaining  the 

kept  on  tlie  properly  during  the  winter,  lest-  total  issued  share  capital  at  a  low  figure, 

[pitting  and  otherwise  opening  up  the  several,  "The  share  capital  of  the  ihrre  companies 
I  exposed  vein.s  on  Ihe  sui  face.  The  eonipaiiy  i  jjjg  jg  g,,  follows; 

,  wilt  reiiuire  finaneiug  before  an>’  extensive  |  .  s, 

program  of  development  is  undertaken.  Aere-^ 

i  .d.  d  ...  .J  J  d  T,  Aulhorized  Is.stied  age 

Hsrgr.-ives — Ore  from  tb"  old  dump  of  Tt-.r-  ,,  ,  ,  „  e,.,.  . . 

graves  is  heing  shipped  to  the  Dominion  M'If>(>ie  Pole.  ..  •,  •>. '•  t.ht  .1  1!  i 

I  nedui’tion  Tbeve  are  eonfllrtinp  rumor.s  re-  .\I<  Intyre  Ex .  2,.Tun.(!OU  2..'(0(l,tHki  127 

j  Raring  development  of  the  property.  .\  re-  McIntyre  .IlipilOl'  .  2,nilu,nu‘i  1  .;i!IS.k":!  7!' 

port  from  outside  is  to  the  effeet  tlial  tlie  _  __ 

Kerr  Lake  Mining  fompany  has  taken  over  .  *-,-.,0000  c-c  ■»- 1’ 

'the  properly,  but  lliis  ys  drCied.  .$  i  ,.>Ud. thill  .>  1  ..j.lS.S  1 8  .{.il 

„  --  ...  ,,,.  „  ,  . . .  "In  the  event  of  the  eomitaiiv  eletiiim  to 

Roston  Hollinger  -  Drifting  is  under  wa\  ... 


The  Slinre  CnpKnl. 

‘In  securing  options  on  the  above  terms 
your  Pireetors  aimed  at  mniniainiiig  tlie 

total  issued  share  capital  at  a  low  figure. 

"The  share  capital  of  the  three  companies 
presently  existing  is  as  follows; 

Aere- 

Aulhorized  Is.stied  age 

Mi  Iniyre  rot  e.  .  .  .(rl.Otm.Ot'ii  1  I."! 

.'b  Intyre  Ex .  2..oith.(!Od  2,.''(ihi,in)0  I:.’7 

.Melnlyre  .liipiiei'  .  2,1100,1101  1  7!' 


the  propertv,  but  lliis  ys  drCied.  .$7,r>Ud.1hiO  .?7,.>!)8,S  1 8  .bil 

Boston  Holl.nger  - Drifting  is  under  w,>  7^"'  of  Ilie  eomi.aiiy  ele.^iiu  io 

at  th^  .%0-fnot  Irvp]  nf  ihf-  liopton  HoIIinenr  rxprtise  Iho  opIions.  is  HUthoii/f'fi  shaib 
pi(Yepe<  t.  tho  (  t.ikon  under  option  l.'iwi  capital  will  bn  incroasod  by  .'lillloH 


SEND  YOUR  ORDERS 

NOW  ! 

FOR 

THOMPSON-KRIST 

MINING  CO.  LIMITED  STOCK 
TO 

J.  P.  CANNON  &  CO. 

Mrmbrrs  Standard  Stock  Bxrliaogr  .. 

r»«  KING  STREET  WEST,  TORONTO 
(UK.i.  tiDB  .‘1.1  u-aact. 


Thompson-Krist 

Complete  Information  on  Request. 

Homer  L.  Gibson  &  Co. 


Ddllars.  of  whieli  (l|o,2!i8  shares  will  be  is¬ 
sued  to  eoiiiplele  Ilie  proposed  imi  chases, 
leaving  upi.'^sued  38!t.717  'I'leasuiy  Sliaies. 


M(  nibers  ytaiids  I d  tttnek  Excli  ingi 


property  before  the  , •syndicate  decides  wlietliyr  ,  m  nf  a  total  aulhorized  caitilal  of  l.uihl.ilOO 
or  not  In  exercise  Hie  option.  b'-ob^*'^  slmi'cs  of  Ihe  par  VMllie  of  one  dollar  each. 

Is  torated  between  the  Miller  Independence  * 

and  Die  n.  T*.  si'ndicate’s  properi>-.  I  Advuiitages  ot  Merger. 

rrawford-I.ii  Pnliiie  r’lyb.alt  leporls  are  ■V’our  diirefois  ate  satisfied  ili.at  lonsol- 
tbal  Dr.  <'oste||o  and  a.ssoeiale.=  from  \\  is-  ,,  ,  ,  ....  , 

eonsin  bsye  d.  .  ided  to  iii.stal  a  plant  nboni  hlaHon  wotlld  not  only  laellitatc  tlie  oiiera 

Hie  first  of  Hie  year  on  Ihe  rra  wford- l.a  -  -  lion  and  adniinisiration  of  ll|o  pi  olier:  les, 
I'alme  claims  In  Skrad  township,  between  Hie  |,||(  would  also  materially  iPi  ITase  their 
Boston  ‘■'■'•ek  and  Harder  Eake  77''''',''!:  1  ombined  eain'n.g  power,  greatly  Io  Hie  ad 


Traders  Bank  Building 
TORONTO 


Reed  Building 
TIMMINS 


I  rrawford-I.ii  Pnliiic  Diyb.alt  reports  are  ■v’our  direefoi's  ate  satisfied  Hint  <onsol- 
'tbal  Dr.  I'ostello  and  a.ssoeiale.=  from  \\  is-  ....  ,,  ,  , 

eonsin  bsye  d.  .  ided  to  iii.slal  a  plant  nboni  idliDon  woillri  not  only  laellitatc  tlie  o|»era 
I  Hie  first  of  Hie  year  on  Ihe  rra  wford- l.a -- lion  and  adniinisiration  of  ll|o  pi  (qier:  les, 

I  I'alme  claims  In  Skrad  township,  between  Hie  |,||(  would  also  materially  iPi  ITase  their 

Boston  ‘■'■'•p'*  ""d  Harder  Eake  7,.7ni'!Vv  •  "mbined  eain'ng  power,  greatly  io  Hie  ad 

Diamond  drilling  w  n.s  done  on  H’O  propeii.i  ,  .1  .  .  i  j  ,  1 

land  the  results  are  under.stood.  t<'t  have  beep  tanlagC  of  tlie  lU'et.cnl  slia  I  elpildc'l  S  in  lilo 
satisfactory,  e.sppcially  bn  one  vein.  Th.  McIntyre  ( 'omnany.. 

!  hole  was  drilled  ibroiigfi  a  wide  porpliry  dyke  -  Xhe  opei'aling  profits  of  the  three  eom- 
which  is  eiit  bv  stringer.^  and  veins  of  quartz  ,  .  .1  •>  .^  ,  i  ix- 

One  of  these  vein.-  pave  partieularlv  good  Pabies  for  Hie  niontlis  of  O.  lolu  r  and  No- 
results.  about  f!  im-hes  of  Hie  showing  '-on-  \enihei'  amoiinl  Io  over  $1  Ifl.UUO.Oh.  front  a 
'.siderabie  free  gold  Three  shafts  will  t<p  daily  average  of  lid  tons  of  or(‘  milled, 
'sunk  on  the  property,  these  having  been  „(•  .Janiiarv,  w  iien  llie  now 

started  bv  hand.  The  property  is  resebed  ...  ,  .u  '  ■  i-  e.  .  ..  I 

ihv  Knglehart.  sixteen  miles  ea.st.  A  consid-  ''"■I'la'  tl'amway  from  tho  mam  shaft  to  Htel 
!erab1e  number  of  claims  have  been  staked  In  mill  should  bo  eonipleiod  and  in  operation, 
the  district.  siiffieieiil  ore  will  be  available  from  ihe  \Ie- 

Domlnlon  '(lines  has  met  sati.sfaetor'  Iniyre  and  Extension  pi'opei'l ie.s  Itt  stippi,. 
tesults  on  iltp  .onrfa.-e.  q'wo  Ions  of  bigb  j,,  jig  roeenlly  inei'eased  eapaeil.'. 

j  grade  running  ounees  to  the  ton  P'l'elj  .gj.  when  tho  ore  Itodies  on  the  not  ilt 

'been  bagged  from  ttie  new  vein.  Tills  .ein  ,  ,  ,  ,  , 

[strikes  towards  Hie  high  ridge  along  Ho  of  Pearl  I.PiO  have  been  developed  Hi 


(iMln  4.1in.(,1]l. 


THOMPSON-KRIST 

Gold  Mine*  Limited 

We  advise  the  purchase  of  this  stock  at  onco. 

Wire  orders  at  our  expense. 

S>  Vickery  &  Company 

STANDARD  STOCK  EXCHANGE  BUILDING 
56-58  Kins  Street  West  TORONTO 


am  nign  graie  .,j  j,gyp  pleasure  in  stating  that  eonditions 
it  berom^B  too* a'  niinr  and  the  financial  po.smon  of  fh^- 
Iv.  company  aro  now  such  as  to  jnpfify  ihc  pay 

on  the  narrow  'font  of  dividends  in  the  near  future,  and  il 
evei.  The  vein  .is  the  inicniion  of  yotrr  directors  to  declare 
,and  fair  value.s  3  dividend  in  .January  next,  whellier  eonsoli- 
'  ""  V'rT ^ effeeled  or  not.  In  itie  event  of 

.  consolidation  being  effected,  out  of  ihe  1110- 


'10  iiie  TOti-ioot  level  wher*-  drifting  stiowed  ii's  earned  iiy  the  subsidiary  eompanie.s,  the 
good  ore;  on  one  vein  that  In  plai-cs  ran  iiioportion  which  would  otherwise  aeertie  to 
about  7  inches  wide.  The  winze  has  been  ,),f,  minoi'ilv  interests  tlioreiii.  will  more 

Mhe  ore  shoot  is  reaehed  It  wHl  be  some  time '  appll<;8ble  to  the  stoik  l)l  ojio.sed  to  he  ,s- 
'  before  anything  definite  is  known.  Cross-  sued  for  the  purchase  of  these  intPI'est.s. 

1  cutting  will  also  he  gone  on  with  at  that  ^  , 

level.  1 - -  '  ^  ■  ■ 

I  The  Thomp»«n-Krl«f  '(finea.  T.lniHeA.  the  mine  Is  developing  (post  sstisfactorlly,  with 
;  new  mining  Issue  introiluced  to  the  public  '  ,.ve,r.v  tndlcatiori  of  eonlinuing  I'l  be  a  regular  ; 
In  Toronto  tills  week  at  an  opening  quota-  dividend  earner.  j 

tion  of  t'l  repre.sents  a  re-organization,  Ttie,  ....  .■  ,  •  x-  x  ' 

propertv  has  had  a  history.,  Tt  was  former- 1  Home  M|ne‘a  operating  eo.st.s  in  November 
Iv  owned  bv  an  English  rorporatlon.  and  de- ,  "'"re  the  highest  of  the  year,  being  S2.SS  ; 
ivelopment  work  was  under  way  when  Ibe'n"''  "ib-  h'lt  Hie  grade  of  il,_e  „re  improved  , 
'war  broke  out  Tt  is  from  this  company  thatll'rom  $4,601  in  October  H,JI  i.,a  in  November, 
the  new  organization  has  purchased  the  prop- 1 I>rodu<’ed  w'ss  .$l.,,00O.  <>r  $>>.000  less 
p-tv  soon  as  reorganization  took  plaeei'b**”  the  previous  inontb.  1'lre  mill  iie-steil 

the  stock  wss  liberally  underwritten.  Those  ’7.9''h  tons,  which  was  2,200  H.ns  le.ss  Hian 
who  have  the  handling  of  Hie  enterprise  ’he  previous  mobtli.  WiHi  opeiating  <:o.-'l..s 
state  tha*  seldr-u  in  connection  with  an.v  new  s’  ”  ’on.  the  aggregate  l.s  $t1l.l.>2. 

venture  has  general  Interest  been  so  keen  whieli  leaves  SOli.SHt  aa  pi'ifll.-.  for  t>.e  month 
The  property  comprises  120  acres.  Tt  has  T'”'  ‘'OiSt.s  per  (on  exceeded  Ho-  aver.age  of 
I  ..ontacf  arouniT  It  Porcupine  Drown  fthe  I'*-’’  year  by  about  .T't  i  cnts.  whii  li  is  due 


son,  Hollinger  Consolidated.  Vlpoi.d  and  Tn- 
I  spiration.  According  to  the  management, 
[diamond  drilling  will  he  eontraeted  Tor  al- 
mo.«t  at  once. 


per  ton 
$2,77 
2.TI 
2.6  1 
2.10 
2.11  I 
2.66  I 


WE  FAVOR  HE  PURCHASE  OF 

THOMPSON-KRIST 

A  Porrupine  property  well  loealed.  with  a  promiaing  future. 

I  .M.IRTEII  gECI’RITlEH  BOl’GHT  AMI  StII.II 

FLEMING  &  MARVIN 

.  (.Members  Standard  Stock  Exchang**.) 

1102  C.P.R.  BllLDlNG  Main  4028-9 


THOMPSON-KRIST  MINING  STOCK 

4-DAY  OFFERING  AT  40  CENTS  A  SHAKE 

W  RITK.  WIDE  OH  TEI,EPIIO.\E  ODDEDS  IMMEIII  (TELY. 

LORSCH  A,  COMPANY 

Memhera  Standard  Stork  Earliange. 

B6  ring  street  west.  'I  El,.  M  (IT  741T 


THE  MINING  MARKET 

The  present  boom  is  making  big  profits  for  astute 
traders.  Our  market  latter  will  keep  you  in  touch  with 
your  opportunities.  ^ 


F.  C.  SUTHERLAND  &  CO. 

MEHBiaS  STANDSaO  STOCK  EXCBANGE 
1 0<1  2  Kins  strast  East  TORONTO,  Ont. 

•  .  -  •  .A  -  .  ■  . .  •  ■  ~ 
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THE  FDTAXCIAL  TIMES,  MONTREAL,  SATVBDAT,  DECEMBER  9,  1919. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 


(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


hares 


CAPITAL  I  DIVIDEND  PER  CENT. 


1913 


1914 


1915 


1916 


Issued 


Present  ' 


Alackay  Co.  . . 

Mackay  Co.,  pfd . 

Maple  Leaf  Milling . 

Do.  pfd . 

Mexican  L.  &  P . 

Do.  pfd . 

Minu.,  St.  Paul  &  S.  S.  M 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Montreal  L.  H.  &  Power* 

Power  (Civic) . 

Montreal  Loan  and  Mtg. 
Montreal  Telegraph. . . . , 

Montreal  Tramway . 

Dp.  Tram,  den . 

National  Breweries . 

Do.  pfd . 

'I'raction . 

•N.  S.  Steel  &  Coal . 

Do.  pfd . 

N  ipissing  Mines . 

Ogilvie  Flour . 

Do . . .  pfd . 

Onl.  Steel  Products . 

Do.  pfd . 

Ottawa  Power . 

I’aton  Mfg . 

Ppnmana . 

Do.  pfd . 

Penn.  Water  &  Power 

Porto  Rico  Ry . 

Price  Bros . 

Quebec  Ry . 

Riordon  P.  &  P.  com . 

Riordon  P.  &  P.,  pfd . 

Russell  Motor . 

Do.  pfd . 

Sawyer-Massey . 

Do.  pfd . 

Shawinigan . 

Sberwin  Williams . ! 

Do.  pfd . 

Smart  VVoods . 

Do.  pfd . 

Spanish  River . 

Spanish  River,  pfd . 

Spanish  River,  pfd . 

Steel  Co.  of  Can . 

Do.  pfd . 

Toronto  Railway . 

Tooke  Bros . 

Do.  pfd . 

Tuckett  Tobacco . 

Do.  pfd . 

Twin  City  Ry . 

Wayagamack . 

West  India  Electric  Ry. . , 

Windsor  Hotel . 

Winnipeg  Electric  Ry . . . . 


Ames-Holden . . . . 

1  $100 

$3,500,000 

Ames-Holden,  pfd . 

100 

2,600,000 

Bell  Telephone . 

1  100 

18,000,000 

B.  C.  Packers,  . 

100 

1,511,400 

B.  C.  Packers,  pfd . . 

(•  100 

635,000 

B.  C.  Fishing . . 

1  100 

:  4,171,600 

Brazilian  Traction . . . 

100 

106,600,000 

Calgarv  Power . . . 

100 

1,850,000 

Can.  Pacific  Ry . 

100 

260,000,000 

Can.  Car  &  Fdy . . 

100 

4,225,000 

Do.  pfd . . 

100 

7,500,000 

Canada  Cement . 

100 

13,500,000 

Canada  Cement,  pfd . 

'  loo 

1  10,600,000 

Car.  Converters . 

100 

;  1,733..500 

Can.  Con.  Rubber . 

!  100 

'  2,805,500 

Do.  pfd . . 

(  100 

3,000,000 

Can.  Cottons . . 

100 

,  2,716,500 

Do.  pfd . 

100 

1  3,661,500  , 

Can.  Fairbanks,  pfd . 

100 

i  1,600,000  1 

Can.  Fds.  &  Forgings . j 

(  100  , 

[  960,000  ' 

Do.  pfd . 

lOQ 

960,000  i 

Can.  Gen.  Electric . . . . . . 

100 

,  8,000,000  1 

Can.  Locomotive . 

100 

1  2,000,000 

Can.  Locomotive,  pfd . 

100 

1,500,000  1 

Canada  Steamship . 

100 

5,745,000 

Do  Voting  Trust . 

JOO 

6, '255,000  , 

Do.  pfd . 

I  100 

12,500,000 

Carriage  Factories . 

100 

1,200,000 

Do.  pfd . J 

100 

1,200,800 

Cedars  Rapids* . ' 

100 

'  8,900,000 

Con.  M.  <fc  Smelting*  1916 . 

25 

1  8,427,500 

Crown  Reserve . 1 

1 

1  1,999,967 

Dorn.  Canners . ■ 

100 

2,152,200  j 

Do.  pfd . 

100  1 

2,290,600  , 

Detroit  United  Ry . .i 

100-  j 

12,600,000  ' 

Dom.  Bridge . 

100  1 

6,500,000  , 

Dorn.  Coal,  pfd . 

100  ! 

3,000,000  1 

Dom.  Iron  Steel,  pfd . 

100  1 

5.000,000 

Dom.  Steel  Cor’o’n . 

100  1 

37,097.700 

Dominion  Park . 

100  1 

400,000 

Dom.  Textile . 

TOO  ! 

6,000,000 

Dom.  Textile,  pfd . 

100  1 

1,911,000 

Duluth  Superior  Tr . jf 

100 

3,500,000  : 

Goodwins . ,, 

100 

1,750,000  i 

Goodwins,  pfd . 

100  1 

1,250,000  j 

Gould  Mfg . 

100  i 

747,500  i 

Halifax  Electric . 

100  ! 

1,400,000 

Hilicreit  Collieries .  ! 

100  i 

1,000,000  ! 

Do.  pfd .  ' 

100  1 

705,700 

Ubllinger* .  * 

3,000,000 

Hollmger  Consolidated  (not  listed)*. .' 

6 

26,000,000 

Illinois  1  raction .  1 

ICO  . 

12,252,000 

Do.  pfd . 

100  ; 

7,135,500 

100  : 

2,000,000 

100 

2,100,000 

Do.  pfd . i 

100 

1,500,000 

Laurentide .  I 

100 

9,6tXI,000 

Lyall  Construction . 

100 

i;750,000 

Macdonald .  ,  1 

100 

3.000.000 

2H 

.V‘ 

iH 

1 

V4 

.3 

IH 

ik' 

ik" 
3}i'  ‘  ‘ 

^4  of  1 
2*^ 


2  plus  3 

3H 


Last  diy.  July,  1914 
J.,  A.,  J.,  O. 

M.  N. 

M.  N. 

M.N.  ' 

M.,  J.,  S.,  D. 

j.,'a.,' j.,‘a" 

last  div.  June  1914 
last  diy.  July  1914 
Feb.  &  Sept.,  1916  , 
F.,  M.,  A.,  N. 
last  div.  May  1915 
last  div.  Oct.  1914 
J.,  A.,  J..  O. 

July.  Oct.,  1916 
A.,J.,  O. 

•Tan.,  July 
Qtly.  May  i 

F.,  M.,  A.,  N.  I 

J.,  A.,  J.,  O.  I 

J.,  A.;  'j.'  d 


26 

83 

173 

160 

160 


91^;  16  6 

67)^;  70)4:  55 
139  ,  150  140 

122  143 

131  I  .. 


105 


101  w,  8054;  92 
59 

266Hi  204 
83'A\  56 


70 


48 


118 

36 

94 

50 

98 

99 
45 
82 
94 


109)4  98 
‘  3154  28 

93  88 


2554: 

88 

39 

90 

96 

31 

72 


23 

73)4 
159  . 
123  ' 

6.5 


120 

126 

48 

92 


40  I  -34  I  .34 


81 

97 

24 


91 

101 

40 


78)4,  70)4  77 


92  i  92 


243 


1165-4  101  !-4  110  I  91 
67)4,  48  53  :  53 

95  S8H  90)i  ^ 
..  I  ..  18  '  10 


May,  qtly. 


132 
64)4 
82 
20 
15  I 

75)4  59)41  76  I 


1)4 

154 


1)4 

2 

154 

4 

1 

H 

1)4 

1)4 

2 

i?4 


July,  Oct. 

Nov.,  1916 
J..  A.,  J..  O. 
last  div.  July,  1915 
last  div.  Apr.  1914 
last  div.  Apr.  1915 
M.  J.,  S.,  D. 

F.,  M.,  A.,  N. 
Feb.,  Aug. 

,5prii,  Oct. 
last  div.  Oct.  1913 
last  div.  Jy.,  1915 
J.,  A.,  J.,  O. 

J.,  A..J.,  O. 
last  div.  Oct.  1915 

last  div.  July,  1914 
J.,  A.,  J.,  O. 

J.,  A.,J.,  O. 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

40 

100 

100 

100 

100 

100 

100 

100 

6 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  I 
100 
100  i 
100 
100  i 
100  i 
100  I 

100  I 
100  : 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


41.380.400 
50,000,000 
2..5(M),U<IO 
2,500,000 
13,585,000 

1,000,000 
25,200,800 
10,416,000 
3,000,000 
3,000,000 
18,778  266 
65,300,000 
600,000 
2,000,000 
4,000,000 
16,000,000 

2.254.300 
2,775,000  !  3)4 
9,000,000  - 
7,500,000 
1,030,000 
6,000,000 
2,500,000 
•.-,000,000 

760,000 
750,000 

3.484.400 
600,000 

2.150.600 
1,075,000 
8,495,000 
3,000,000 
6,000,000 
9,999,-500 
4,500,000 
1,000.000 

800,000 
1,200,000 
1,600,000 
1,500,000 
13,612,500 
4,000,000 
3,000,000 

1.718.600 
1,546,500 
8,000,000 
.3,000.000 
•2,700.000 

11,500,000 

6.496.300 

12,000,000 

650,000 
985,000 
2,000,000 
2,000,000 
22,000,000 
6,000,000 
800,000 
1,500.000 
9,000  000 


I'A 

1 

2 

l?4 


3)4 

3)4 

1 

IH 

2 

1 

2)4 

2 

2)4 

2)4 


1)4% 

1)4 

2 

5+5 

2+4 

1)4 

1” 

Da 

4  plus  1 
1  plus  1 

1)4 

D4 

l.)4 

i' 

1)4 


1)4 

1)4 

1)4 

ik 


1)4 

1)4 

\k 


J.,  A  ,  J.,  o. 

4  weekly. 

4  weekly 
F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 

F.,  M.,  A.,  N. 

M.,  J.,S.,  D. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 

last  div.  Jy.’,  1913 
J.,  A.,  J.,  O. 

J..  A.,  J.,  O. 

In.  .\p.  IB.now  ntlv. 

.1.,  A.,  .1.,  (>. 
last  div.  Oct.  1913 
last  div.  Nov.  1913  102)4 


4.11 

1 .45 

86 

50 

102)4 

90 

SI 

62 

12.5 

110 

112)2 

193 

1  193)4 

86 

69 

1  37)4 

1  1,30 

89)4 

76)4: 

105 

99  , 

1  72W 

58*4' 

!  44  1 

25 

1  84  ' 

75)4! 

'  100)4 

160  1 

isi 

,  47)4 

25 

!  86 

80 

17.70 

14.00  j 

'  93)4 

87  * 

120  j 

' 

147)4 

12i)4 

..  I  81  I 

..  I  80)4' 

LOO  I  1  60 
28  I  34)4 
85)4i  ..  I 

I 


1  95 
68 

92 

73)4,  *2 
122)4  107 
106  97)4 

93  )i  68 
4l)a  19>4 
12.5  ,  120 

86».4'  64 
105  100 

^)4  ^  i 

82  75 


7.3 

237 


96 


77 

101 


169 

45 

88 


68)4 

95 


160 

21 

71 


91 


•233 

20 

62')4 

86 

68'--, i 


115 

140 

i.5 

76)s 

63 


127 
115 
193)*  160 


120 


22)4 

86+4 

70 


9 

75)4 

6.5 


91 

1.37 

120 

198 

39 

14 

84 

70 


Low 

:  High 

Low 

7 

!  35 

19 '--2 

5.5 

80 

49 

140 

152 

113 

105 

105 

57)4 

67 

.56 

54 

62'.4 

ID, 

142 

182)2 

16.5 

50 

84 

:i6 

98 

101 

i<.( 

28 

72)4 

3/ -'4 

90)4 

98 

(■O'  2 

46 

30 

91 

91 

166 

97 

25 

70 

37 

71 

8212 

7.5 

95 

227 

175 

9i 

12.5).^ 

10M'.4 

36 

67  >-4 

.51 

78 

85 

8.5 

6 

42' 2 

16 

5 

39)2 

11 

59 

ir.Vh 

70 

35)4 

48  ■ 

29 

75 

60 

83)2 

71 

45)* 

3.3*8 

!.32 

00 

39 

31 

20 

II 

1 

62 

12-2)4 

691/2! 

107 

231*4 

199 

98 

95  1 

73 

105 

02'-2  1 

20 

76 

42  1 

64 

96)2 

74  ! 

10,5 

.. 

101 

"  ■  1 
. .  1 

75 

40 

160 

160  ! 

!!  1 

22.50 

30 '25 

2.5  25  ! 

••  1 

72.5 

700  1 

44)i] 

..  1 

91  I 

871-2, 

129 

136 '2! 

l’27 

Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotatlon.8  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


Shares 

par 

Value 


CAPITAL 


Issued 


American  Cyanamid  pfd. .. . 

Ames-Holden . 

Do.  pfd . 

Barcelona  T.  L.  i  P . 

bell  'I'clcphone . 

I  Brazilian  Traction,  com . 

Do.  pfd . 

B.  C.  Fishing  &  Packing . 

F.  N.  Burt  Co.  ,com . 

Do.  pfd . 


Do.  pfd . 

fan.  Gen.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

Canada  Cement . 

Do.  pfd . 

Canada  Life . 

Canadian  Pacific  Ry . 

Canadian  Locomotive . 

Do.  pfd . 

(,'anadian  Salt . 

Canaf^i  S.S.  Lines . 

Do.  Vote . 

Do.  pfd . 

City  Dairy . 

Do.  pfd . 

Coniagas  Mines . 

(.'oris.  .Mining  A  .Smelting . 

(  onsurners  ( ias  . 

('row's  .\pst  l’a.s.i  (Joal . 

(’row  n  Re.serve . 

Detroit  Cnited  Ry . 

Dome  .Mine.s  . 

Dominion  Canners . 

Do.  pfd  . 

Dominion  Coal . 

Do.  pfd  . 

Dominion  Iron,  pfd . 

Dominion  ,''teel  Corpor’ii.,  coin. . .. 

Dominion  fclegraph . 

Duluth  .Superior  Traction . 


Do.  pfd 


160 

14)4 

7 

76)4 

65 


120 
217) 

9.3 

19)4  . 
89 


176 
■2.5  (.4 
9)2 
» 


68)4,  66'4  ! 

122  ,  DO  j 


April,  Get. 

April,  Oct. 

M.,  J.,  S.,  D. 

,  M.,J.,S.,  D. 

,  F.,  M.,  A.,  N. 

I  Nov.,  1916 
i  M.,  J.,  S.,  D. 

I  J.,A.,J.,0. 

I  F.,  M.,  A.,  N. 
April,  October 

half-yearly 
:  F.,  M.,  A.,  N. 
last  div.  July,  1914 
J.,  A.  J,,  O. 

J.,  A.,J.,0. 

J.,  A.  J.,  O. 

M.,  J.,  S.,  D. 

Feb.’igio" 

I  J.,  A.,.f.,0. 

:  March,  Sept. 

;  F.,M.,A.,N.  j 
F.,  M.,  .\.,  N. 

1  J.,  A.,  J.,  O. 

!  last  div.  Oct.  1914 
:  Initial  .Sept.  1916 

l)2%Niay,  P  cqtlv. 

M.,  J.,  S..  D. 
last  div.  Feb.  1913 
;  last  div.  Aug.  1913 


82'.*  45  49/4  ^ 

mh  134)4  loi 


142 


63  '  50 
105)4  98 
240  ‘  201 

190  j  175 
147)41  135 

120 

85  i  72)4 


76  69 

88  70 

125  !  115 
9  06  ]  7.60 


126)4  117  Vi 

"  hi 


.5.5  50  I  56 

10.3  97)4i  9ft)4'  99 

233-’*  211  i  241)4,  211 


129 

119 


192 

70 

58 

88 


107 

108 


143 


49 

79)i 


175 

140 

230 

83 

49'-4 

95 

79 

120 

8 

123 

117 


171?, 1 
65  j 
55)4i 
84  I 


175  :  175  ' 
1.34  I  140  , 
192  I  220  ! 
75  8D4 

49)4  ..  I 


136 


6.3 

10.3 
250 
83)4 
175 
136 
•200 
81)4 


51)4 

9*1 

21U 

7.S', 

16.5 


107)4'  4.5?4,  l.5»i. 
125  1  no  '  11.5 

7  53  I  5  .50  8  7.5 

144  i  107  152 

111)4:  116'4  113 
..  I  27  I  21 
..  '  74)ii  72)4 

139)4  12!  ,  120 


39 
II  ) 
5  97 
107 


63  I  49 
82)4  82 


116 

4.5 

79 

120 

102' 

7S 


92 

no 

,s,oo 

128)2 

112 

19 

73 

95 

.59)4 

82 


last  div.  June  1914 
J.,  A.,  J.,  O. 


D.,  M.,  J.,  S., 

J.,  A.;  'j'.’  ’6. 

last  div.  July  191.3  | 
carries  div.  Jy.’14 


F.,  M.,  A.,  M. 
J.,  A.,  J.,  O. 


M.  J.  S.  D. 

J.,  x‘.;  J.;  ’6. 

J.,  A.,  J.,  O. 
j.,’A.;’jV,b. 

last  div.  Dec.  1914 
I  last  div.  Jan.  1916 


Reorganization 


72 

50 

70 

46 

60 

75 

65 

60 

50 

i3i 

21)4 

lO 

16)4 

10 

9)2 

D** 

13)2 

.. 

1.50 

59 

95 

!I4 

.. 

40)2 

10 

.. 

98 

25 

60*4 

40 

.■ii*s 

30 

.32 

25 

99*/4 

83*-s 

69 

74 

69)2 

149)2, 

119 

142*4 

no 

139  J-i 

lio 

137 

129*4 

61 

47 

60)4 

53 

65 

.55 

69 

.54*4 

103)4 

95 

104h 

9S 

100 

99 

100 

97)4 

70  1 

55 

20 

45 

28 

17'-, 

33)4 

94 

90 

90 

S6 

84)2 

72)-8 

9 

16*4 

0 

7)4 

^*4 

■Jl 

3'/2 

97)2 

30 

50 

31 

69'  2 

29 

•28)4 

15 

20 

12)4 

48 

■8*/4 

84 

34)4 

91  , 

80)4 

86)8 

69 

95 

69 

100 

86 

148)4' 

132 

144)4 

11 

117)4 

111 

111 

60 

20 

•26 

16 

18 

16 

•2.5 

17 

93 

79)4 

80 

75 

80 

62 

36 

46)4 

29 

wh 

■23 '4 

23 

98 

9V/7 

101 

90*4 

10S)4 

101 

108*4 

93)» 

99 

96)4 

08*4 

95 

_ 

.. 

112 

27 

.. 

80 

t 

152)4 

05 

1  95 

!  95 

.. 

218)4 

187 

1  211 

1  189»4 

180 

■■ 

9714 

95 

Bonds  Listed  on  Montreal  Stock  Exchange 


■Mackay  . 

no.  (ifd  . 

.Maple  l.eaf  Milling . 

I>i>.  pfd . 

.Mr.xican  L.  &  P . 

Do.  pfd . . ; 

.Monarch  Knitting . 

Do.  pfd . 

i  .\at  lonal  Steel  t'ar,  com... 

!  Do.  pf<l . V 

'  .Nitiissing  .Mines  . 

'  Northern  Ohio  Traction . 

I  Nova  Scotia  Steel, . 

i  Do.  pfd . 

I  ( tgilvic  I'lour  .Mills . !!.!!!! 

I  Do.  pfd . . 

!  I’acific  Hurt . .  ’  ’ 

i  Do.  pfd . 

'  I’enman's  Limited . 

!  Do.  pfd . . 

'  I’orlo  Rico  Railway . 

Quebec  Railway  L.  H.  A  P . 

VViu.  .\.  Rogers . 

Do.  pfd . 

Russell  .Motor. 

Do.  [if, I . !!!!!!"!!!!! 

Sawycr-.Massey . 

Do.  pfd  . 

Shredilnl  U  lieat . ! 

Do  pfd  . . . 

Spanish  River . . 

Do.  pfd  . 

Steel  Co.  of  (  anada . 

Do.  pfd . 

Tooke  Bros . 

Do.  pfd  . 

Toronto  Kle.  fric  Light..!  ..  ..  ..  ..  . 

Toronii^  Railway . 

'I'ornnto  I’aper 

Trethewey  Silver  .Mine. .. !!  !!!.  !.  . 

'Fuckett  Tobacco . 

Do.  pfd  . 

Tw  in  ( 'ity  Traction . .  !! . 

Western  Canad.a  Flour  .Mills..  .. 
Winnipeg  Railway . 


$100 

100 

100 

100 

100 

too 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1(X( 

100 

5 

2.5 

50 

100 

1 

100 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

lob 

100 

100 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1(X» 

.5 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  I 
100  , 
100  I 
100  I 
100  I 
100 
100  I 
100  j 
100  i 

100  I 
100 
100 
100  : 
ion 
100  ' 
100  ' 
100 
100  ' 
1  ' 
100  ! 
100  ■ 
100  I 
100  I 
100  ; 


DIVIDEND  PER  CENT. 


Present 

Period 


When  Payable 


$2,500,000 
3,600,000 
2,500,000 
27,450,000 
18,000,000 
106.600,000 
10.000.000 
2,007.400 
750.000 
1 ,975,2(X) 
.3,975,000 

7,000,000 
8,000,000 
2,000,000 
2,500,000 
1,250,000 
13,500,000 
10,500,000 
1,000,000 
260,000,000 
2,000,000 
1,500,000 
SO.OfXX) 
.5,745,0fXt 
6,255.000  I 
12, .500.000 
.565,000 
70,0000 
4.000,000 
8.427. .500  I 
4,882,000 
6.212,666 
1.999,9.57  I 
12,500.000 
.3..500,000  I 
2,752,200 
2,290,600 
15,000,000 


Half  vearlv 


I  last  div.  July,  1914 


2 

1 

1)4 

2 

1 

ly* 


IH 

3)^4 

'iH 

3 

1*4 

2)2 

2)4 

■■l*/4 


l*/4 

2 

l»/4 

.5 

2)4 

2)4 

1)4 

■l?4 

5 


J.  A.  J.  O. 
M.,  J..  S.,  D. 
,1.,  A..  J..  O. 
Mav  &  Nov. 
J.,  A.,  J.,  O. 
.1.,  A.,  J..  O. 


J..  A..  J..  O. 
April  &  Oct. 


J..  A.,  J.,  O. 
Feb.  A  .Sept.,  1! 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


May  qtlv. 

J.,  A.,  J.;  D. 
J..  A.,.J.,0. 
Feb.  1916 
J.,  A.,  J.,  O. 
J..  J.,o. 

Interim  1916 
;aet  div.  July  1 
M.,  J.,  S.,  1). 
M.,  J.,  .s.,  U. 


3,000,000  i 

3)4 

5,000,000  j 

3)4 

37,097,700  1 

1,000,000 

1)2 

3,500,000  i 

3,000,000  1 

3,000,000  j 

’4 

7,135,500  ' 

1)4 

1.039,015  , 

40.000,000 

2,100,000 
1,500,000 
7.493,135  , 
41,380,400  ' 
70.000,000 
•2,500.000  I 
2,500,000 
13. .585,000  I 
6,000.000 
1,275,000 
7.50,000 
2.000,(X)0 

1.. 5fK).000 
6,000,000 
9,000.000 
7,500,000  1 
1,000,000 
2,500.000  : 
2,000,000 

650,000 
6.50,000 
2, 1.50,600 
1,075,000 
3.000,000 
9,999,500 
1.500.000 
900,000  I 

800,000  I 

1,200.000  I 

1..  500.000 

1..  500.000  , 
8,7.50,000 
1.250,000 
8.000.000 
5,699.100  ■ 

11,500,000  I 
6,496,300 
650,000 
985,000 
4,900,000 
12.000,000 
7.50.000 
1,000.000 
2.500.000 
2,000,000 
22.000,000 
2,124.700  I 
9,000,000  I 


1)4 

1*4 

5-ro 

ih 

’2 

2-r4 

ly* 

1 

IH 
1  +  1 
1)2 


1)4 

Ih 


1)4 

1)4 


1)4 

1)4 


3 

5 

’1)4 

1)4 


•  par  value  $100. 


Jan.,  July. 
April,  (Jet . 
last  div.  Oct.  1 
J.,  A.,  J.,  O., 


Four  weekly 
J.,  A.,  J.,  O. 


!  M.,  J.,  S.,  D. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 
i  J.,  A.,  J.,  O. 

!  J..  A.,J..O. 

In  .\p.  16.now  qtlv 

I  J.,  A.,J.,0. 


F.,  M.,  A.,  N. 

•Vpl  1916.  qtlv. 
■F.,  A.,J.,0. 

F„  .M.,  A.,  N. 
Julv  1914 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

M.,  J..  S.,  D. 

Jan.,  July 
J.,  A.,  J..  O. 

F.,  M.,  A.,  N. 

F.,  M.,  A.,  N. 
last  div.  Oct.  1914 

J.,  .v, 'j.'.’o. 

J.,  A.,  J.,  O. 

last  div.  Aug.  19  13| 

last  div.  June  1914 
J.,  A..  J.,0. 

J.,  A,,  J..  O. 

last  div.  July  1913 

f.,  M.,  a!,'n. 

M.  J.  S.  D, 


.!..  A.,  J..  (). 

2'''cA|)l  ..  3  Dec.,TJ16i  102 
Dec.  1916 


J.,  A.,  J.,0. 

J.,  A.,  J..  O. 

J.,  A..  J..  O. 
last  div.  Jan.  1916 


*Rcorganization 


1913 

1914 

1915 

'  High 

Low 

1 

High 

Low 

j  High 

1 

Low 

I 

1 

lis  ted  Ja 

n.’  19 

1  ” 

4 

lis  ted  Ja 

n.  19 

:6 

,  41 

25) 

34»/f 

15*-j 

;  12?^ 

173 

1-38 

159*4 

140** 

1-58 

140 

101 

80) 

8|  92)  ( 

o3*s 

j  59)2  55 

1  64 

55 

'  101 

69 

'  8i 

67L 

1  ’3 

65 

•  106 

90 

100 

89 

95 

89 

4  82) 

56 

.52 '.li 

48)4 

120 

.50 

4  ,  118 

1031/2  107 

127 

106*4 

'  116*, 

101)4  114)s 

90 

1  132 

91 

I 

.- 

1  -- 

no!-^  no  1 

■  MU 

17*4'  .32 

"nu 

1  31*^ 

30 

98?4 

90 

1  90)4 

90 

6  ;  36 

25*  ^ 

31 

27 

48)-2  28 

94), 

89 

'  92)  s 

89 

1  90* 's 

1  90>-2 

!  266*« 

•204 

219'  ' 

17.'ii/4 

1  193 

1  b«'2 

70 

40 

4.5 

30 

1  63 

1  30 

1  9.5 

-86 

90 

85>+ 

:  90 

I  78 

125 

113 

1 15 

115 

,  no 

1-3 

j  10'-^ 

1  19*-4 

j  6'-* 

76 

1  •‘>9’ 

76*2 

I  '’9 

;  104 

49 

102 

1  97 

i  101 

1  !»S 

104 

97) 

98 

'  97 

102 

I'JO 

1  9.5(] 

6  50  b  .ofl 

i  7.00 

.5  33 

'  3  50 

142* 

125’ 

!  191 

16.5 

180 

i  173 

18.5 

176 

62 

50 

69 

1  .50 

80 

i  74 

5  ;  5  It 

14-5  1  01 

1  12 

99 

32 

1  80)4 

69); 

73)4 

!  67 

70 

63 

30  00 

16  .50 

4  87 

.50*4 

•  68*4 

27)S 

34** 

1  31 

j  i  102*  2 

89*-4 

95 

85)4 

1  •  ■ 

1  102h 

•  • 

i  102*-* 

96 

1  93 

72 

93 

78*^ 

3  ,58*4 

37*4 

41»-4 

20)-i 

•53 

47*4 

'  10:1 

9.5 

j  100 

100 

•  • 

5  74 

55 

!  66)4 

55 

. 

1  85)2 

75 

117 

80 

1  19  00 

14  60  19  35 

1.5  2.5 

29,50 

22  30 

92*4 

87 

1  93 

89 

91)4 

91 

14  15 

b.'2o 

,  -W'-* 

'Jh 

j  142 

122 

122 

'  ^20 

L72 

2  10 

”81 

85 

45  : 

!  871-2 

i  0 

88 

75 

84*^2 

73 

1  69 

6! 

61 

6.5!-j 

70' 4 

65  )j! 

-1  63*4 

41 

48 

25 

68 

33  , 

1  100 

89 

101 

87)2 

98 

90  1 

S2*/4 

45 

41 

32)t 

•  •  1 

1  102*/4 

i  90 

55 

45 

2.5 

25  1 

;  100 

85 

89 

S3 

h 

1  9  60 

7  20 

7. ’95 

A50i 

%.70 

c.OOj 

1  ■•* 

7.3 

1  86 

71 

78?-* 

39  1 

107 

4dh'i 

1  125 

115 

122*/4 

111)2 

.  .  i 

129 

107 

118)2 

114)21 

140*  si 

120  1 

119 

108 

117h 

115  1 

no  ; 

1 

28 

34 

28  : 

.31 

28  ' 

90  ' 

81 

93 

83)2' 

8.5  i 

80  1 

,58 

49 

.55?'* 

49 

61)  2! 

51)4  j 

88*41 

79 

84 

43  ! 

82*.-.  1 

82  1 

72!-* 

.50'* 

71 

50 

46 

.  .  ! 

21)2 

10 

16 

12?  2 

19 

14 

1  75 

140 

146 

lOS  1 

95 

•  •  i 

115  , 

103)2 

108 

100 

99 

99  1 

32  1 

10 

51 

9  1 

, 

100 

.30  ; 

2.5 

79 

25  1 

60*4 

.30 

30  1 

25)4 

38 '-2 

25 

100 

82 

87  ; 

81  ' 

76  , 

69 

Sl'4 

74*1 

95  ; 

75 

IO2J 

92 

81 1/4 

:4*-2, 

94  ! 

91)4! 

93*4! 

93 

72?  * 

9  ‘ 

16 

9*4! 

6*4 

3 

971^ 

.30 

.3.5 

31  1 

28** 

15 

20  i 

11  ; 

47)-2 

9 

91*4 

71)2 

87**1 

69  , 

94  >'2 

69 

60 

23 

26  ' 

15 

18 

16  i 

93 

79)2 

79*4 

*  *  ! 

148?4 

1.32 

144*,; 

no  ; 

117 

111 

102 

58 

61 

.58 

45 

.3.5 

1  45 

■>■> 

22  , 

1.5 

18 

10*-^ 

1  62 

36  , 

47 

28 

29 

•  •  4 

93 

79*2' 

100)gi 

91*41 

90 

109*^ 

101 

108)ij! 

99*i 

101 

03  ; 

120 

120  : 

105 

100 

218 

187 

210  ; 

1S6>2 

1 

ISO 

ISJI8 


High 


71  60 

34(^1  ao 

80)4i  54 
17  I  8x: 
153  14$ 

62)s|  45 

67  ! 

9014:  72* 
96  ■  80 

81  ;  36 
99  66 

125)4,  108^ 


ll't), 

30 

93 

7.3 

97 


too 

18 

87 

38« 

90)i 


182141  16 
60141  635 
921-2;  82 
140  125 

42*4!  15)fi 
32  ^  15 

9.3  :  6854i 

lO)  ■  89 
101  97 

5  95  S.QO*-! 
42*4  33 
176  ;  163 

8.3  I  71  ^ 
58  !  40)d 
121)2!  70j| 
30  00^  23. k 

20  M  5)5 


99I2I 

76 

95  : 
49*41 


42)^ 

86 

40 


30  .50:  35.25J 
88  I  . . 
13.36:  10.00> 

1u4)2;  •• 


116  :  115^ 


24  I 


91  T 


Investors’  Guide  to  Canadian  Bank  Securities 


B.WK 


COMPANY 


Bell  Telephone . 

Canada  Cement . 

Can.  Car  and  Foundry . 

Can.  Cons.  Rubber . 

Canada  Cottons,  Limited  .. 

Canadian  Converters . 

Canada  Locomotive . 

(Jedars  Rapids  Power  *  M.  Co. 

Canada  War  Loan  (1925) . 

(.'anada  W  ar  Loan  (1931) . 

Dominion  Canners . 

Dominion  Coal . . 

Dominion  Cottons . 

Dominion  Iron  and  Steel . 

Dominion  Textile  A . 

Do.  B . 

Do.  C . 

Do.  P . 

Keewatin  Flour  Mills . 

Laurentide  Paper . 

Lyall  Construction . 

Mexican  Electric  Light . 

Mexican  L.  and  P.  Co . 

Montreal . .  L.  H.  &  P.  Co. . 

Montreal  Street  Railway . 

National  Breweries . 

N.  S.  Steel  and  Coal . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  B . 

, Ogilvie  Flour  Mills  C . 

Ont.  Steel  Products . 

Price  Brothers  Co . 

C^bec  Rv . 

werwin  W'illiams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Wayagamack . 

Windsor  Hotel . 

Winnipeer  Electric  Ry . 

Winqipeg  Street  Ry . 


ll-l 

Out¬ 

standing 

j  Due 

IN" 

’erestpaymen^'s 

'r 

T9'13'’ 

1 

1 

iJ15 

1916 

Rate 

Dates  of  Payment 

High 

'  Low 

High 

1  Low- 

High 

Low 

High  Low 

500 

11,149,000 

1925 

5 

April,  Oct. 

101)4 

97 

99? 

i  97* 

100 

96* 

2  98' 

2  97*4 

1000 

7,990,128 

1929 

6 

.April,  Oct. 

102 

;  9.5 

971- 

1  9.3 

94) 

92 

98' 

9  921. 

1000 

5,600,000 

1939 

6 

June.  Dec.  ' 

106 

100 

104  )j 

KM 

100 

102 

1  963.4 

100 

2,600,000 

1946 

6' 

April,  Oct. 

96 

.  88 

91 

89 

91 

88 

1021 

0  90 

100 

1000 

5,000,000 

750,000 

1940 

1  1926 

6 

6 

Jan.,  July 

June,  Dec. 

83)< 

'  79 

81)^ 

79 

79*4 

78 

8.31 

81 

78 

so 

100 

2,000,000 

1  1951 

6 

June,  Dec. 

100 

'  94H 

9i 

1  .. 

88*. 

2'  88 

100 

11,205,000 

!  19.53 

5 

.lune,  Deo. 

86 

85 

91 

85 

100 

.50,000.000 

1  192.5 

5 

June,  Dec. 

99)*  i  97 

100 

lOO.OOO.OtHi 

1  1931 

6 

Mar,,  Sept. 

99* , 

98s. 

500 

2,600,000 

i  1940 

6 

Anril,  Oct. 

loi*^ 

9.5*5 

99 

93 

92 

90 

500 

7,000,000 

1940 

.5 

May,  Nov. 

100 

96 

101 

98 

95 

95 

03  U' 

500 

3,135,000 

1922 

6 

Jan.,  Julv 

102)4 

100 

101 

100 

101 

98 

99)4 

99^* 

1000 

8,000, 00(» 

192'.t 

5 

Jan.,  Julv 

95 

S3)-4 

91 

85 

87*5 

85 

90 

85 

2.50 

685,400 

1925 

6 

March,  S0pt. 

lot 

9S»-4 

100*^2 

99 

100 

97 

98 

96 

250 

1,150.000 

1925 

6 

March,  Sept. 

10'2 

98*4 

lOO'i 

100 

100*4 

99)4 

99(2 

96 

250 

1,000,000 

1925 

6 

March,  Sept. 

100 

97 

100 

97 

100 

97 

250 

300,000 

1925 

6 

March,  Sept. 

100 

98)2 

96)5 

‘  '•/'S 

500 

7.50,000 

1916 

6 

March,  Sept. 

101 

99*4 

i66*i 

106 

1000 

1,200,00a 

1920 

6 

Jan.,  July. 

loi 

100 

1,250,000 

1932 

6 

Feb.,  Aug. 

90 

87)5 

88 

84 

86 

84 

100 

6,778,000 

1935 

5 

Deferred 

79*-* 

79 

500 

11,469,000 

1933 

5 

Deferred 

891/2 

88 

100 

6,938,000 

1932 

4h 

Jan.,  Julv 

99^4 

9.5 

97*/^ 

96,*-5 

95 

9.5 

92 

100 

1,500,000 

1922 

4H 

May,  Nov. 

100*4 

100 

100 

100 

500 

2,000,000 

1939 

6 

Jan.,  July 

102 

101 

99 

99 

90 

100 

6,000,000 

1959 

5 

Jan.,  July 

89*5 

86 

84 

90 

84 

1000 

1,000,000 

1932 

6 

June,  Dec. 

109 

103 

105 

j 

KM 

103 

1000 

7,600,000 

1932 

6 

June,  Dec. 

106 

98 

103 

102 

16.3 

100 

1000 

600,000 

1932 

6 

June,  Dec. 

103 

102 

103)4 

KM 

1113 

100 

600,000 

1943 

6 

Jan.,  July 

8.5 

S.3 

100 

5,999,529 

1040 

5 

November  1 

86)4 

78 

82 

78 

78 

76 

87 '/4 

78 

100 

14.600,000 

1939 

5 

June,  Deo. 

60 

39 

.55 

46  1 

58 

45  1 

72 

100 

2,450,000 

1941 

6 

Jan.,  July 

100)5 

96 

101)4 

97)5 

100 

97  , 

91*.. 

98 

600 

2,500,000 

1931 

6 

deferred 

97 

82 

66 

‘ 

35  1 

80 

40,  - 

100 

8,850,000 

1940 

6 

Jan.,  July 

99)4 

89?^ 

93 

9i 

88  : 
.  i 

97 

89^ 

100 

3,500,000 

1961 

6 

Feb,  Aug. 

90 

74 

1000 

600,000 

1931 

4H 

Jan.,  July 

1000 

4,000.000 

19.35 

5 

Jan.,  July 

160 

80 

162 

99H 

97 

500  1 

1,000,000 

1927 

5 

Jan.,  July  ^ 

JlUJ 

.. . 

95 

B.N'.A .  250 

Commerce  t . i  100 

Dominion . !  100 

Hamilton . |  100 

Hochelaga . I  100 

Imperial . I  1(X) 

Merchants . I  100 

Mulsuns . I  1(K) 

Mont  real) .  100 

N’ationalc .  100 

North  Crown*....!  100 

Nova  i8c()ti.a . |  100 

Ott-ana .  100 

Proviiu'iale* . ,  100 

(Quebec .  100 

Royal .  100 

Standard .  .50 

Sterling* . I  ]00 

Toronto . '  100 

Cniont  .  100 


*  Not  Listed 


CAP 

'ITAL 

Reserve  as 
per  last 
statement 

DIVIDEND  P.C. 

1912 

1913 

1  1914 

1915X 

11 

^ 

•Authorized 

Issued 

Pr.s  When  payable 

High!  Low|Highi  LowjHigh 

Low 

High 

Low 

High 

Lowf 

4,866,666 

4.866.666 

3.017.333 

3 

Apr.,  Oct . 

161  I143 

157  ' 144*4 i 149 

144)4 

145 

145 

110  * 

25,000.000 

15,000.000 

1.3,500.000 

M.,  J.,  S.,  D. 

229  i214)a324  200 

216*-i 

200 

203 

303 

IBS 

'  10,000,000 

6,000.000 

7.000,000 

3 

J.,  A.,  J.,  0. 

237  \226A242  213 

233 

213 

215 

202 

j  5,000,000 

3.000.000 

3,300,000 

3 

M.,  J.,S.,  D. 

207)21199 

212  197 

207 

197 

201 

197 

192  , 

4.000.000 

4.000.000 

3.700,000 

2)4 

M.,.r.,  S.,  D. 

180*-k;163 

170  150 

155 

150 

149 

149 

145 

i  5,000,000 

1.946.575 

300,000 

1)4 

M.,  J  ,  S,,  D. 

116  no 

!  10,000,000 

7,000.000 

7,000,000 

3 

F.,  M.,  A.,  X. 

228  219A  227  207 

216*4 

201A 

207 

19S 

;  10,000,000 

7.000.000 

7.000,000 

2*/2 

F.,  M.,  A..  N. 

201  I89?4i201  1S0?'4 

193 

180)4 

180 

ISO 

166  ’ 

5,000,000 

4,000.000 

4,800.000 

3)4 

J..  A  .  J..  0. 

2r2)2  201?i  203  185 

205 

mA 

195 

176 

25,000,000 

16.000,000 

16,000.000 

2*/^!M..  J..S.,  D. 

256  241 

246  221,*/2250 

221 A 

240 

234 

235 

221)# 

5,000,000 

2.000.000 

1.900.000 

2 

F..  M..  A..  \. 

140  il23L>il40  131 

133)4 

123A 

•  s 

6,000.000 

1.428,797 

713.600 

'Passed  1915 

104  96*2 

99  85>-2 

lO.OOO.CKXl 

6,500,000 

12.000.000 

3*2  J  .  A.,  J.,  0. 

278  -2.59 

266  251 

364?/4 

■261 

361 

261 

254  . 

5.000,000 

4,000,000 

4.750,000 

3 

M..  J..  S..  D. 

213  207 

210)-2  199 

207) -i 

199 

207 

207 

202 

2.000,000 

1.000,000 

650.000 

1)4 

J.,  A.,  J.,0. 

5,000,000 

2.735,000 

1.000,000 

1)4 

M.,  J.,  S.,  D. 

140  1130 

1.33  1 19 

121)2 

118 

119 

119 

loii# 

25.000.000 

11.997.500 

12.560,000 

3 

J.,  A.,  J..  O. 

234  '220 

228  21-3 

228 

213 

221  >/4 

221*4 

210 

5,000,000 

3.000.000 

4.000.000 

3*4 

F.,  M.,  A.,  N. 

236**1218 

•228  207 

223*-2 

216 

221 

215  . 

3,000,000 

1.208.630 

300.000 

1*1! 

F..  M..  A..  N. 

102  1  92 

98*^  98 

.  • 

10.000.000 

5,000.000 

6,000.000 

2*4 

M..  J.,  S.,  D. 

212  1205 

213  -201 

214 

•20.3 

211 

190 

8.000.000 

5.000.000 

3  400.000 

2 

M.,  .1.,  S..  D. 

174  |149 

154)'3  135;-* 

146*.; 

135*11  140 

___ 

140  ^ 

132  ^ 

f  These  banks  make  bonus  payme  nts. 


xPeriod  of  minimum  quotations. 


BRAZILIAN  TRACTION. 


M.lXfTOBA  TELEPHONES. 

Tbo  fiscal  year  of  the  .Manitoba  govemi-t 


S.77$-j 


The  system  in  Sao  Paulo  is  In  the  hands  | 
of  the  rompaiihia  Telephonica  do  Esiado  de ; 

,.,11.  u  .  ..-..1  «  ...  ..  .  t  Sao  Paulo,  which  is  a  branch  of  the  Cana-  ^ 

Telephone  Merger  In  Which  ranadian  (api-  Janeiro  Tramway.  Light  &  j  "^^nt  telephones  closed  November  30,  antw 

lal  Is  Interested  Will  Give  Important  j  Power  Co.  of  this  city,  and  the  Companhia  the  financial  statement  for  the  month  of1 
Serrlce.  j  Rede  Telephonica  Bragantina.  The  form-sr  j  October  and  for  11  months  was  availablcbi 

Bv  a  decree  niiblish-ed  October  ‘’4  1016  1®^  these  companies  ^ere  said  some  time  q-jiig  showed  a  total  revenue  for  the  moBtlW 
MX  a  neiiee  puDiisn-ea  uctooer  to  have  *.(^00  subscr  hers  in  Sao  Paulo.  I  j  .  . _ J 

Santos,  and  Campos  alone.  The  Companhia  j  I1SS..48.  and  net  earnln*^ 

Rede  Telephonica  Bragantina.  with  head- 1  **' *'1**’*^'  pay  interest  eharees  of  $S6 
quarters  in  the  City  of  Sao  Paulo,  serves!  The  replacement  reserve  now  amounts 
nearly  5,000  subscribers  and  connects  171  I  $1.05.190. 

cities  and  towns  in  the  States  of  Minas  ■  The  report  for  October  and 
Geraes  and  Sao  Paulo.  Some  small  local  i  follows: 

companies  also  operate.  Earnings  Report. 

-  - -  Revenue  -  October. 

DOiriXION  PERMANENT  LOAN.  I  Kxchan?e . $117,139 

The  announcement  Is  made  by  the  rio-iToll  . 

ralon  Permanent  Loan  Company  that  Ft  sink  Sundry  net  .  7.223 

McPhillips  has  been  appointed  President  of ;  — 

the  company,  and  Hon.  Thomas  W.  .Me-,  $159,348  11,701 

Garry  the  Provincial  Treasurer  of  Ont.irio,  I  l.xpenscs 

vice-president,  to  fill  the  offices  made  vacant  :  Operating  . $  ■^<•484 

by  the  death  of  Hon.  J.  R.  Stratton  and  :  Maintenance  .  .32.88.3 

D.  W.  Karn.  !  Repls.cement  .  32.202 


the  ricsidciit  of  the  'Republic  of  Brazil  has 
prrmillcd  the  Intenirban  Telephone  Co.  of 
Brazil  and  the  Companhia  Rede  Telephonica 
Bragantina  to  join  their  lines  along  the 
frontier  of  the  States  of  Sao  Paulo  and  Rio 
de  Janeiro  and  the  Federal  District  of  the 
Republic  at  whatever  points  th-sse  .junctions 
may  be  found  necessary,  and  the  companies 
may  proceed  to  exploit  the  new  system  thus 
created  under  the  provisions  of  article  99 
of  law  No.  3089  of  January  8.  1916.  This 
merging  of  interests  will  make  possible 
sometUing  like  general  telephone  communi¬ 
cation  lliroiigh  an  exceedingly  important 
and  busy  portion  of  the  country. 

It  has  been  estimated,  although  there  is 
doubt  as  to  the  accuracy  of  the  calculations, 
that  there  is  in  this  portion  of  the  country 
one  telephone  to  each  100  inhabitants.  Tb? 
use  of  the  telephone  booth  with  a  pay  sta¬ 
tion  has  not  gained  much  popularity,  al¬ 
though  a  few  have  been  established  and 
bring  in  profitable  returns. 


11  monthi^ 


11  Mob 
11.389,26 
33840 
'  73,548 


.63«| 


$  598.7211 
305,691’ 

354,222] 


The  potato  famine  in  Ireland  is  becoming 
acute.  Bad  weather  caused  much  of  the 
autumn  crop  to  rot  in  the  ground  before^  it 
could  be  dug  and  potatoes  are  now  selling 
at  $5  a  barrel 


Net  earnings  avail¬ 
able  to  pay  in¬ 
terest  charges.. 


$122,570 


$36,778 


11.25 


8.68|j| 


$443;« 


m 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECE3fBER  9,  1916. 


CURRENT  PRICES  AND  SALES 


Montreal  Trading 


Toronto  Trading 


VhM  •mj.mmA  _  --  ■  aMiV  Tuma  oj  tnang  ob  «i.  owihikti 

nZJS^  Mfahif  Exchanf.,  Tocoirto,  for  the  week  endlB( 
■emlnt.  Deeember  iScSber  8.  ie  foUowi:— 

^  to  -  (oDe«•^-  CtohAl*-  Op—  High  Low  CU 

..r^  .  .  Op“  8““  Aden— .  10  M  2« 

S  Sw  “  8  SI  . JS«  «  « 


■■  '"I  "  .  BRAZILIAN  RALLY. 

Alining  ^^UOtatiOnS  Toronto  Trading  a  sUght  rally  in  Brazilian  from  Its  low 

polnt  of  43  took  pUco  tobout  the  middle  of 

The  reeord  ot  trediiv  ob  the  Stasderd  Stoek  and  The  record  of  tradiag  on  the  Tomito  Stock  Ex-  the  Week,  but  was  not  very  Well  maintained.  I 
big  Exeha^,  ToroBto,  for  tho  week  ending  Friday  change  (or  the  week  ending  Friday  BMming,  December  Prior  to  that  time  the  decline  had  been 
•*  to  Low  cio*.  Sale.  Open  High  Low  Close  Sale,  perpendicular,  every  new  Offering  of  fifty 

nae .  K  to  88  88  8800  Barcelona .  12H  to  iSH  it',i  875  shares  taking  a  fraction  off  the  Quotation. 

sy .  0T«  07«  07  07H  6000  Do.  pfd .  45  47  48^  45  2658  -ri..  r.iw  -e  -  K.u<»e 


flTn^ 


U7^  X4T^  146$  M7 

8“  8  8«  8“ 


’  CMe  Power. .......II 

OnadaCcBMBt . 

_Do.  pM....„.... 

Cm.  CottooB . 

Do.  pfd . 

'  Cm.  Gen.  Eleetrie. . . . 


.  ConVertera. 
,  Sceeawhipe 


84  84  88M  84 

82  82  81$S  88 

70  70K  89  70)4 

96  98  94  96 

82  88  88  82 

81)4  82  81  82 

120  120  U8  120 

44  44  48  M 


07H  07)4  07 

. .  46  47  46  ..  ,  _ 

^  Ckambere  Ferland .  MK  X  Utj  22)4  60800  Do.  pfd .  93)4 

.i!  Omrim .  4.90  8.16  4.90  5.60  1165  I  B.  C.  Fishing .  60 

•2a  Crosrn  ReaBrTe .  42  46  42  44  1 1000  ,  Canada  Cement .......  68)4  •  1 

■5?  Foeter .  08  07  05  07  4000  j  Do.  pfd .  9314  .. 

is  GWotd .  06  07)4  06  05H  95200  Canada  Car  pfd .  SSiS  .. 

*aa  flO'  80  daM . .  06)4  •.  1000  Canada  Forgiaga . 216 

.K  Graat  Northera  .......  14  1^)4  14  16)4  98600  I  Coniagaa .  6.00  6.: 

■I?  Do.  OOdayt .  18  17)4  WH  15.H  7000 !  Crown  Reserve .  46 

Hmigraves .  1$  30^  14)4  19  258250 ;  Can.  Gen.  Eleetrie . 120)4  121 

*ac  !!<*■  60Mya. ......  16)4  6000  Canada  Steemsbipe. .. .  41)4  41J 

KarrIMe . i...  6.00  6.00  4.90  6  00  245  j  Can.  SA  Vote .  37)4 

Kene)  >M .  82)4  70  82))  67  160800  Do.  pfd .  92  93 

222  Lorrala .  60  2600  I  Canada  Breed .  18  18 

2n  Le  Koae .  81)4  1000  .  Canada  Permanent. .. .  170)4  171 

SK  Kepoa . . .  14  14  IIH  11)4  1500  i  City  Dairy,  pfd  .  82 

^  McKinley  Darragh  ....  61)4  65  eiU  64  9000  ;  Canada  Bread,  pfd  ... .  87)4 

^22  ,  Niptoaing .  9.10  9.40  9.10  9.16  1635  I  Coneumera  Gas .  163V)  166 

rji  I  Ophir . .  14  16  11)4  14  66450  j  Can.  Locomotive .  65 


12W  12X  *322  KSet  ik 


Ckambera  Ferlaad .  18)4  26 

OoBtagn .  4.90  8.: 

Crosra  Reeerve .  42  46 

Foeter .  06  07 

GWotd .  06  07 

Do.  SOdaya .  06)4  •. 

Graat  Nortbara .  14  18 

Do.  OOdaya .  18  17| 

Hargraves .  1$  30 

Do.  eodaya . .  16)4 

Karriabe . f...  6.00  6.1 

Kane)  .  82)4  ?<> 


8800  Barcelona .  12)4 

6000  Do.  pfd .  45 

19860  F.N.  Burt. .  88 

60800  Do.  pfd .  93)4 

1165  I  B.  C.  Fishing .  60 

1 1000  I  Canada  Cement .......  68)4 


.  2»H  2Stf  H  S.X  ,225|K«i»..:;“:*:‘::iii  » 

P?;  Rtd.; .  92)4  MX  M  «X  1|^  L,  Koee .  «1H 

laadaForgiagi .  218  227  218  222  1*8®  Keroe . IIII  14 


.  Craaa  Btrva .  44  .  200  u.vi 

Demin IciB  Cannara .  20  26  MjniMing 

Detroit  United .  118  131  118  121  l**t  |  ^ 

B/iV . IM,,  185  195,,  ,  P«l*r*on  Lai.;;  1 1 

PMlfnloa  StseT. .  74)4  **  73  78X  40181 

rtomlnlM  Iren  pfd .  96  96  96  96  89 

PomiaiM  Coal  pfd  ....  98  .  27  , 

Donlnloa  Textile .  86  88  26  86  ®®  Silver 

UU^Traetkai  pfd  . . .  90  .  81 

Lgrall  Construction .  77  .  25  Temis 

Uomatlde .  307X  210  207X  210  8“  Ttetb 

:  Xantrcal  Cottons .  69)4 .  18  Wattl 

fioatreelTelagreph....  185  6®  whlU 

Montreal  Trsrawaya  . . .  180  .  25  ■  yoik 

Maple  Leaf .  116  116  lllX  H*  832  Foi 

.  K.  §.  Steel .  149  149  146  147  1740 

■  **  sS  BoSoi 

OfOviepId .  118  .  5iDome 

Fries  Brothers .  130  180  125  125  346 

r  FMmansex-d .  78  .  50  Ponie 

Do.  pfd .  86  86  85  85  10 

Quebec  Ralls .  42'*  43X  42X  43)4  2461  folev 

Rlordon  Paper .  144)4  144)4  ]4I  142  647  |  Gold  1 


92  93 
17  17 
170)4  171 


TJX  58181  Roebeater  (now). ,  I,,,I  04 


19  25650  Do.  old .  89 

05  17100  Detroit  ITnit^ .  119 


Right  of  Way .  06)4  08)i  OSX  07)4  31500 ,  Dominion  Steel .  34V4  80)) 

•'  Shamrock .  16X  23  16)4  23  5700 1  Dominion  Telegraph.. ..  90  90 


inx  H8 

146  147 


Silver  Leaf .  02  03  02  02)4  11000  ;  Duluth  .Superior .  41 

S)  Seneca  Superior .  08  OS  08  03  7300  \  Huron  and  Erie  .  ...  212 

ti  Temiskaming .  66  67  66  66  36800'  International  Petroleum.  11  I 

Trethewey .  17  27  17  23  6500  La  Rose .  60 

4"  Wattlaufar .  10  11  10  11  3600  .Monarch  Knitting  pfd . .  81 

White  Raaarva .  84)4  34)4  34  34  15100  iMaeWay .  85 

„•“  YorkOnt .  OIX  02))  OIX  02)4  20000;  Do.  pfd .  66 

6]8  ForcnpInM^  r,  r.  r.  a  .MyileLeaf . 114 

74“  I  Apex .  lOX  12  10)4  11X  18880  Do.  pfd .  96 

;5  Boston .  48  500  Nat.  Steel  Car .  31 

““  Dome  Cons .  IgX  16  13)4  15  1500  Do.  pfd .  87 

*  I  Dome  Extension .  29X  29X  28)4  29  11700  ,  N.  S.  Steel .  146 

246  Dome  Lake .  61H  67  61  66  86440  Nipiesing .  9! 

Dome  Mines .  23  00  23  00  22  50  22.60  20  '  Pacific  Burt .  26 

1®  Davidson .  65X  69  66)4  68  845001  Do.  pfd .  78 

♦6*  Foley  O’Brien .  71  71  70  70  6.50  |  Porto  Rico  pfd .  90 


02X  11000;  Duluth  Superior .  41 

03  7300 1  Huron  and  Erie  .  ...  212  212 

66  38800'  International  Petroleum.  11  85 

23  6500  La  Rose .  60 

11  3600  Monarch  Knitting  pfd. .  81 

84  15100  iMaeWay .  85  8.S 

02)4  20000  ;  Do.  pfd .  661)  66 

j  Myile  Leaf.  .  114;*  114 

IIX  10880  r5o.  pfd .  96  97 


12  10)4  IIX  10880  Do.  pfd . 

500  Nat.  Steel  Car . 

16  13)4  15  1500  Do.  pfd . 

29X  28)4  29  11700  ,  ,N.  S.  Steel . 

67  61  66  86440  Nipiesing . 

23  00  22  50  22.60  20  '  Pacific  Burt . 


Do.  pfd .  95  96 

Sbawlninn .  138  134 

Spanish  River .  20X  23 

Do.  pfd . .  65  65 

Steal  Co.  of  Canada _  32)4  88 

Do.  pfd .  99)4  104 

SnMTt  Woods .  50)4  65 

Sherwin  Williams .  57 

'  Do.  pfd .  98  99 

.  Smeitera .  38X  40 

-  Cnialters  Rights .  8 

Toronto  Railway .  78  81 

,  Tuckatta  Tobacco .  28)4  •  - 

Wg^MStueric  Paper  . . .  106)4  106 

Motoons .  182 

CoBUnerce .  186  186 

Nova  Scoita .  256  257 

»  Montreal .  227)4  227, 

Marefaants .  170 

Keyal .  212  .. 

Natlonale .  114  .. 

4)nebee .  96  ,, 

L'allstcd 

Ponlnion  Glass .  24 

Do.  pfd .  83«4  .. 

,  Leurentfde  Power .  69 

•f  fWlMmem,r.r  mm#l  Dean^mw  O'?  Afi 


93X  33.14 

132  183 


647|  Gold  Reef... .■.'IIIIIII  <MX  10  04X  09X185200  Quebec  Ry ...  I  !  I ."  i  I  42'.j  48*4  42'.j  48X 

Homestftke .  60  . -n 


600  j  Iiu;*sell  Motor .  100 


-rtoK  ^°***Wr  Coni. . .  !  *  *  ’  ‘  6.91  6!95  6  91  6  95  2620!  Do.  pfd..’.*!!,’!.*!!  126 

20H  21H  IJoo,  Do.  Old .  J8H  285^  28 >4  28*.^  _  200 1  Sniplters .  38/ 


pen  High  Low  Close  Salem  perpendicular,  every  new  offering  of  fifty 

12X  L3  12X  12)4  875  shares  taking  a  fraction  off  the  Quotation. 

88  ”*82  indicative  of  a  growing  belief 

93X  II  II  110  that  at  45  or  thereabouts  Brazilian  has 

68U  71  68W  70  4270  ***“  discounted  the  worst  that  can 

93S  !.  ..  15  possibly  happen  to  it,  and  that  the  actual 

MJs  ..  ).  80  passing  of  the  next  dividend  would  be  the 

'5  00  6.10  4‘96  s.oo  1910  algntol  for  a  rise,  on  the  familiar  market 

0^1.'  <•!  that  “the  worst  is  out” 

(IX  4iJ<  40X''  «  2952  There  has  been  absolutely  no  nows  at  any 

37'x  *28  time  since  the  present  decline  began  which 

18  «  17  17  ill  ^®tild  suggest  any  serious  reduction  in  the 

:70x  171  170.'4  171  286  Company's  earning  power  in  milreis.  But 

I*  .  *®  owing  to  the  increasing  weakness  in  Braz- 

mV)  165  I63>4  ite  66  Hian  exchange,  the  cost  of  transmitting 

6®  »»  these  earnings  to  the  Canadian  and  Euro- 

fg  .  pcan  shareholders  has  been  rising  to  an  ex- 

24  X  80.1)  73  78V4  7S97  tortlonste  figure,  and  as  a  matter  of  factj 

90  90  89  90  60  shareholders  would  be  much  better  off; 

:i2  212  211)4  212  25  if  the  earnings  were  kept  in  Brazil  until 

1  .  ]J®  the  rc.storation  of  reasonable  exchange  con- 

I?  •;  ;•  ;•  <iitions.  I 

lit  Stock  has  been  entirely  devoid  of  mar- 1 

14)1  114 112^  113*^  700  ****  protection.  The  interests  In  Toronto! 

96'  97  96  96)4  £*  which  are  chiefly  concerned  with  it  are, 

gi  ®®  largely  the  same  as  those  of  Toronto  Ra11-i 

46  146  146  145  30  way.  Which  has  bad  its  own  market  troubles,  j 

?,g*® .  ^83®  There  has  until  quite  lately  been  a  good 

7g  ;;  ”  10  deal  of  English-held  stock  pressing  for  a 

30  5  sale,  and  no  facilities  for  absorbing  it  on 

AV*  this  side. 


INCORPORATBD  1W9 


CAPITAL  : 

Paid-up  $1,000,000.00  Rest  $750,000.00 


OIRECTORS 

Sir  Herbert  S.  Holt.  President 
A.  J.  Brown,  K.C..  Viee-Prealdeat 
Sir  W.  M.  Altkea,  Bart.,  H.P.G.  H.  Dnacaa 
J,  B.  Aldred  Hon.  W.  J.  Hanna 

Goo.  CaTcrhill  P.  P.  Joneo 

C.  A.  Croeble  Wm.  Molaon  Haephersea 

Bon.  N.  Cnrrr  f.  K.  Kelli 

Bon.  R.  Dandnrnnd  Hash  Paton 

V.  J.  Bagbeu  -  -  Cenernl  Manaser 


E.  L.  Feaan 
.lames  lUdaead 

F.  w.  Rom 
Rob.  W.  B.  Roas 
A.  Holg  Slnia 
Slnart  Stratby 


142  ^otre  JBatne  Street  lESBeilt 


66,^  66  UJ  66|)^  66.4^ 


n4;s  114'%  112 
96  97  96 
81  31  80 


a  Si  ss 

aS'S  iliW.v.;::::::;:;;::  S’' ?i  !! 

5-,^  5.  Z®  McIntyre .  1.80  1  87  1  80 

fSi'  .can  McIntyre  EiteneloB _  52  65  62 

88X  89'/)  1690  MODOU .  17U  19  17)4 

ik  i.5«  .  t.21  130  121 

,7  80  (458  Porcupine  Crown .  70  72  69 

.Ai  no?'  Imperlil -  03  04  03 

105  106  326  Gold .  01  01'4  01 

Vipond .  40  47  40 

Tisdale .  OIX  06X  OIX 

15a  18a  4‘ :  Preston .  04  06U  04 

5.^  See  '  Schumacher .  85  88X  80 

228  266  6  Xock  Hughes .  66X  83  65X 

•  •  ••  ,?  United  Porcupine .  OIX  02X  01)4 

•  •  •  •  (J  I  Wert  Dome  Cons .  38X  85  33 

•  •  •  Sundry — 

••  ••  (  j  Vacuum  Gxs .  1,28  1.35  j.22 

4!  MIMHG  QUOTATIONS 

•*  •*  61  Porcupines  Asked 


1.80  187 
52  65 

17X  19 

1.21  1  30 


182 

186  186  155 
256  257  266 
227X  227)4  228 
170 


1  80  1  84  48100  I'o.  pfd .  98 

62  65  E2550  Spanish  River .  20  32 

17)4  18X  39800  Do.  pfd .  6.5 

1.21  1  30  25875  ;  Toronto  Mortgage . 140 

69  70  8400  ;  Toronto  Railway .  77)4  80 

03  0,3«f  62000  '  Twin  City .  95  96 ’• 

01  01)4  10050  '  Trethewey .  19  Cl' 

40  47  28225 1  Bonds 


11270  '  Steel  Co.  of  Canada. 

43650  ;  Do.  pfd . 

7500  Shredded  Wheat . . . . 


98  114  1079 

126  131  1043 

38 >4  0914  1974 

3'*-  33 


e.M . 


81^  88)2  81-4  86';  10594 
99  10.i  99  104' j  1144 
140);  140);  140  140  9.5 


01  OIX  01  01)4  10050  Trethewey .  19 

40  47  40  47  28226 1  Bonds 

OIX  06X  OIX  03  40000  Rio  de  Janeiro  .  86 

04  06 U  04  06X  18700  '  Electrical  Development.  92 

85  88)4  80  80  1 1 300  1  Canada  Bread .  9.5 

66,X  83  65X  79  39650  I  Black  Lake .  22 


02X  3500  Can.  War  l^an  (1925)  .  9854  9S';  98«4  98X  16700  CUpiue  ramp. 


R  EEK’S  PITIDEin)  NEWS. 

tosM  Reflecting  the  prosperity  of  the  mining 
1144  companies  comes  the  intimation  from  the 
f,S  president  that  McIntyre  mining  stock  will 
244  be  put  on  a  dividend  basis  early  in  January. 
10  Conditions  at  the  mine  and  the  financial 
424  position  of  the  company  are  now  such  as 
102  justify  the  payment  of  dividends,  and  it  is ; 
®®®  th?  intention  of  the  directors  to  declare  a  i 
100  dividend  in  .Tanuary  next.”  says  Colonel  [ 
2600  Hay.  McIntyre  has  established  Itself  as  thei 
18600  third  important  gold  producer  of  the  For-  i 


Tramways  and  Power.  37  40 

Bond*— 

Can.  Cottons .  83 

Cm.  War  Loan  1925. . .  98)  j  99 

Do.  1931 . 98),  98X 

Cedars  Rapids .  90),  . . 

CMsds  Cement .  97  >4  98 

'  Can.  Con.  Rubber .  96  97 

r.;  Dominion  Textile  A . . . .  97 

Do.  B .  97);  98 

,  Deminion  Cottons .  99  99X 

Dominion  Iron .  90X  90); 

Deminion  Coal .  94 

Lake  of  the  Woods .  103X  .. 

Mentraal  Tram  debs  . .  75 

Moatrcsl  Power .  96 

Quebec  Railway .  71 

‘  Steal  Co.  of  Canada. .. .  96  96 

8ber win  Williams .  99 X 

1  Wsyagamack .  89X  90 

'  Winnipeg  Electric .  97  97 

Winnipeg  Ry .  95 

Mettonal  Breweries  ....  92 


[.Amee  Holden  . 

Do.  pfd . 

Bell  Telephone  . 

B.  C.  Ftshlng  A  P . 

'  Brazilian  T.  L.  &  P . 

Can.  Car  A  Foundry  Co. 

Do.  pfd . 

Canada  Cement . 

Do.  pfd . 

Can.  Cottons  . 

Do.  pfd . 

Can.  Converters  . 

Can.  Con.  Rubber  . 

Canada  Forgings  . 

Can.  Otn.  Electric . 

Can.  Pacific  . 

Can.  Steamship  Lines.. 

Do.  pfd . 

Do.  Debentures  . 

Con.  Mining  &  Smelt.  .. 

Civic  InvesItTient  . 

,  Detroit  United  Ky . 

Dom.  Bridge  . 

Dom.  Canners  . 

Dom.  Iron  pfd . 

,  Dom.  Steel  Corp . 

Dom.  Textile  . 

Gould  Mfg.  pfd . 

Goodwins  pfd . 

ZZlalifax  Electric  Ry.... 
••‘Illinois  Traction  pfd.  . . 

I  Laurentide  . 

.•Lake  oJ  .Woods  . 

MacDonald  Co . 

Maple  I.e.af  Milling  .... 

Mont.  Cottons  pfd . 

N.  Steel  A  Coal . 

Penmans  pfd . 

Quebec  Ry.  L.  H.  &  P. . 

’  Rlordon  Paper  . 

Smart  Woods  . 

.Shawlnigan  . 

Sher.  Williams  pfd . 

Spanish  River . 

Steel  Co.  of  Canada - 

Do.  pfd . 

Toronto  Railway  . 

Tooke  Bros,  pfd . 

Wayagamack . 

t  ,  Banks — 

Molsor.s  . 

Montreal  . 

■jCova  Scotia  . 

Ottawa . 

Royal  . 

Bonds — 

Canada  Cement  . 

Can.  c.-»r  &  Foundry... 

Can.  Converters  . 

Can.  Rubber  . 

Cedars  Rapids  . .  . .  . 

Dom.  War  Loan  1!*2."... 
-Dom.  War  Loan  1931... 

'Dom.  Iron  &  Steel . 

Lake  of  Woods  . 

Mont.  Tram . 

Rlordon  Paper  . 


; :  9  AP«* . . 

39X  M86  •  •  •  ■ 


*  I  Dome  Extension . 

8000  Dome  Lake . 

99  98X  98X  8810®  R*"”*  . 

98X  98X  98X3*®®®®  . 

9$  98  97X  6*®®  . 

97  96  97^  6000  Holllnger  Con . 

6000  Homestake . 

98  97X  98  4000  liuptration . ; . 


lotatlona. 

3x«DtT. 

Aakod 

Bid 

25 

23 

65 

147 

146* 

60 

. . 

45 

43 

45 

44 

83 

81 

69-; 

69). 

96 

94 

63 

82 

sii; 

43 

105 

322 

220 

121 

216 

169 

166  )i 

41'b 

41 

. , 

92); 

92  '4 

, , 

so 

79  ' 

39*4 

39 

82 

SI"; 

120)3 

12t>U 

198 

194 

20' 

160 

97 

79 

78  :4 

S6 

85 

S.i 

60 

185 

90» 

2114 

210 

13?,* 

1:, 

112). 

loi 

147». 

147U 

85* 

43\ 

43 '4 

142 

141 

55 

133 

131 

98 

22 

21 

86 1, 

86 1* 

104'i 

80 

79 

G 

$2 

105 

102  L 

184 

227  4.;.* 

262 1; 

214 

212  1 

Sale. 

Aaked. 

Bid. 

97  U 

97 

97’i 

96*4 

81 

82  ' 

!»K 

98 

96  ' 

pfts; 

90 '4 

nsr; 

98  T*. 

98  4; 

98.4 

!>n 

90 

in.i'i 

103 

fi’i 

92 

99«.» 

ioi; 

96 

!*6  i 

S9'- 

8?’. 

94 

r»4 

99X  8000  Jupiter  . . .10 

90  18000  Kirkland  Lake . 58 

2000  '  Lally . 17 

”  1000  ,  Metutyre .  1,85 

3500  f®”-  Extension . 571 

II  lOMlMonet. . 19 

099OO  "ewray  Mines .  1.20 

94  ”1100 1  Peer' Lake  .  J 

2000  Porcupine  Bonanza . 12 

89X  89X  9000'  ?'■??'“ . . 

94  94  8000  . 

3000  Impenal .  .4 

■'  1000  Tisdale .  3 

■*  Vipond . 45 

Preston  . fi 


8SX  87160  Do.  (19311 .  98)*  98);  98X  98?;  10500 

I  Steel  of  Canada .  97  ..  ..  - 

1.24  32800  i  t'anada  Ixjcoinotive. .. .  93  ..  II 

I  Banks— 

Bid  i  (-’omnierce .  184  185  184 

,  I  Dominion .  2<)8  210  208 

*  •))  lm}H>rial .  199 

Sa  Hoy'll .  212 

7?  'Toronto  .  190  .. 

Standard .  215 

•,A  Unlisted— 

•if  Apex .  IIX  .. 

■  Q.x  ,  .4i)itil)i  pfd .  91 

‘  a  oil*  Hlack  I.ake .  3  8 14  3 

«  ®®  Do.  pfd  .  8  8  7', 

■JJ;  Chambers  Ferland .  20  21  20 

201  ■  '’•n.  Converters .  43); 

■  S7'' i  Hrompton  Paper .  701.4  721.- 

;  Dominion  Foundry  ... .  247  271  247 

,  ij  I  Do.  pfd .  96  96  95 

4  5*  'IiomeLake  .  65  68  65 

•  '  (ireat  Northern .  16  16';  15 

.-.If  Hollinger  Con .  6.90 


Teck  Hughes  .... 
West  l>ome  Con.  . 

I  Cobalts — 

Adanac  . . 

Bailey . 

(  Beaver . . 

I  Chambera-Feriand . 

I  C oniagaa . 

Crown  Reserve  . . 

,  Foster . . 

GUTord  . 

'  Gould  Con  . 


Hargraves  . . 
Hudson  Bay. 
Kennabeek . . 
Kerr  Lake .  . , 


■  Hargraves . 

16  tg 

20  u; 

15'. 

20 

1  Jupitpr . 

McIntyre.  . . 

30). 

1  8.3 

SO  id 

1  96 

29', 

1.80 

1  Do.  l.xteMicn . 

Moneta  . 

62)«, 

18 

36 

62  Uj 

66 

North  .\mprican  Paper. . 
Ottawa  Power . 

11?; 

92'. 

15); 

ish 

iG'f 

'  l^orcupinc  Crown . 

Do.  \ipond . 

•  lliordon . 

69 

48 

143 

70 

69 

70 

Wm  r>omc  Cona  . 

83<; 

34'; 

.33); 

34ii 

Sherwin  Wiliiams . 

66 

Tcmirkaming . 

67 

'^®®  The  Abitibi  (iccision  is  an  Interesting  one 
I  1000  as  indicating  the  earning  power  of  a  eoin-j 
_  parafively  new  pulp  and  paper  ranker,  'flic  | 
g  first  dividend  declaration  of  the  Abitil’l; 

2  Power  and  Paper  Company  orders  i®*  p.e.  j 
ij  on  Ihc  preferred  slock,  which  rails  for  the 
I  131  distribution  of  $17,600.  This  will  be  dis¬ 
tributed  January  2,  to  shareholders  of  record 
•  *®®J5  December  20.  The  preferred  issue  amounts 

31)  1505  to  $1,000,000.  and  dividends  being  cumulative 
^  fi'oin  January  1,  19]  4,  after  deducting  the 

*6  presently  declared  dividend  the  company 
2’;  283  will  start  the  new  year  with  arrears ; 

®  amounting  to  19)4  P-o-  or  $192,500.  | 

6  6.500  Abitibi  is  the  third  paper  stock  to  enter! 

5X  2600  the  dividend  ranks  in  1916.  Riordon  com-' 
0  89450  Tuon  was  placed  on  a  4  p.e.  basis  in  August ; 

9'-j  2200  last.  Price  Pros,  common  went  on  a  divi-  j 
LSS  4*75  dend  Iiasts  in  September  last,  when  quarter- ; 
2500  ly  dividends  of  lls  p.e.  were  inaugurated.; 


Integrity 

Knowledge  of  LaNV’ 

KiiONvledile  of  Investments 
Experience 

A  Trust  Company  is  in  a  position  to  administer  an  estate  to  the  ho.s'i, 
advantage. 

The  cost  is  the  same  for  a  Trust  Company  as  an  in(li\  idual.  This  cost  ia 
fixed  by  law. 

A  "Trust  Company  has  the  staff,  equipment  and  e.xpevioiicc, 

rHE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE . $1,250,000 

ESTATES . $17,000,000 

I.\  BI  AINESS  23  rEARB 

THIS  COMPANY  WITH  ITS  LAnUF  rAPIT.AI,  .AM»  E.XPERIEXCEn 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN’S,  Nf  Id. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchan(;e 

STOCK  BROKERS  VANCmr^B 

ItALu  AJl 


MONTREAL 

Direct  Private  Wire  to  ell  Branches  and  New  York 


WINMPRQ 
VANCOUVBB 
b'C.  JUUN.  .V.8. 


loofl  I  start  dividend  pavnnents  in  the  early  future. 

4  I  _ _ 

‘”8 1  DIVIDEND  PAYMENTS. 


t  La  Ro»c  ...... 

,  McKinley  Darragh . 

Nipistiog . 

Opoir  . 

;  Peicnon  Lake . 

'  Right  of  . 

Rochester  Mines.  . . 

Shaoarork  . 

Silver  l/eaf . 

•  Seneca  Superior .  .  .  , 
Temiskaming  ... 


Wettlaufer . 

York.  Ont 
Mlsretlaneous- 
Vacuum  .  . .  .  . 
Silver,  75*^ 


NEIV  YORK  TRADING 

Fluctuation^  of  the  loading  a<‘fivc  stocks  of  ihe  N 


York  Stock  Lxrhange  as  compiled  for  The  Financial  Uululfc  Superior 
Times  by  Jenks,  (twjTine  and  Company  of  .Montreal  i;o«e 
and  New  York  were  as  follows:-  .Markay,  com 

Week  ending  Dec.  7,  191^  pfri 


7'*  TOKONTO  QUOTATIONS 

46  ;  Asked 

*  iVmerican  Cyanamld.  com . 

00  Do.  pfd  .  fiO 

44  Amct«  Holden,  pM  .  25 

6’4  Do.  rM  . . . .  ^  H.5 

.5H  barcelona  .  12’^ 

15  F.  C.  rjehing  .  60  * 

18’ 2  Hell  Tt'lcphonr  .  147 

^  Burt,  F,  S.,  com .  8S 

66  ^  Do.  pfd  .  P4 

"0  Canada  Bread,  com . .  Ife 

50  Do.  pfd  . .  90 

65  Canada  Car  and  Foundry  (  pmpany. .  45 

65  Do.  pfd  .  84 

00  ('anada  Cement,  com . !  70'% 

35  Uo.^  pfd  .  95 

Can.  Fda.  and  Forgings  ... 

S  t  an.  St  Lines,  com  . .  4Pi 

5*2  Do.  pfd . .  93 

Can.  General  Electric .  12J 

2’-.’  L'anadian  LL»?omotive,  com  ......  66 

5  Do.  pfd . 

C.  F.  n .  167>a 

22  Canadian  Salt  . . 

II  Cjty  r»tiry,  pfd .  .  9,1 

Coniagas  .  5.10 

CoJis.  Smelter* .  40L^ 

24  Consumers  Gas . !  it)5 

Crown  Hefprvc. .  47 

Crow's  Nest ....  .  74 

Dominion  Canner:*,  pld .  , 

Dominion  Iron  and  Slwl.  pfd .  .  9.S 

I.)ominion  Steel  Corporation .  71*  j 

Dominion  Tel'^graph  .  90 


,  Amer.  Can  . 

Amer.  Car  and  Foundry’ . 

Amer.  Iri:»rcmotive . 

Amer.  Smelting  . 

Amer.  Sugar . 

Amer.  Tel  and  Tel . 

Anaconda  . 

Atchison  . 

Baltimore  and  Ohio . 

'  Batblehem  Steel . 

Brookl\m  Rapid  Transit...  . 

Canadian  Pacitic . 

Central  Leather  . . 

•  Chesapeake  and  Ohio . 

Chic.,  MU.  and  St.  Paul . 

Chino  Con.  Copper . 

I  Colorado  Fuel  and  Iron . 

Consolidated  Gas . 

Com  Products  . 

^  Distilling  Securities . 

Erie . 

Erie  l»l  nr  . . 

i  General  Electric  Company ... 

I  Great  Northertj  pr  .  ....... 


in.  rtunorr  .  ^  Great  Northern  Orc.  subs  . 

,d«r?  Rapid."  .........  -  ‘"x  IllmoiB  Cantrxl . . 

om.  War  Loan  19-.)...  nix.  loterboro-Metropolitan. . ,. 

f>m.  War  Loan  1931...  •  s  ^2  *  International  Paper . 

om.  Iron  &  Steel .  96  90  Kansas  City  and  South ,  .  . 

ike  of  Woods  .  10.9ti  ..  30.5  Lehigh  Valley . 

ont  Tram  .  91’^  92  Louisville  and  Nashville. . . 

lordon  Ruper  .  ?9***  ,  Mxekay . 

inr.  Williams  .  99';  99  vt.Vl,;. . 

-  Oft  Oft  i  Mercantile  Marine . 

St*«I  <  o.  of  Canada  ..  .  96  ..^  .6  I  Marine  or . 

Wai  asramack .  S-":  .  •  •  Miami  Con.  Copper . 

'^Vfnnipeg  Elertrin  .  94  ..  94  M.  S.  I’,  xnd  S.  St».  M  .  .  . 

Vote— All  Bond  quototlone  rr.eRn  *  Ar.a  ®.e-  Mo.,  Kansas  and  Texae.  .. . 

erued  Interest.**  .Misrouri  Pacific . 

_ _ _  National  Lead  . 

Nevada  Con.  Copper . 

NEW  YORK  CURB.  n.  y.  ceutni  . 

_  „  Norfolk  aurf  West  om . 

9.  G.  Jackes  &  Co..  .vH  \ongC  Street.  Tor-  Northern  Pacific . 


onto,  report  the  following  quotations  on  the 


New  York  Curb: 

Rid 

Atlanta  .  1'* 

Boston  &  Montana .  ■ 

Buffalo .  7 

Canada  Copper  .  2’t 

fchevrolet  . 7_‘® 

•<rowii  Reserve  . .-19 

Cosder  Oil  snd  Gaa .  'il* 

Holllncr"  Cons .  6'« 

Jnternationsi  Petroleum  .  .  H'* 

'  .Terome  Verde  .  7 

'QCarr  LaKe .  4', 

M  Rose  .  * 

.Midvale  .  5»  s 

«IcKlnley  ...  62 

Nipiaeinsr  . 

N.T.  Bar  Fill  er  .  . . . 

American  Marconi  . 

Belmont  .  . .  •* 

Brit.  Amn.  Tobacco  .  18 

aoldfleid*  '"ona. .  ‘9 

ywn  Butler . 

rjumbo  Extension  .  -94 

J^otSer  Led*  . 

Biker  Hegcmar  ...  ........  •>  * 

(Stand.  Sil.  *  Lead  (of  B.C.).  1 '-i 

‘gtewart  Miring  .  > 

'Bterllng  Guin .  ..,3 

Submarine . 

‘Success  . . 

.Fonopa'i  Kxierix.on  .  4)5 

I  “  M'^ii")? .  6 

(united  R-oC;  Sbarins .  1 

United  Mo'ov.s  . 66)y 

iWe.st  End  . . 0 

’Yukon  Gold  . 

Anirlo  -fnin.  0:1  .  1**" 

t'acuuni  Oas  . . . 1  3-16 

upact  Sr  .Tcrome  .  2*s 

■•■tlcvAier  . ^ 


Pittaburgh  Coal . 

Pressed  Steel  Car . 

Kay  On.  Copper . . 

Iteading . 

Republic  Iron  and  Steel . 

Southern  Pacific . 

.Southern  Railroad . 

Tennessee  Copper . 

Union  Pscific . 

U.  S.  Rubber . 

U.  S.  Steel . 

Do.  pr  . . 

Utah  Copper  . 

tVabsah . 

Wabash  pr  A . 

Western  X.'nion  Telegraph . 

Westinghouse  Mfg . 


FAILUHKS  IN  CANADA 

The  numlwr  of  failures  in  the  Dominion  during  Ihe 


loic  ,  .Maekay,  com .  85 

'ifi-i  ■  '  P'*'  .  66' 

fi>i  “lap"' Leaf,  com .  .  .  113 

Sil)  I*'),  pfd  .  97 

.Monarch,  com . 

Do.  pfd  . ; . ■ 

!!-.4  N.  Steel  Corporation,  com .  .32 

in  ,  1,0.  p,d  .  5Q 

^oo-  Nipiaaing  nines .  9  30 

in-i5  b,  Ste^,  com .  14 (■ 

0^1*)  Pacific  Bun,  com  . 

86'^;  Uo.  pfd  . . .  80 

s-i-  Petroleum  .  .  11.76 

80  i  I’orio  Rico  Railway,  com .  40 

1^1  •  ‘Jaebec  Light,  Heat  aud  Power .  44 

>  Riordon,  com .  145 

I.'!. '  llogcra,  com .  87 

•  Do.  pfd .  94 

6®  .  Rueseil  Si.  C.,  com .  114 

Do,  pfd . .  135 

Shredded  \5  heat,  com . . 

r°p!  I  Spanish  River,  com .  21)' 

■  Do,  pfd .  65' 

“”^4  ;  Steel  of  Canada  com  .  .  87)( 

®3  Do.  pld.. .  102); 

}?;,*  Toronto  Paper .  78 

'j;  "*  Toron'o  Railway .  V8,t; 

,li,  ,  Tuckctls,  com . 

^Voi'!  Twin  C'ty,  com .  95'; 

' ,  '  Winni()#K  Railway .  90 

p,.  Hanks— 

CommercB .  185 

Dominion . 

Ilamillon . 

Impe-rial  . 

12  w  Ottawa  .  202 

'  Itoi"!  .  Sli 

1101  Ixian,  Trust,  cfc.— 

Canada  J-sanded .  l€13'j 

Canada  permanent .  171 

Ham  Uoii  Prov .  ... 

Huron  and  Erie .  ... 

lamdcd  Hacking  .  ... 

3401^  Oniario  i>oan .  ... 

Ill’*  Toronto  General  Truats . ... 

6«y«  i  'T  oronto  Mortgage . 

i  Bonds — 

54*a  C'anada  Bread  . 9S 

83*t  C  anadian  Locomotive.  .  . .  96 

33^*  E  e^tric  Development.  . 

ijoa-  Mexican  E'ec'-ric .  30 

57a”  .Mexican  Light  and  Power  .  45 

ivnmani . 

Province  of  Ontario .  ... 

041^  Queb^?  Light.  Heat  and  Power .  69 

iXhS  Janeiro  Ut  mortgage . 


Queb^?  Light.  Heat  and  Power. . 

iXhS  Janeiro  Ut  mortgage . 

Spanish  Kiver . . 

125K.  1  ^tee!  Company  of  Canada. . 

121 H  I  Loan*  1926 . 


RAILWAY  EABJUGS. 


Stoclr  Rau  Parnnent  record  I 

Bid  Toronto  Paper  (h.y.) .  3%  Jan.  2  Dec-  15  | 

Mont.  Cottons,  common .. .  \%  l>ec.  15  D€*c.  b' 

bf<  Do.  ofd  .  IVC7 

2.9  !  <•  '■>  R.  common  .  Jan.  2  Dec.  l  j 

I  Mt*.  l>oan  &  Mtg  .  2.^^  1^  Nov.  80  i 

12  1  Tooke  pfd  o  Dec.  Irt  Nov.  poj 

40  lYo.  pfd  HKithj, .  Dec.  I*>  Nov.  301 

5h  :  Dom.  Power  com  <h.5’.V . 2*/  l>er.  15  Nov.  30  , 

.  Do.  Pfd.fon  back  acet.) .  .  16  Nov.  30  • 

I  Canada  Landed .  2*^  o  J*ti.  2  Dec.  16  1 

92  ,  Kerr  Iveke  .  Her.  L5  I>c.  |  1 

17  i  Shawinigan  .  J***-  I>ec,  29} 

8r>?^  1  Bank  Nova  Scotia  .  Jan,  2  Deo.  16, 

44  '  Dom.  Tejctlle  common .  LSTo  Jao.  2  r)er.  15: 

32’;#  price  Brothnv,  com  ...  .  Jan.  2  l>oc.  |5 

70  5*tee1  of  Canada,  com  4^  fan-  1  Dec.  Ifl 

Penn  Wster  I’ower  Jan.  2  I>ec.  19  1 

1'20  j  Standard  Silver  i'montblv)  l^ec.  10  Nov.  29  ' 

41  !  Can.  Gen.  Fleciric .  2'*?'  ^  1 

Meckay  corntron  ...  Jan.  2  Dec.  9 

120  Mackay  preferred .  l^V  Jan.  2  Dec.  ft 

56  Mttlsons  Bank  .  Jsn.  2  Dec.  16 

86  Rmrdon  pfd  .  21  Dec.  18 

166’'4  Shredded  lV*hoat .  Jan.  1  Dec.  2  • 

L‘10  Do.  extra  ..  l'*^  Jon.  1_  Dec.  2 

W^st  Canada  Fh.ur .  2^',  Dec.  bS  Dec.  5 

i  96  (*i»n.  Permanent  .  2’>^o  Jan.  2  Dec.  16 

39*4  Toronto  Railway  .  2%  Jan.  2  Dec.  15 

164  Trethewey.  .  5^  I>ec.  22  r>er.  12 

43  Smelters  Jan  2  Dec.  11 

Brazilian  pfd . Jan-  ^  Dec.  16 

63*-2  (,oii1d  com . Jan.  2  J>«c.  20, 

96  1)0.  pfd  .  ^^'4  0  J^tn.  2  Dec.  20^ 

74  T'Ann  City  com  .  Jan.  2  Dee.  15 

Do.  pfd  .  l?i%  Jan.  2  Dec.  16  j 

41'i-  I  Abitibi  pfd  . .  ^*4%  Jan.  I  Dei-.  20* 

60  i  National  True*  .  Jan.  1  Dec.  21 

81  !i  [Sherwin  Willian*^  pfd  Dec.  31  Dec.  1.6 

66  I  llr.inilton  Providini  <b.y.)  4‘r  Jan.  2  Dec.  15 

UD;^  (  anada  Perman''nt  Jan.  2  Dec.  15 

9644  Huron  snd  Eric  3%  Jao.  2  Dec.  15 


30 

TheCanadian  Crocker- Wheeler | 
J  Company,  Limited  | 

on  IDEXD  >0TICE.  I 

■»j  The  Director.8  of  The  Canadian  Crockfir-! 
Ill  I  Wheeler  Co..  Limited,  have  dcclar-sd  a  One: 
[33,  and  Three-quarters  Per  Cent  dlvl-j 

fiend  on  the  Preferred  Stock  of  the  Company 
®‘'ii  i  for  the  three  months  ending  December  31st,  ^ 

'  1916,  to  Shaieholdors  of  rceorri  Deoeniber' 
.*  i  LStb,  1916.  Also  a  dividend  of  One  and  | 
IL  I  Three-quarters  Per  Cent,  fl-t; '',<■)  on  t.hei 
95  “  f'ommon  Stock  of  the  Company  for  the 
1  three  months  ending  December  3l8t,  1916.  , 

isFj  i  The  Stock  Books  will  be  closed  from  the' 
“®;^,  I.'ith  to  the  31st  of  December,  both  days  in- i 

\li  elusive.  I 

Cheeks  will  be  mailed  to  Shareholders  on  ■ 
137  *  I  rtoeember  :?bth,  1916. 

[  By  Order  of  the  Board. 

{‘2’^  :  L.  R.  ORIMSHAW,  J 

211';  i  Secretary-Treasurer. 

146 

;  St.  Catharines.  Ontario,  | 

fju  December  7th.  1916. 


The  Montreal  City  &  District: 
Savings  Bank.  I 

■Notice  is  hereby  given  that  a  Dividend  of, 
Ttvo  Dollars  per  Share  on  the  Capital  Stoek  ; 
of  this  Institution  has  been  declared  and  i 
Will  he  payable  at  lU  Head  Office,  in  tins 
City,  on  and  after  Tuesday,  the  2nd  day  of  i 
January  next,  to  Shareholders  of  record  the  ; 


Members  Montreal  Stock  Fxchanga 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144.  1145  82  ST.  FRANCOIS  XAVIER  STREET 

Cables:  “BURPORT” 

BURNEn,  PDBTEOUS  &  CO. 

BL'Y  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN  .  - 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES 
IWEIWBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  STREET 


^  Bonds  Suitable  for  Trust  Funds. 
For  Deoosit  with  the  Canadian  C 


II  For  Deposit  with  the  Canadian  Coreminent. 

For  Permanent  Investment. 

f  Canadian  Securities  of  ail  kinds  Bought,  Sold  and  .\ppraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALE&S  IN  BUKOS  il'i  ST.  JAMES  ST.,  MONT&GAL 

Cable  Addrcj— “GBABaOW.\e.’‘ 

rodeg:  Uleberx,  Wetteru  Uulou.  A.U.U.  «tl»  Kditi  >u.  Fifth  Mantgamerr 


tiEO.  U-  SMITnEKS  J.  J.  M.  I’.VNL.M.tX  GEO.  IV.  S.  nE>DERS0N 

BURNETT  &  CO. 

Members  .Honlreal  Stock  Exchange. 

Private  Wire  Counectiou  wKli  New  York  and  Toronto. 
I'cleplione  Haiu  1747-S.  1‘.’  St.  Sucrument  SL 


r.  UBUUUTON  NA<4D  t.U  V  O.  C.  UUHBIN 

F.  NASH  &  COMPANY 

Telephone.  :  ^Member.  Muuueal  Slock  Eichausei  msON4L 

Main  74M-7121  SSBVICK 


Telephone.  :  ^Member.  Muuue.1  Slock  Eichausoi  msON4L 

Main  74M-7121  SSBVICK 

2B  Hoapitcil  Street.  Montreal 

liSTARUbUKU  1989 


j  Weekly  traffic  retuma  for  the  final  ten  jsth  day  of  December  next,  at  3  p.m 
I  days  of  November  make  known  the  gross  By  order  of  the  Board, 

'  earnings  for  the  month.  The  three  roads  A.  P.  LESPERANCE. 


,  pact  V  ei'k,  as  compiled  by  K.  G.  Dun  and  Company,  in  '  a  total  Of  $22,222,953,  OO  ISCrOase  Of 

[  province*,  as  compared  with  thcae  of  previous  weeks  and 


correspouding  wen  of  laat  j’ear  are  aa  follow.: — 


u  oi  a  u 

ai  z  a: 


!>«;.  6 . 7 

Nov.  24 .  8 

'  Nov.  i7 .  7 

I  Nov.  10 . 7 

,  Nov.  3 .  6 

Oct.  27 .  S 


10  4  2  2 
12  5  I  4 
8  6  0  3 


0  0  0  28  36 
0  0  0  32  61 


$1,383,453,  or  6.6  p.e. 


Grant  Fletcber 


A.  P.  LESPERANCE, 

Manager. 

Montreal.  28ih  Nov.,  1916. 


Stuart  Mscfarlaae 


6  8  1  2  4  0  0 


DETROIT  OTTED’S  EARMNGS. 

I  Gross  earnings  of  Detroit  United  for  the 
.  month  of  October  show  an  increase  of  $238,- 
,087.  The  net  Increase  was  $14,547.  The 
surplus  after  charges  was  $234,142,  an  in- 
^  crease  of  $14,702. 


Fletcher,  Macfarlane  &  Co. 

Uemhers  Toronto  Stoek  Exebonge 

90  Bay  Street,  TORONTO 
inrestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Excbsngei 


PROSPEROUS  AND  PROGRESSIVE 

Up  -to-date  bUBlne.a  methods,  backed  by  an  unbroken  record 
of  fair-dealing  wltli  Ua  policy  holdcis.  have  achieved  iov  the 
Hun  Life  of  Canada  a  phenomenal  gi-owtli. 

More  than  1<J6,000  of  its  policies  are  now  In  force  for  aiaur- 
ancea  totalliiiK  over  •203,000,000 — much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 

SUH  LII)E'>&?urakcb 

CANAIML 

HbAD  OPriCULT^ONTRSAI* 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

agents  wanted  in  unrepresented  districts 


CAWTHRA  MULOCK  &  COMPANY 

Member,  of  Toronto  Stock  Eubanga 

BANKERS  AND  BROKERS 

12  King  8t.  E.  -  Terewto.  Canada  37  Jaiww  St.  S.  -  HamHtu,  tumi 


4 


CrO'wn 

^  o?k. 


M»ll!  3137 


THE  FINANCIAL  TIMES,  MO\TRE^,  SATURDAY,  DECEMBER  9,  1916. 


rnt»r  r<aaiu.^ al<  nuo 


McBIkloi!,  Cispln,  MItetiefI  S  Cisgrilii 

CASGBAnn'.  MITCHELL,  HOLT. 
MeOOrGAlX.  CftEELMAJf  A  STAIHT 
TTi  ^  ^  Victor  E.  Mitchen,  K.C 

Chartw  M.  H^c,  K-C.  A.Cbw»-Caszra!9.  fCC. ' 

Errol  M.  MuDcuialL  Joha  J.  Ctoer-at  u 
Gilbert  S.  Steire  Pjerte  F.  CiijVi'.l. 

ADVOCATES.  BARRISTERS,  ETC. 

Royal  Treat  Bullaln*'.  1'-*^  St,  Jetoes  Stro.*! 
BeU  TeL  M.  &069  MONTREAL 


NOTICE  J.LALUKtWi 

And  ACHIEVEMENTS  IN 

The  Rojal  Bank  of  Canada  |  p  .  .  TIMURP  PAWFR ' 

Kotico  Is  h«r«by  given  of  thft  Intention  of  j  D/Oi  1  1  VffLllli 

tke  untfer6lrn«fl  Banki  to  apply,  after  the  : 

expiration  of  four  weekg  from  the  date  of  _ _ 

the  first  insertion  of  this  notIre  In  the  Canada  ^ 

?;e«uTv‘Wl'rd:®  rY.  Wonderful  Record  in  the  Development  i 

2?-^  and  Expansion  of  Electrical  Busi^j 

"««*  *«  Great  Southem  Port  —  i 
Bank  of  Canada  a«r««a  to  purch  Mo  Buflding  Up  Subsidiary  Industries  j 

r» al  and  peraoaal  propartlea,  assets,  rirb-te,  .  ' 

credits  and  affecta  of  The  Quebec  Bank,  of  —A  Valuable  ASSCt  fo  th®  Com-  '• 
ir  h»te-»er  kind,  and  wbaresoever  situated,  and 

yrbereby  In  coruUdefatlon  for  such  sale  and  ttUUlty.  i 


RO-BoxSSd 
TaL  M.  X26<V1251 


■“Nahae,  Moatroal." 
-Liobors,  Weristc  U. 


Transportation  Buildlar 

C.  H.  CAHAN,  K.C. 

BAERiSTER  AiiD  iOLICXTO.t 


ElllOTT,  DAVID  &  MAIIHIOT 

Advocatea.  Barrlrterc  and  Solicitors, 

Commissioners  for  a!!  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Uasiaohusetts  and  New  York. 
f.mtmmAm  Life  Bnlld'BZ,  189  St.  James  St. 
Hsnry  J.  Elliott.  K.C.  I-  X.  David.  K.C. 

Adolphe  Itailhiot  Eesfrled  Bush. 
Louis  P.  Crepeau,  K  C..  .Assoc,  (.  ouneol. 


R.  PAPINEAU-COUTURE  i 

Notary  and  Commlssfonor  i 

112  St.  Peter  Sf.,  Montreal  i 

Rm..  1290  Deloriml'r  At«.  1 
Td-Halnsise  Tel.  &t.  Loci,  ass 


TELFPeONE  AfAl>  ««ti 


JOHN  A.  DRESSER 

MINING  GLOLOGIST 


1804  BASTEB-N  TOHMSMIP?!  BLDG. 

MOMKE.AL 


Ws  Qs  KUNNEDV 

OewUst 

Boom  il6  Dominion  Express  BuUdtni, 
US  ST.  J  AMES  STBEET. 


rx."  ,«<•  Enpan^on  C  Gketrial  Bari- 1 

S"  "m»  to  the  Great  Sonfliem  Pwt  — i 

Bank  of  Canada  affrees  to  purchase  all  the  Building  Up  Subddiary  Industries  i 

real  and  personal  properties,  assets,  rirbte,  **  '  ''  | 

credits  and  affects  of  The  Quebec  Bank,  of  —A  Valuable  ASSCt  fO  th®  Com-  '• 
w  hatever  kind,  and  wheresoever  situated,  and 

whereby  in  coiuUdepatlon  for  such  aale  and  tUUJUty,  i 

parchaae  The  Royal  Bank  of  Canada  aareea  _ - 

to  allot  and  laeue  to  Tha  Quebec  Bank  or  to 

Its  nemlneee.  Nine  thousand  one  hundred  and  J,  E.  Aldred,  et  ttts  cfty,  Iiaa  «*<*• 

g«*pent«gn  fully  paM  gharet  of  the\  ^  . 

capital  gtock  af  Thg  R«yal  Bank  of  Canada,  lOT  electric  penver  hTtataes*  In.  Battlificre  Is 

fn  in*  5rWi*l'l^®vaTi®^f'Nfkrhiii?ri7  '  stJ-ikinrlr  set  fortH  In  R  recent  artfcle  te  thej 
elevan  thousand  serven  hundred  dollars !  N.Y.rinailcIal  WorlA  Say* this  paper:  'Tn  1 
t$r»11.7«0)  and  to  pay  to  The  Quebec  ^^ank  ^  ~  ^  ^ 

the  sum  of  Six  hundred  and  elsrhty-three  )  o£  CoEBOli- 1 

;  thousand  eeven-  hundred  and  seventy-five !  dated  Gas,  Electric  T.fght  and  P<nrer  Co,  ot ' 

I  by”*The  ^  Roy»I  *^Ba»k  *of**’canada  ^nder- '  Baltimore  from  Its  electric  Bcbt  and  power  j 

and  obiiirstione  of  The  Quebec  Bank  (fnciud-  annnaJ  gain  Of  over  $550,000,  or  doOUe  that* 
Ins  notes  isened  and  intended  for  circuietion  made  annually  In  the  five  years  prevlOTI*  to  * 
circulation  and  Uaeeboid  taking  over  of  th.e  property  by  the  preeenti 

*  A^cot^"*/ the  said  sareemeitt  can  be  ^een  *  ttl^*K*™e®t. 


A  Copiy  ef  the  eald  sareement  can  be  seen 
at  the  offices  of  The  Rova!  Rank  of  Canad*  ; 


For  the  current  year  the  tnereaae  in  the  i 


at  MontreeL  T.^,  and  The  Quebec  Bank,  at !  kilowatt  hoar  sales  of  electric  energy  byi 
r'”t^’r;.M'^mrr.em.nt  h«,  been  approved  b,- ;  company  is  running  In  eice«  of  47  peri 
a  reaolutfon  of  the  Shareholders  of  The  Que-  ;  cent,  above  a  year  ago.  For  a  number  of  I 
bee  Bank  carried  hy  the  votes  of  ahareholder.s  |  years  the  Stock  of  the  company  waa  traded  ' 
present  In  imreon  or  rnprMen^d  by  Proxy,  jq  qq  tjje  Baltimore  Stock  Exchange,  but 
I*r?XSnt"oy’5..’^b,cWbe"d  c^u^j'^t^oVof  winter  it  was  listed  on  the  New  York 

said  Bank  at  a  Special  General  Meetlnr  of  the  !  Stock  Exchange  and  this  week  sold  at  128. 
Khareholdera  of  the  said  Bank  duly  called  and  g  high  record-  It  now  nays  7dc  d<vl- 

held  for  the  purpose.  The  said  dends  and  thfa  r-f,  <«  ,a 

also  been  approved  hr  reeolntlon  of  the  Dlrec-j  r^tc  Is  expected  to  be  ad- 


tore  of  The  Royal  Bank  of  n.anada.  t  vanced  to  8  p.c.  shortly  as  the  companr  is 

Dated  28th  TVovembef,  191G.  earning  much  In  excess  of  the  requirements! 

By  Order  of  the  Board,  for  the  7  p.c.  rate,  even  after  hcavy'depre- 

ThC  Quebec  Batiks  l  clatlon  charges.  The  first  dlvldenda  on  the 

BB.STEW.NRON.  ( ^tock  Jrere  paid  in  IMO  at  a  4  p.c.  rate.  i 
<5enerat  Managet.  Alorcd,  who  has  been  In  charge  of- 

By  Order  of  the  Board.  '  company  B  destinleB  for  the  last  five' 

triio  nnwal  Itanir  nf  Caniula  ’ to  Baltimore  after  a  record; 
Tnc  .ttoyai  BanK  Ol  vanaaa,  Montreal  in  the  building  of  an  elec- ' 

C.  E.  NElLlj  'trice!  power  busineBe.  The  methods  adopt- 

General  Manager.  jj,  Canadian  city  have  made  It  the 

*■  —  .  —J ■  greatest  rnser  of  elertrlcal  powier  on  this; 

— ,  ’  n*  J  _  O  continent  In  the  five  years  previous  to, 

TtlB  nionlon  Pulp  ft  P3D6r  bO,  management  took  charge' 

'  jot  the  Baltimore  company  the  average  gaati 

Limited  revenues  had  been  but  about  $260,000  a 

year.  A  larger  field  for  the  sale  of  elec- 
--  .trie  r>ov-or  bad  to  bs  h^d  xnd,  as  It  was  not 

•hen  at  band,  it  was  decided  to  create  !t, ! 
PBEFEBBED  STOCK  BmitF.ND  50,  '*•  One  of  the  first  things  learned  was  that  Bal- ! 

_ ^  ;timore  was  buying  3,000  gas  stoves  *  year, 

and  that  these  stoves  were  made  in  Ham-  • 

}  Notice  Is  hereby  given  that  a  Dimdend  of'ilton,  O.  J 

I .,!» <0.,., « ,hc  o,  7..  p,, 

on  the  Preferred  Stock  of  this  Company  has  in  the  city  and  the  factory  is  a  large  user  of 
.  ,  ,  .  .  ,  T-.  u  o,  ,  electric  cower  The  Baltimore  Tube  Co 

!  been  declared  payable  December  Slst,  1916.  eBtablished  and  more  electric  power 

to  sbareholders  of  record  at  the  close  of ,  sold  It  was  shown  by  the  surrev 
huBtneis  December  ISth.  1916  1  that  Baltimore  used  by  tar  the  largcBt 


Limited 


[been  declared  payable  December  Slst,  1916, 
to  shareholders  of  record  at  the  close  of 
business  December  18th,  1916 


Resea rcK  RereeM 

Besearches  by  “peclallsts  .ArraaKOi 
ReporU  acd  Information  on  Industrial  Dovelop- 
aient.  Patent  and  Trade  Mark  Mattera. 

lUeect  Technical  Literature  Scientific  Progreaa. 
HANBURY  A,  SUDDEN  Tel.Lp.64T# 
512  UEL.HMOND  BLDG.  MONTBEU, 


CONSULTING  ENGINEER 


ESTABI.JSHED  IMP 

BRADSTREET’S 

Offices  Throughout  the  Clvijlaed  Wdrld 
OFFICES  IN  CAN.4DA 
Calgary,  Alta.  I  Vancouver,  B.C. 
Ednonton,  A-ltat.  Haoillton,  Oat. 
Baltfaz,  N.S.  I  Montreal,  One. 

liPndon,  Ont,  Quebec,  Que. 

Ottawa,  Oat.  Toronto,  Ont. 

•t.  John,  X.B,  Winnipeg,  Man. 

Haput&tion  gained  by  long  years  at 
vlgorcus.  conscientious  and  suc¬ 
cessful  work. 

elOHM  A.  rUlreTON 

SBperlntendent  -  -MONTREAL 


■a :  "  Engiijaar  Montreal" 
'eat.  L’nlcn  Cede 


CHAS.  E.  READ, 


:  a.mount  of  tin  plate  of  any  cjty  fn  the  coun- 
By  order  of  the  Board.  try,  but  not  a  pound  was  made  in  the  city.  i 

r-o  ao  C  Di  Ar.  !  Tills  large  UBC  of  tin  plate  catpe  from  thei 

_11AS.  L,  Kt/AD,  j  great  seg  food  canning  ostablishmentB-  Aj 

Secretary,  tin  plate  company  was  formed,  more  elec- j 
Montreal,  November  2 Ad,  1916.  trie  power  was  sold  and  only  a  few  monthe  i 

■  —  ago  this  tin  plate  company  was  sold  toj 

~  ^  ~  Charles  M.  Schwab  as  the  nucleus  for  the! 

TteShwwin^Willian1sCompa^y.c^“”';-^^^ 

tkS  I  imStAfI  plate  company  made  a  large ; 

vf  UHlIflQfl  bllllliwII  ' profit  in  the  sale!  Other  Industriee,  all  of, 

^  ^  --  .  ...  [Which  were  large  users  of  electric  power,! 

Notice  (8  hereby  given  that  tte  -2nd  qua.-  ^^re  brought  to  Baltimore,  with  the  result! 
terly  f  I  ^  Tears  the  gross  revenues  of  thej 

per  cent  -being  at  the  company  from  Its  sales  of  electric  current 

per  cent-  (7<^»)  .per  annum  upon  the  P^- j  mcreased  more  than  125  p.c.  The  latest 
ferred  Stock  df  '  P'ant  to  be  established  through  the  auspices 

dared,  payable  to  Shareholders  the  Consolidated  Gas.  Electric  Light  &'■ 

the  fifteenth  day  of  Dscemb— ,  -9-6,  an-  _  TnnnnvemriTit  ic.  the  <5hav-in«re«„ ; 


Montreal,  November  2Ad,  1916. 

Tii(Shjerwin-.WillfanisCompany 
of  Canada  LimKed 


tne  nrxeenifl  nay  oi  Shawlnlgan , 

that  chequee  for  s^o  will  be  duly  mailed  Products  Co  This  plant  la  tatog 

to  them  on  the  31st  day  of  December  next. :  J  I 

M^rerAprnrfhe  Board  •  present  management  took  over  the 

By  order  of  the  Board  ^  ^  rioRDO.N  ooflbund  McCall’s  Ferry  and  transformed 

Secretary-Treasurer.  Pennsylvania  Water  &  Power,, 

whose  120,000  horse  power  hydro-electric 
1  ■  -  Dlant  at  Hcltwood,  Pa.,  is  one  of  the  famous ' 

Canadian  Cnnsolidatad  Rnblinr  Co.  '?r«Sro,tt“L'rSr,„rp>.,*V,' 

I  imiTiB.  ;  Baltimore  comes  from  this  plant 

I  Notice  is  hereby  given  that  a  Quarterly  I  — —  ■  '  -  =^:=!=  ' 

Dividend  of  on  the  Preferred  Shares ;  i  '  , 

HsSaSssS:  DOMEMMESCOIIIf'lllir 

W  BINMORE,  i  UMITED 

Treasurer.!  ■mUTU  lir  Uniirunm  ifi«n 


By  order  of  the  Board 


.1.  H.  GORDO-N, 


ConsuitLag  Engineer 

rfSOYAL  IhiSUHA-NClt  BLTLDnTG 

II.«Z40  HfONTItBAL 


DOMEMMESCOIIIf'lllir 

UHITED 

MONTH  OF  NOVEMilfR,  1316 

I  The  Consolidated  Mining  and  Smelt-,  Tonnage  Milled  -  >  37,900  I 
I  Ing  Company  of  Canada,  Limited  Bullion  Produced  •  $177,000  i 

j  .  BITIPEND  No.  28.  \  _ _ _ ij 

THd  Royal  Bank  of  Canada  j 

the  paid-up  Capital  gtock  of  the  Company !  -  .  i 

for  the  quarter  ending  December  Slst,  1916,  ’  \5rNC-\L  KT.ETING  -  j 

being  at  the  rater  of  ten  per  cent,  per  annum,  - —  [ 

has  this  day  been  declared,  payable  'JoQU* 

ary  2nd,  1917,  to  shareholders  of  record  on  -  of  directors  and°  for 

the  11th  day  of  December,  1916,  The  trans-  wiH  be  held  at  the  Head  Office  of  the  bank,  j 
fer  books  will  be  closed  from  Dec.  12th  to ,  in  Monueal,  on  Thursday,  the  11th  day  of. 
Dec  14Ui,  both  dates  Inclusive.  [January  next.  The  chair  will  be  taken  atj 

—  A  A  A,.  T,  J  1 11  o’clock  a.m, 

By  Order  of  the  Board,  ;  - 

J,  KITTO,  ! 

Secretary.  *  Genera!  Manager. 

Toronto,  December  let.  1916.  !  .'lontreal,  December  1,  1916. 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th, 

For  particulars  apply  to  Ticket 
,  Agents 

tiefcet  Offices  :  111-114  8t.  Jsmec  Sweet 
Windsor  Street  and  Place  1  leer  Stettons 


ISubecrlptlon  rate*  — 12  a  year  la  Canada; 
In  Greet  Britain,  8s  a  year;  in  United  States, 
$2.50  a  year.  Cut  out  the  coupon  on  last  page. 


BECOME  A  REGULAR  READER 

-  (. 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  In  and  cut  out  this  coupon  and  forward  it  to:~ 

THE  FINANCIAL  TIMES  PUBLISHING  CO.;  UMITED, 

P.  O.  Box  1627,  MontreaL 

Enclosed  find  . . . .  .for  . . 

for, which  send  The  Financial  Times  for . .  . . months  to 

NAME . . . . . . . . . . 

ADDRESS . . . . 


[January  next.  The  chair  will  be  taken  atj 
!  11  o’clock  a.m, 

j  0.  E.  NEILL, 

i  Genera!  Manager. 

[  Montreal,  December  1,  1916. 

1-  '  . 

!  Dominion  Textile  Company  I 

I  innTiD.  '  I 

[  Notice  of  Dividend. 

1.4  dividend  of  one  and  one-half  per  cent ! 
(114%)  on  the  Common  Stock  of  th'»  DOM-  ' 
IMON  TEXTILE  COMPANY,  LIMITED,  has, 
been  declared  for  the  quarter  ending  Slsti 
December,  1916,  payable  JANU.4RY  2nd, 
1917,  to  shareholders  of  record  December' 
loth, ^1916. 

By ’order  of  the  Board, 

JAS.  H.  WEBB,  ' 

Secretary-Treasurer.  ;  • 
Montreal,  20th  November,  1916.  ,,  .  i  " 


MURAD 

CIGARETTES 


TO-DAY— 

at  this  very  hour— more  smokers  are 
trying  Murads  for  the*  first  time  than  all 
other  high-grade  cigarettes  combined. 

Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 

What  IS  happening  to-day  has  happened 
evjery  day  since  Murads  were  first 
introduced. 

What  is  responsible  for  this?  , 

Not  advertising— ^Qaality  / 

And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


CAN.4DL4N  MOTES  IN  CHICAGO.  One  of  the  exbibita  recentiy  eetabliabed  pictures  Illustrating  the  different  dlablolf 

The  Canadian  Pacific  Badwav  haa  ^ar-  Bureau  of  Industry  and  Agriculture  represented,  are  run  In  a  special  tmtOM 

ri-a  V  !  .  .  „  !  conducted  by  the  Chicago  Herald  on  the  hall.  No  charge  is  made  for  adnUttMae 

ried  on  a  vciv  important  work  In  making  second  floor  of  the  Ashland  block,  comer  of  either  to  the  exhibit  or  to  the  motlmi  jl»- 

(Canada’s  resources  known  in  other  lands  Clark  and  Randolph .  streets,  Chicago.  At  ture  hall.  ,■  _ € 

and  particularly  in  the  nelehbortnr  reoublic.  this  Bureau  are  exhibits  showine  the  re- 

Not  only  at  such  international  events  as  ttie  sources  of  many  of  the  States  of  the  United  |pSSESSSSSSSSS3SSSSSSSSS9B9| 


ABITIBI  POWER  &  Pr”!?  CO. 


IDOTES. 

DITEDEND  NOTICE. 


aakserlptfnse:  Is  Cesads,  $3.0®  m  y»sr,  S1.S8  fer  alx  eMBfha.  Is  Great  Bntaue, 
•a  a  yaari  4a  ed  fer  alx  oMatlis,  Is  VA.  9*M0  s  yesai  tliw  fee  aim  nestJu, 

Make  all  Cheques,  Drafts  and  Money  Orders  {layable  to  the  Compan’ 


NOTICE  is  hereby  given  that  a  quarterly '  Panama-Pacific  Expositions  a  year  ago.  but  States  and  also  of  Canada.  Canadians  vis- 

I  dividend  of  one  and  three-quarters  (14;')  ‘  exhibits  of  a  more  local  nature,  the  Itlng  Chicago  are  Invited  to  call  at  the  Bur- 

'  per  tent,  has  been  declared  on  the  prefer-  Canadian  Pacific  Railway  has  lost  no  oppor-  «au  at  the  address  given  above  and  make 
I  red  stock  of  ABITIBI  POWER  AND  PAPER  tunlLv  of  representing  Canadian  resources  theniselvea  known  to  the  attendant  in  charge 
CO.,  LIMITED,  payable  Tuesday  the  2nd  day  *  manner  of  which  the  cltlzena  of. this  of  the  Canadian  Pacific  Railway  exhibit 
of  January,  1917,  to  Shareholders  of  record  country  may  well  be  proud.  Handsome  dis-  there.  All  our  readers  having  friends  In 
at  the  close  of  business  Wednesday  the  20th '  Canada’s  resources  Including  min-  the  South  who  are  likely  to  rlait  Chicago 

dav  of  December,  1916.  I  erala  and  fruits,  but  more  particularly  the  during  the  winter  can  do  their  country  a 

Bv  order  of  the  Board  '  products  of  the  Western  farms,  are  main-  good  turn  by  suggeatlng  that  these  friends 

>  ‘  tain«d  at  a  uuutoer  of  the  chief  centres  take  advantage  of  their  visit  there  to  see  for 


W’M,  H.  SMITH, 

Treasurer, 


tain«d  at  a  uuutOer  of  the  chief  centres 
throughout  the  United  States  and  never  fall 
;  to  eicilo  favorable  comment. 


iinselTeB  what  Canada  has  to  offer.  The 

^eau  la  open  every  «’e«)c*day  and  motion 


WESTERN 

ASSURANCE  COMPANY 

EatakUsM  AJJ.  1881 
Fine,  MAniNC  AND  CXPLOSIttN 

Head  Offlca.  -  -  TOROim> 

AsMtoeMr,  $4,000,08MI 
teeeee  FeW  eltice  Iwoereeimtln  twiefift 
Over  •M.'ewAee.ee  T 


